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OLHEARING HOUSE RETURNS. 


table, made up by telegraph, etc., indicates 
bank clearings of all the clearing houses of the 
for the week ending to-day, Nov. 21, have} Ann 
against $2,094,721,498 last week and 

the corresponding week last year. 





by Telegraph. 
Ending Nov. 21. 


Sioux Falis... 
Total Pacific. 


$1,412, 122,093 
800,468,928 808,284,211 


$1,721,591,921 $2,218,522,086 
340,276,291 440,473,947 


$2,658,996,033 


peka 

details for the week covered by the above will be | Wichita. 

y- Wecannot furnish them to-day, clear-| fremont 
made up by the clearing houses at noon on Satur- 
in the above the last day of the week has to 

estimated, as we go to press Friday night. 

below our usual detailed figures for the previous 
the returns for the period ending with Satur- 
Nov. 14, and the results for the corresponding 
1901 and 1900 are also given. Contrasted with 
the total for the whole country shows a loss 
Outside of New York the decrease from 1902 


Week ending November 14. 
1902. 1901, 


3 % 3 
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THE FINANOIAL SITUATION. 


Crops, very late in maturing and consequently late 
almost beyond precedent in being marketed, are mak- 
ing all comparisons with a year ago and previous years 
misleading. We referred several weeks since to the 
movement of currency for crop purposes to the inte. 
rior, which many then thought was very nearly if not 
entirely completed for the season. The figures and 
facts we gave on that occasion showed on the 
contrary that the movement up to that date had been 
leas than in former years, because the crops had been 
abnormally late in maturing, and that as the yield 
was good and values high, especially of cotton, the 
flow of money to the interior would necessarily be 
larger, instead of less, in the succeeding month, 
That statement has been fully confirmed by recent 
experience. 

To-day the latest Government figures of exports of 
agricultural products, those for October, are being 
altogether misjudged through a similar mistake. The 
more important point the public has overlooked is 
that the movement of that staple to Europe was when 
October opened very backward—the season’s movement 
had indeed hardly begun. That is to say, the Septem- 
ber 1903 exports were only 379,859 bales, against 677,- 
392 bales in September 1902; consequently,to even up 
the outflow on the first of November to the similar 
total November 1 1902, the October exports should 
have been about 300,000 bales larger than in October 
1902; moreover, as the price for middling uplands was 
October 1 dbout 14 cents a pound higher than at the 
same date in 1902, and the average for the whole 
month of October showed very nearly 1} cents better, 
this higher value ought to have put an extra stimulus 
on the marketing. Besides that, stocks were short in 
Europe October 1, and consumption, especially on the 
Continent, active, which gave an eagerness in the de. 
mand from those sources not equaled a year ago. In 
spite of these differences tending to hasten the meve- 
ment, it is found that the outflow of cotton to Eu. 
rope the current season (that is since Sept. 1) had 
not even last Friday night brought the total bales so 
moved up to the total?at the same date in 1902. 

It is important to get this matter right, because it 
is a kind of basic feature in discussions of this season’s 
cotton movement; a good many deductions may be 
mere perversions if one is astray in this particular. 
For instance some writers, taking the value of the 
October cotton exports ($60,477,437 as the official 
figures state the item) and pointing to the two million 
dollars a day it averages, use it as if it were an indi- 
cation of the rapid development of this country’s 
commerce and crops, or as if two million dollars a day 
for cotton exports was to be repeated all through the 
year. The truth is, the daily average value of cotton 
exports in November will be considerably larger than 
in October, and it is possible, but not likely, that this 
average value in exports of that staple may continue 
down to the middle of December; after that the total 
will rapidly decrease. The first fact then to remem. 
ber, in considering this total, is that it is special, due 
to delayed shipments because of late maturity; toa 
short supply of the last crop and uncertainty as to the 
extent of the current crop; to an active demand grow- 
ing out of ashort supply and large consumption in 
Europe, and a constitutional disposition of Conti- 
nental spinners to make early provision for their 
wants, whatever be the current price. 





Another misleading tendency the Present freq 
marketing {is liable to leave on the mind jg to 
it as evidence of a large crop. What we have already 
said indicates that no such conclusion ig at present 
authorized. Until the current week, the amount of 
bales that had come into sight this season ag 
less than the amount recorded during the same period 
last year. When one remembers the higher prices noy 
ruling, it becomes reasonable to look for more rapid 
marketing than was last year in progress. Indeed, at 
this time in 1902 there was some disposition evident 
to hold cotton back for advances in price which wers 
confidently promised. To-day there is a decided dis. 
position among planters to let consumers have s 
least a considerable portion of the product. [ 
seems to us, with prices as they now rule, it 
would be wise if this course were continued. We 
never looked upon high prices of cotton with 
so much complacency as now, because to day the 
producers are getting the benefit of it, while usu. 
ally the advance comes toward the end of the ses 
son, when only the remnant of the year’s yleld is left 
and almost all of that has passed into the hands of 
speculators. Of course we do not intend in what we 
have said to give any opinion as to the size of the 
crop now being marketed. We only wished to maks 
it clear that the large October exports and the very 
full movement since November began have no algnifi. 
cance as a guide to the country’s industrial develop. 
ment or even of the year’s yield. 





The Panama incident, although a long time incu 
bating, has made swift progress since the bringing 
forth of a new nation to be added tothe world of nations 
began. It is likely, however, to become distinguished, 
even among South American political changes, for the 
speed with which its object and purposes have been 
carried through. Firat came the transactions of last 
week—the secession from Colombia, the completed 
revolution, the formation and organization of the 
Government of the Republic ; all that occupied only 
about two or three days. Immediately thereafter special 
Commissioners of the new State were appointed, sailed 
for New York in the steamship City of Washington, 
arriving here on Tuesday morning. Thursday mort 
ing it was announced that the Treaty providing for 
the construction and control of a ship canal across the 
Isthmus had been completed and was signed by the 
two contracting parties Wednesday evening at Wath- 
ington. It is said that the terms of the Treaty ar 
very satisfactory to the President and his Oabinet and 
to the leading members of the Administration in the 
Senate. There seem to be differences in the newspapé 
reports of the contents of theinstrument. But all appear 
to agree that (1) the grant is of control in perpetalty 
for all police, judicial and sanitary requirements of 
@ canal zone ten miles wide; also (2) the grant of all 
lands within the Republic which the United (State 
shall find necessary in connection with the building o 
the operation and maintenance of the canal; (3) th 
cities of Colen'and Panama are to retain their maald- 
pal autonomy so long as they maintain public 
and sanitary conditions to the satisfaction of the 
United States, but on failure to do this it become 
the right of our Government to force strict 00 
ance with ite wishes in these respecte; (4) the #10 


000,000 which was to be given to Colombls P 
grant goes to Panama, with the annual ner d 
$250,000 beginning nine years after the rat 
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ihe treaty. It should be farther stated that a report 
jas sls been received of the secession from Colombia 
{the States of Cauca and Antioquia and that they 


union with Panama; but Panama, the same re- 
port BYE, prefers to ‘‘go it alone.” 


¢ success for the President has been the 
eof the Cuban Reciprocity Treaty through the 
House 0D Thursday by a vote of 335 to 21. Mr. 
Roosevelt has pressed this subject on the attention of 
most persistently, but recelved only half- 
hearted support from even his own party in the last 
There is no doubt of the obligation to 
which we became subject, to give Cuba a chance 
for trade revival, and yet that country’s indus- 
tries have been languishing while Congress has 
heen hesitating. But so far as the House is con- 
gemed, both parties are found now joining hands 
in passing the measure after the opposition party had 
made a record of its desire to have the scope of the 
Treaty widened. We notice, however, that Senator 
Teller is reported to have said that the measure 
would not pass the Senate at the extra ses- 
tion, ag the number of Senators desiring to be 
beard on the question was so great that there 
yas not time to reach a vote. Perhaps Mr. Teller has 
been misquoted, or if not we hope he is mistaken in 
hisforecast. It may be that he did not reckon on so 
expeditious a passage of the bill in the House. There 
would seem to be abundance of time to dispose of the 
matter before the regular session opens. The Senate 
met yesterday that the bill might be received and sent 
tothe Committee. As the regular session begins Da- 
cember 7 it can make very little difference to the 
party in power] whether the measure becomes a law 
shonce orafew weeks later. But factitous or unneces- 
ury delay would be to the disadvantage of the opposi- 
tin, After the Democratic Senators have offered the 
mendments which were shut out in the House, the 
difference in the position of the two parties is clearly 
defined, What more can be needed ? 


Among the incidents of the week affecting favor- 
bly the Wall Street market, other than what has been 
wited above, may be mentioned the official announce- 
went made Thursday by E. H. Gary, Chairman of the 
board of directors of the United S:ates Steel Corpor 
itn, It stated in substance that by unanimous 
agreement between the finance committee of the Cor 
poration and J. P. Morgan & Oo., the managers of 
thesyndicate having the matter in charge, the con- 
wanion of preferred stock into second mortgage 5 per 
taut bonds has been terminated and canceled beyond 
theamount of $150,000,000. At the date of the notice 
¥46,888,500 bonds had already been issued in ex- 

for stock received and canceled. Other trans- 
tctions made aud to be made for cash aud otherwise 
Will bring the total outstanding up to $170,000,000, 
& balance of $30,000,000 available for sale for 

ea which when paid for will make the total of 
imued $200,000,000. The $50,000,000 remain- 
wvallable for exchange for preferred stock will 
tbject to the exclusive right of the Corpora- 

It isnot the present intention of the Corpora- 
inn make any further conversions. Another incl- 
affecting favorably the Wall Street market is the 
res bl made between the various in- 
the Seaboard Air Line Railroad Oompany. 

to this arrangement a fair representation 





has been secured to each interest on the board of di- 
rectors and in the voting trust, and the offer of Blair 
& Company and Thomas F. Ryan accepted, which in- 
cluded sufficient money to cover the company’s float- 
ing indebtedness and $700,000 additional to complete 
the Atlanta-Birmingham extension. 


That confidence in financial circles is now reviving 
is evident from the large loan negotiations which have 
been carried through within the last few weeks. A 
couple of months ago such extensive negotiations 
would have been deemed out of the question on ac- 
count of the unfavorable market conditions prevail- 
ing and the difficulty of floating new stock and bond 
issu es, even those of high character and merit. But 
since then the situation has changed decidedly for 
the better. In our issue of October 31 we referred 
to the announcement that Messrs. Kuhn, Loeb & Co. 
had purchased $10,000,000 of Long Island Railroad 
4 per cent bonds and also $10,000,000 of Phila- 
delphia Baltimore & Washington 4 per cents, and that 
subscriptions to the syndicate formed to place the 
bonds had exceeded the amounts of the issues. 
A little later came the news that Messrs. Speyer 
& Oo. and Kuhn, Loeb & Co. had also taken 
$9,600,000 of various issues of Baltimore & Ohio 34 
and 4'per cents in the company’s treasury. On Thurs- 
day of last week Mossrs. Kidder, Peabody & Co. 
offered certificates of participation in a £1,500,000 5 
per cent two-year sterling loan made to the Great 
Northern} Railway Company by Baring Brothers & 
Oo. (Litd.), Kidder, Peabody & Co. and Baring, 
Magoun &|Co. This week we have the most import- 
ant loan negotiation of all, namely the purchase by 
Messre. J. P. Morgan & Co. of $40,000,000 out of 
$50,000,000 of twenty-five-year 4 per cent debentures 
recently authorized by the Lake Shore & Michigan 
Southern Railway Oo. In acquiring its interest in the 
Reading Oo. early in the year and its various other 
purchases, the Lake Shore incurred and has been 
carrying a considerable floating debt. Of the $40,- 
000,000 of debentures now placed, it is stated that 
$25,000,000, or the equivalent thereof, will be used to 
pay off that amount of notes falling due in January 
next. It is also stated that there will probably be no 
underwriting syndicate. Developments of this kind 
at the present time are suggestive and significar‘. 
In view of such indications, what force, we may be 
permitted to ask, attaches to the intimations so freely 
given out during the last twelve months that leading 
banking and financial interests were so tied up with 
‘‘andigested” securities that they were not in a posi- 
tion to take new offerings of any kind? 


The trunk-line railroads have acted in a broad and 
liberal manner, and have acceded to the request of 
the iron and steel interests for a reduction in trans- 
portation rates to the seaboard from the interior on 
iron and steel products intended for export. The re- 
duction granted, too, is a substantial one. The steel 
manufacturers had asked for a 50-per-cent decrease; 
what the railroads grant is somewhat over 334 per 
cent. It is stated, too, that the reduction ap- 
plies to all articles on the so-called ‘‘special 
list,” including steel billets, but not including 
steel rails. Action on the list embracing rails 
has been deferred until December. As an illustration 
of the changes made, it may be noted that while the old 
rate from Chicago to New York was $5 50 a ton, the 
new rate from Chicago will be only $3 50 a ton. From 
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Buffalo and Pittsburgh to New York as against the 
present rate of $2 90 a ton, the new rate will be only 
$190 aton, The same rates are to apply via Boston, 
while the other porte are to receive the usual 
differentials. The new rates are to go into 
effect on the first of December. Action on 
the part of the trank line managers seems to 
have been unanimous. The effect certainly cannot 
be otherwise than highly beneficial. With the coinel- 
dent reduction in wages it ought to be possible for 
the United States Steel Oorporation, and for that 
matter the other large steel manufacturers, to com- 
pete in foreign markets with the products of other 
countries. This we have always claimed would hap- 
pen as a result of the consolidation of the various 
steel properties when domestic consumption fell off. 
The developments of the last few days and the fact 
that some orders from abroad have already been 
secured look like a fulfilment of this prediction. 





The business activity of the last few years has in- 
duced capitalists and banking interests to undertake 
the construction and extension of various small roads 
throughout the country. Some of these, according 
to present appearances, seem likely to prove decidedly 
profitable to the projectors of the enterprises, while 
being a boon to the communities which the new roads 
are intended to serve. This thought is suggested by 
the appearance the present week of the annual 
report of the Louisiana & Arkansas Railway Oom- 
pany. The total gross earnings of this little 
road in the late fiscal year were but slightly in excess 
of half a million dollars, but the enterprise attracts 
attention by reason of the further extensions under 
way, and which, when completed, will make the road 
a link in a line connecting New Orleans and the lower 
Mississippi Valley with Oklahoma, the Indian Ter- 
ritory, Kansas, and the country generally;west of the 
Missouri River. At the beginning of the fiscal 
year the road comprised 125 miles, extend- 
ing from Stamps, Ark, on the St. Louis 
Southwestern Railway, to Winnfield, La. During the 
year the road was carried northward from Stamps to 
Hope, Ark., making the total mileage 148 miles. The 
chief object in building to Hope, the report tells us, 
was to establish connections with the St. Louis Iron 
Mountain & Southern Division of the Missouri Pacific 
Railway System and with the Rock Island-’Frisco sys- 
tem. The St. Louis & San Francisco is not as yet in 
operation to Hope, but has been building a branch to 
that point, on which, according to press dispatches 
received this week, track-laying has now been com- 
pleted. 

The Louisiana & Arkansas runs through a heavily 
timbered country, and has been doing a good local 
business thus far. With the new connections made 
it is calculated that very extensive markets for the 
yellow pine cut along the line will be found in 
Kensas and the prairie sections of that vicinity, 
which sre without timber of their own. At the 
Southern end an extension in s southeasterly direc- 
tion from Winnfield to Jena, La., about 39 miles, 
is now being built, and should be finished early in 
1904. Farther extensions are proposed from Jena 
easterly to Natchez, on the Micsissippi River, 47 
miles, and from Packton southerly to Alexandria, 
36 wiles. 

The suthorized cspitel stock of the company is 


for the same sum, these amounts, however, haya 
reference only to the ultimate dimensions of the road, 
should the project be carried out in its entirety, 1 

to the present time only $2,625,000 of stock bean 
standing and $2,449,000 of bonds, the latter equiva. 
lent to $16,600 per mile of completed road, Ip the 
late fiscal year, with an average of 127 miles of Toad in 
operation, gross earnings were $532,534 and total 
net income $178,670, while the interest accruing 
for the period was but $70,027, leaving a surplus 
of $108,643. On the present funded debt of the 
company, $2,449,000, the annual interest charge a 
5 per cent is $122,450, as agaiogt the late year’s ne 
income of $178,670, The report states that the an. 
nual interest charge on the funded debt is equivalent 
to $830 per mile of road now in operation, as against 
net income available for interest of $1,405 per mile 
operated in 1903 and $1,645 per mile the average of 
the last two years. For the protection of the inter 
eats identified with the property the stock is held ip 
a voting trust for ten years, the voting trustees being 
William Buchanan, Edward D. Porter, Benjamin F, 
Yoakum, Harvey E. Fisk and Oharles L. Pack, 





There was no change in official rates of discount by 
any of the European banke this week and, compared 
with last week, unofficial, or open market, rates were 
easier at London and steady at Paris, Berlin and 
Frankfort. Among the political incidents of the week 
was the signing on Wednesday at the State Depart. 
ment by Secretary Hay on behalf of this Government, 
and by Mr. Bunau-Varilla, the Minister of the Re 
public of Panama, for his Government, of a Treaty 
providing for the construction and control by the 
United States of a ship canal across the Isthmus of 
Panama. There was a report of the secession from 
the Republic of Oolombia of the Departments of 
Cauca and Antioquia. 

One feature of the statement of the New York At 
sociated Banks last week was the decrease of $10,240,- 
500 in loans, supposed to be chiefly the result of liqui- 
dation in the stock market. The cash reserve de 
creased $2,913,200 net, and through a reduction ol 
$14,629,600 in deposits, the required reserve wa 
diminished by $3,657,400. Consequently the surplu 
reserve was increased $744,200, to $6,138,425. Com- 
puted upon the basis of deposits less those of $36,- 
921,700 of public fands, the surplus is $15,368,850. 
The bank statement of this week should reflect, 
addition to other movements, the transfer through the 
Sub-Treasury to New Orleans of $1,730,000, to Su 
Francisco of $500,000 and to Chicago of $300,000; 
also the receipt of $1,849,270 gold from Europe. Tht 
amount now supposed to be in transit is about %,- 
460,000, including $2,350,000 which was 
this week. There was an arrival this week 
$326,000 Yukon gold, represented by Seattle Aus] 
Office checks, consigned to the Bank of British Nort 
America; this makes $5,000,000 of Yukon gold 
ceived by the bank through its agents daring the 
season. The Canadian Bank of Commerce has 
in this period $4,500,000. On October 25 the stesma 
Oregon left Nome, Alaska, with $2,000,000 gold bal 
lion and it is reported that the output of the 
fields this season has been between $8,000,000 
$10,000,000. The exchanges‘of refundable bole 
the 2 per cent console have thus far 
$10,063,350 and the redemptions of the 5 per conta 0! 





$7,000,000, and there is also an authorized bond issue 





1904 to $10,930,350. 
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“Yoney on call, representing bankers’ balances, has 
joaned at the Stock Exchange this week at 8 per cent 
gad at 4 per cent, averaging 6 per cent. On Monday 
mans were at 6 per cont and at 4 per cent, with the 
bulk of the business at 42 per cent. On Tuesday 
transactions were at 6 per cent and at 44 per cent, 
with the majority at 5 per cent. On Wednesday loans 
yore at 64 per cent and at 5 per cent, with the bulk 
of the business at 54 per cent. On Thursday trans- 
gotlons were at 53 per cent and at 5 per cent, with the 
majority at 54 per cent. On Friday loans were at 8 
cent and at 6 per cent, with the bulk of the bual- 
ness at 64 por cent. The advance then was due to the 
of about $12,000,000 loans by two of the large 
poking institutions. Banks and trust companies have 
loaned at 5 per cont as the-minimum. Time contracts 
on good mixed Stock Exchange collateral are quoted 
at 6} per cent for sixty to ninety days, though little 
business is done, commission houses being disposed to 
upon the call loan branch of the market fastead 
of borrowing for these short periods. It is reported 
that some loans have been effected for two to three 
months at 6 per cent upon long sterling which has 
been bought for investment. The rate on Stock Ex- 
chenge security for four to six months is 5@5} per 
ont; offerings have been more liberal though without 
resulting in much business. Cummercial paper is 
at 6 per cent for sixty to ninety-day endorsed 
bills receivable, 6@64 per cent for prime and 63@7 
preent for good four to six months single names. 
The buying continues to be confined to Eastern insti- 
tutions; the local banks are out of the market. 


The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. 


4 per cent. The open market rate at Paris is 2{ per 
cent and at Berlin and Frankfort it is 33 per cent. 
According to our special cable from London, the Bank 
of Bogland lost £117,695 bullion during the week and 
held £32,046,672 at the close of the week. Our cor- 
tapondent further advises us that the loss was due to 
exports of £933,000, of which £203,000 sold in the 
open market, £700,000 shipped to Egypt and £30,000 
various countries, and to receipts of £815,000 net 
fom the interior of Great Britain. 


The foreign exchange market has been strong this 
wek and, compared with the low rates last week, 
thors for long and for short rose one cent per pound 
werling by Thursday, and this, too, notwithstanding 
the continued liberal supply of commercial bills 
wgulnst cotton. The market was inflaenced by prr- 
chases of bankers’ long sterling for investment, with 
the intention of holding these bills until they ran to 

and there was also a demand for short sterling 
remit for settlements, buyers taking advantage of 
the comparatively low rates ruling to pay off foreign 
It is reported that large amounts of 

edits have been established in London by our bankers 
the purchase of commercial bills, and that 

cotton drafts now being bought are promptly for- 

¢ for discount with a view to the accumulation 
edits, subject to future drawing. The new en- 
ts of gold reported this week amount to $2,- 

lating The arrivals for the week were $1,849,270, 

The in transit, as far as can be traced, $6,460,000. 
an Price of gold bars in the bullion market at Lon- 

WM reduced this week to 7%. 1144. and of 


The cable reports | sank 
discounts of sixty to ninety-day bank bills in London | cansaian 


American gold coin to 76s. 64d. perounce. Gold 
arrivals reported at the Custom House were $1,854,251, 
including $1,849,270 from Europe. The Assay Office 
paid $1,898,704 54 for domestic and $1,016,960 for 
foreign gold bullion, the latter from London. 

Nominal quotations for sterling exchange are 4 81 
@4 814 for sixty day and 4 844@4 85 for sight. Rates 
for actual business on Monday were 30 points higher for 
long, compared with those at the close on Friday of 
lastiweek, at 4 '7990@4 8010, 35 points better for short 
at 4 8360@4 8375 and 35 points higher for cables at 
4 8410@4 8425. On Tuesday there was an advance of 
25 points for long and short to 4 8015@4 8030 for the 
former and to 4 8385@4 8395 for the latter; cables 
rose 15 points to 4 8425@4 8450. On Wednesday long 
was 10 points higher at 4 8025@4 8035 and cables 5 
points better at 4 8430@ 48440; short fell off 5 points 
to 4 8380@4 8390. Long was only slightly firmer on 
Thursday, selling at 4 8025@4 8040, but short was 
strong at arise of 15 points, to 4 8395@4 8410 and 
cables were 20 points higher at 4 8450@4 8460. The 
market was firm on Friday morning, when there was 
a good demand to cover shorts; in the afternoon the 
tone was easier, affected by dear money. The market 
closed, however, at an advance of 15 points for long, 
of 20 points for short and of 10 points for cables. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed at 4 8040@4 8060 for long, 4 8415 
@4 8430 for short and 4 8460@4 8475 for cables. Com- 
mercial on banks’ 4 8020@4 8030, and documents for 
payment 4 793@4 80%. Cotton for payment 4 794@ 
4798, cotton for acceptance 4 8020@4 8030 and 
grain for payment 4 803@4 803. 





The following table indicates the amount of bullion 
in the principal European banks. 





November 19, 1908, 
| 


November 20, 1902, 





Gold. Total. Gold. 
8 £ 2 | a 
92,016,672} 38,064,122 | 38,062,128 
96 866,102) 44,105,830] 139,071,482! 101,080,474 44,280,653) 146,811,087 
++? 88,082,000! 11,624,000] 44,706,000] 82,289,000) 11,924,000; 44,168,000 
78,518,000] 6,562,000] 86,075,000] 74,060,000) 6,870,000| 80,480,000 
46,493,000) 12,112,000) 66,606,000) 46,844,000/ 12,140,000) 55,504,000 
14,603,000 | 18,805,000) $8,814,000) 14,880,000/ 19,700,000 34,080,000 
20,€67,000| 8,246,900] 23,952,000] 16,719,000) 2,088,700| 18,762,700 
Netherlands .| 4,064,600) 6,292,700) 10,877,800} 4,607,700) 6,429,200/ 11,126,000 
Nat. Belg'm.* 8,176,667) 1,588,993} 4,765,000} 8,062,667/ 1,526,388; 4,670,000 
Tot.this week |428,437,041| 1048 76263/482,813,303 326,084,048 104423730 |480,468,749 
Tot, prev. w’k/ 327,206,361! 108485247 '480,731,6~8/326,065,211 ' 104088297 '429,148,448 

* The division (between gold and silver) given in our table of coin 
end bullion in the Bank of Germany and the Bank of Belgium is made 
trom the best estimate ‘we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinotion in their 
weekly returns, merely reporting the totai: gold and ailver, but we 
velieve the division we make is a close approximation. 

+ The Austro-Hangarian Bank Statement is now issued in Kronen and He- 
2er instead of Gulden and Kreutser. The reduction of the former currency to 
sterling & was by considering the Guiden to have the value of 60 cents. As 
the Krone has really no greater vaiue than 20 cents, cur cable correspondent in 


Shiver. Total. 























London, in order to reduce Kronen 4, bas altered the basis of conversion by 
dividing the amount of Kronen by 6 netead of 90 
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The following gives the week’s movement of money 
to and from the interior by the New York banks. 




















ending November 90,1908, | Received by | Shipped by | Net Interior 
~~ vs N.Y. Banks.|N. Y.Banks.| Movement. 
QUTTOREF ccccessccccccesccccsccccevess $3,644,000 | $6,936,000 | Loss, $2,292,000 
Pas: Shcitanckvthindntvindsinedeavblel 92,000} 1,099,000 | Loss. 407,000 
Total gold and legal tenders. .. | $4,836,000 | $7,035,000 | Loss. 2,699,000 





With the Sub-Treasury operations the result is as 
follows. 














November 20, 1008. Into Out of Net Ohange in 

Week ending No’ 20, | 2 

Banks interior movement, as above) $4,386,000; $7,085,000 | Loss. $2,699,000 

Subd-Treasury operations............ 24,300,000 | 23,800,000 | Gain. 1,000,000 
Total gold and legal tenders..... $28,686,000 | $30,835,000 | Loss. 1,699,000 














THE BRITISH MOVEMENT TOWARD 
THIBET. 


London despatches at the opening of the week con- 
tained intimations of a curious step in the ma- 
neuvers of the various Powers in the Far East. The 
statements were somewhat vague, but it seemed to be 
generally agreed that some sort of a clash had oo- 
curred, on the southern frontier of Thibet, between 
the Government of that country and the British au- 
thorities in India, and that a military expedition had 
set out from India toward the Thibetan capital. It 
was further intimated that the dispute had arisen over 
questions of hindrances to trade between India and 
Thibet. 

The interest of the general public in this announce- 
ment was doubtless heightened by the curious tradi- 
tional position of the country involved in this dispute. 
It is said that no foreigner has really penetrated 
Thibet in nearly a century, and as it is known that 
the religion, government and manner of life of the 
Mongol community which inhabits the country are pe- 
culiar, and in some ways primitive, curiosity has always 
been excited when its affairs were discussed, and the 
possibility of a European invasion was certain to 
arouse interest. 

Observers of the tendencies of the time in high 
diplomacy will be equally interested, but for a very dif- 
ferent reason. Thibet lies along nearly the whole of the 
northeastern boundary of India. A direct land route 
from upper India to Pekin and the populous northern 
districts of China would necessarily cross it. This is 
the country’s strategic position as regards, in par- 
ticular, England’s Asiatic trade. There have been 
numerous conjectures as to the country’sown com- 
mercial possibilitiee—among them travelers’ vague 
tales of wealth in gold deposite—but of all this there 
is very little proof; the most authentic testimony be- 
ing to the effect that the people occupy a sterile re- 
gion and are themselves poor. 

But the country’s position, first as a border state to 
India and next as a highway for the Indo-Ohinese 
trade, has always made it a possible field for interna 
tional dispute. The place it occupies iu relation to 
Northeastern India is precisely that which Afghanistan 
occupies with relation to India on the northwest. Now 
in the case of Afghanistan the reasons why the country 
became involved in such disputes were very plain. 
Not only was Afghanistan wedged between India and 
the important markets of Persia, but Russia had, dur- 
ing the first half of the nineteenth century, been 
slowly pushing her own border southward along the 
Caspian Sea in the direction of India. Eventu- 
ally, plain evidence reached the British and Indian 





governments of Russian intrigues with Afghanistan jt. 
self. The inference drawn was that with Afghanistay, 
unsettled and rapidly shifting dynasties, Raseia 
might before many years extend its sphere of infg. 
ence, if not its actual territorial possession, over that 
country, and thus squarely up the northern frontier 
ofIodia, As far back as 1842, the year of the famons 
Cabul massacre, the British Government and army 
were involved in the internal affairs of Afghanistan, 
Forty years later, a similar armed collision Occurred, 
that episode being signalized by General Roberts; 
famous march to Candahar. On each occasion the 
shadow of ceunter negotiations on the part of Russi 
was over the whole affair; in 1882 actual war between 
Russia and Great Britain over the Afghan matter was 
for months believed to be imminent, 

Eventually the British Government effected the ge. 
curity of this buffer between its Indian dominions and 
the southern territory of Ragsla. So long as Chins re. 
mained in undisputed control of the vast tract of ter. 
ritory stretching from Thibet northward and eastward 
to Siberia and the ocean, there could be no question 
regarding control of the Thibetan dominion. Caines 
aggression there was no reason to apprehend, and the 
more general problem of trade facilities and privileges 
was allowed to rest dormant. The question waich 
will suggest itself to persons familiar with the story of 
Earopean diplomacy in Oentral Asia is whether the 
progress of Rassia eastward and southward into 
Manchuria may not explain this week’s reports of 
Great Britain’s movement to extend its own sphere of 
inflaence more positively into regions lying in that di- 
rection along its own Indian frontier. 

The question is curious and interesing; it inter. 
weaves itself with the other problem of the day— 
Rassia’s obstinate maintenance of its hold on Northern 
China, in the face of treaty abnegations and diplo 
matic protests that it is ready to withdraw. The 
Boxer outbreak seemed at its start to foreshadow sare 
and early disintegration of the Chinese Empire; the 
agreement of the Powers, when the uprising was sap- 
pressed, appeared to have had, for the time at lem, 
the odd result of postponing the grasping of covetou 
Earopean States at the crumbling empire’s territory. 
Bat the pause may have been only temporary, snd 
the British effort to gain a diplomatic foothold in 
Thibet may, conceivably, be a move in anticlpation of 
the resumption of the process, Like most movement 
in that section, the Eoglish advance would in sty 
case be gradual, and heard from only at {ntervalt 
It should be watched with interest, however. 


smemaenl 


BALTIMORE & OHIO’S PROGRESS. 
Progress and development are written all over th 
report of the Baltimore & Ohio Railroad Comply; 
and the record for the past year (we mean the twelr 
months ending June 30 1903) is simply s con 
of the record in this respect of the years im 
preceding. We think we are within the mark wht 
we say that next to the Pennsylvania Railroad 
whicn dominates the Baltimore & Obio—there is 
other railroad property in the country on ¥ 
new capital expenditures in recent years have bees ® 
so large a scale. These expenditures, too, have bong 
the return expected in an enormous 
the volume of traffic, both freight and passenge™ 
The work of improving and the proper] 
began while Mr. Cowen was still receiver of the 
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« y, and it has continued without interruption up to 
; nt time, the outlays increasing in magnitude 
than diminishing. Mach was accomplished 
yhile Mr. Oowen was in control in the way of improv- 
ing grodee, alignment, etc., and providing additional 
fgollities. Mauch more has been accomplished in the 
game waysince then. The object of these outlays was 
not slone to provide for a steadily growing volume of 
business, but to enable the company to handle it witb 
onowy and efficiency—which it was not able to do 
jefore the time of the receivership. 

As illustrating the magnitude of the capital outlays 
ye need refer only to those of the late year—bearing 
in mind that these new capital creations for 1902-03 
follow notable additions in previous years. Daring 
ihe twelve months referred to $42,316,860 of new 
stock was issued (being sold to shareholders at par) 
snd in addition $5,984,000 of new bonds was put 
ont, making over 48 million dollars of new capital in 
thisone year. The Pennsylvania Riilroad managers 
sre generally commended for having displayed muco 
foresight and wisdom when they sold their $75 000,000 
of Pennsylvania Railroad stock to shareholders at 120 
(yielding $90,000,000) early in the year, before con 
ditions in Wall Street had become so depressed as to 
repder the sale of new railroad securities, whether 
stock or bonds, on any large scale practically out of 
the question. Much the same remark may be made 
witb reference to the action of the Baltimore & Ohio 
in disposing of the $42,000,000 of stock, as already 
mentioned, in a lump in September of last year. 

The proceeds of this large issue of stock, so wisely 
provided beforehand, put the company in possession 
ofall the funds needed for its various extensive new 
undertakings. When the announcement of the new 
lgsne was made last year, it was stated that of the 
$43,316,860 of cash to be provided, about 204 million 
dollars would go towards the acquisition of additional 
equipment and 94 million dollars towards providing 
additional double track and to pay for miscellaneous 
construction, while the remaining 124 million dollars 
wasto be used to acquire stocks, bonds, etc., to be 
placed as security under the mortgage of the Pitts 
burgh Lake Erie & West Virginia System. We are not 
ture that the amount has been apportioned in exactly 
that way. The important fact, however, is that the 
Company was put in possession of enormous amounts 
of cash, and as a consequence its treasury has been in 
‘plethoric condition jast at the time when general 
financial conditions made such a situation particularly 
desirable. 

The aggregate expenditures for construction and 
betterments for the twelve months ending June 30 
1903 were $8,999,809, of which, however, $3,500,000 
ws provided for out of an appropriation from the 
fiplus income of the year. Besides this, $9,636,028 
mu spent during the twelve months for new equip- 
nent (covering 6,000 freight cars, 54 passenger equip 
méut cars and 154 locomotives), supplied through the 
‘gency of the South Western Equipment Oompany. 
Altogether, equipment costing $18,508,352 has been 

Up to June 80 1903 through the South West- 

tm Equipment Company. 
tag the most important operation of the year 
the acquisition of a large amount of the stock of 
anne Company, this being part of the general 
by which control of the Reading Company is be- 
Inthe joint interest of the Pennsylvania 
oad and Vanderbilt interests, The report before 





as shows that tbe Baltimore & Onto acquired alto- 
gether $27,555,000 par value of the stock of the Read- 
ing, $7,600,000 being common stock $6,065,000 
firet preferred stock and $13,990,000 second preferred 
stock. The total outstanding stock of the Reading 
Oompany (including the whole three issues of shares 
of that company) is $140,000,000. The Baltimore & 
Ohio has to rely upon the Reading Oompany and its 
controlled line, the Central Railroad of New Jersey 
(forming the Bound Brook route), for its outlet to 
New York Olty and to connect its New Jersey and 
S aten Island terminals with the parent system of the 
Baltimore & Ohio. The report says that for this rea- 
son it was deemed essential to the interests of the 
Baltimore & Ohio that “the business relations be- 
tween the companies should be secured in the most 
substantial manner, and favorable opportunity hay- 
ing offered to secure a large block of the Reading 
atock, your company availed itself of the same.” At 
just what figure the stock was obtained we are not 
informed, but the result of this and other operations 
nas been that the book value of stocks owned by the 
Baltimore & Ohio was increased during the twelve 
months $22,231,313. We may say, too, that the com- 
pany’s holdings of bonds in other companies was 
likewise increased $6,139,913 during the twelve 
monthe, 

It is evidence of the financial strength of the com- 
pany and cf the wise provision made in advance for 
its needs, that at the close of the year, with the various 
large financial transactions mentioned above carried 
through, its financlal condition should be one of ex- 
treme ease—no less emphatically so than at the end 
of the previous year, when the same characteristics 
distinguished the accounts. In other words, the 
balance sheet shows no less than $15,858.691 of cash 
on hand, with total cash assets (including this cash) of 
$28,391,317, while the aggregate of current liabilities, 
including interest accrued but not due, and also divi- 
dends declared and not yet paid, was only $18,224,979, 
leaving an excess of current cash assets in amount of 
over 10 million dollars. This is irrespective of stock 
and bond holdings in other companies and also irre- 
spective of its own bond holdings in the company’s 
treasury. We observe that of these latter there were 
$2,060,843 of the Baltimore & Ohio prior lien 34 per 
cents, $3,023,317 first mortgage 4 per cents, $1,644,- 
950 of Baltimore & Ohio South Western Division 34 
per cents and $2,884,000 of Baltimore & Onto, Pitts- 
burgh Lake Erie & West Virginia refunding 4 per 
cents. Ino brief, in addition to the large excess of 
cash assets the company held $9,613,110 of its own 
bonds in its treasury. These are in large part, we 
presume, the treasury bonds which Messrs. Speyer & 
Oo. and Kahn, Loeb & Oo. have now contracted to 
take, 

As to the growth in traffic, exact comparisons with 
previous years are not possible because of the addi- 
tional road absorbed by the company. An idea of the 
enormous expansion that has occurred, however, is 
obtained when it is observed .that while in 1895.96 
the number of tons of freight moved one mile was 
2,836 millions (and this the maximum reached up to 
that time) for 1902-03 the corresponding item was up 
to the enormous total of 8,584 million tons, It will 
be seen that in the seven years the tonnage more 
than trebled; length of road in the same interval in- 
creased only from 2,090 miles to 3,935 miles, The 
much heavier gain proportionately in traffic than in 
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mileage is the more significant in view of tne fact 
that the additional road acquired must have had rela- 
tively a much lighter traffic than the parent system. 
In the actual number of tons handled the increase in 
the seven years was from 17,861,927 tons to 44,178,943 
tons. Simultaneously there has also been marked 
growth in the passenger traffic, the number of passen- 
gers moved having risen from 8,567,194 to 15,021,671, 
and the number moved one mile from 297 millions to 
626 millions. 

The 3,935 miles of road reported on do not cover 
the whole mileage of the Baltimore & Ohio ‘system as 
it now exists. In addition there are 462 miles of 
controlled or affiliated lines which are still operated 
separately. Including the results for these 462 miles, 
total gross earnings in the late year reached $68, 178,- 
676 and the net earnings $25,438,674. This is in the 
one case an improvement of $5,960,973 and in the 
other an improvement of $3,196,257 over the results 
for the twelve months preceding. With wages, fuel 
and everything else costing so much more than in the 
year preceding, the Baltimore & Ohio management are 
to be congratulated in having been able to carry over 
to the net such a large portion of the increase in 
gross. The expenditures for maintenance of way and 
structures, it is true, were reduced somewhat over a 
million dollars, they having been very heavy the pre- 
vious year. Bat, on the other hand, the outlays for 
maintenance of equipment were a fall million dollars 
larger. Oost of conducting transportation increased 
$3,282,246, and would doubtless have increased still 
more except for the high efficiency obtained in opera- 
tions. This improving efficiency reflects the benefits 
resulting from the large expenditures made the past 
few years for improvement of grades, curves, etc. 

We note a further small gain in the train-load in 
the late year, bringing it up toan average of 416 tons 
In 1897-98 the average train-load was only 314 tons, 
and in 1896-97 still smaller. The company realized 
a further increase in freight rates, which have been | 
steadily rising since 1898-99. In the last-mentioned 
year the average per ton per mile on the entire traffic 
of the system was only 3°90 mille; in 1899-1900 there 
was a rise to 455 mille; in 190001 to 4°98 mills; in 
1901-02 to 5°15 mills, while for 1902-03 the average is 
up to 5°56 mills. 

The income showing for the twelve months is found 
to be satisfactory in the extreme. After allowing 
$513,596 for discount and commission on securities sold 
and $66,255 for sundry adjustments, the available net 
income for the twelve months was $13,751,908. Ont 
of thisan appropriation of $3,500,000 was made for 
additions and improvements, while the 4 per cent div. 
idends on common and preferred stock called for $7,- 
370,481. These dividends are calculated on the en- 
larged amount of stock—that is, including the $42,- 
316,860 of stock sold in September of last year. Io 
brief, then, after appropriating $3,500,000 out of in- 
come for additions and improvements, a surplus on 
the operations of the twelve mentas remains of, rough- 
ly, three million dollars ($2,881,426) over and above 
the full requirement for dividends at present rates on 
both classes of stock. The appropriation out of in 
come for improvements, it is proper to say, was a mil 
lion dollars larger than in the two years preceding, 
when 24 million dollars was each year appropriated in 
this way. Taking the three years together, no less 
than 84 million dollars of income has been directly 
applied to improvements. 
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ANDREW H. GREEN. 


The tragic death of Mr. Green by what appears tp 
have been, as respects himself, as truly acoldental a 
if he had fallen a victim to one of the Casualties which 
lurk in crowded streets, brings into mention agaln a 
man whose name had formerly been familiar in men’s 
mouths, bat of late years had in a sense dropped 
out of mind. For nearly a half century he was 
active in the public affairs of the city. First 
as a member and the head of the Board of 
Education; then Treasurer and head of the 
Park Department; then Oontroller of Central Park 
for many years; Controller of the city, 1871-77; 
Park Commiesioner again, Commissioner on Tax-lays 
revision, head of the commission that created the 
park at Niagara; head of the “consolidation” com- 
mission; connected meanwhile with various minor 
commissions; probably originator of the Tilden library 
trust, as he was always closely arsociated with Mr, 
Tilden and at one time his law partner. We may 
enumerate in a single sentence most of his public 
positions, but a long narrative could not more than 
do justice to the character and far-reaching influence 
of his public services. 

Probably the most noted of these he rendered a 
fiscal officer of the city when Comptroller Connolly, 
who had long disregarded the law requiring public 
statements of accounts, turned to him as a sort of ref- 
uge from public indignation and made him deputy 32 
years ago. The same journal which pursued the ring 
with effective cartoons had formerly published a full. 
page portrait of ‘Hon. William M. Tweed,” and itis 
not conceivable that Tweed was ever supposed to be 
in avy reputable and worthy sense a public man. The 
ring had methods, which availed for a time, of quiet 
ing inquiry, among these methods being arrangement 
of tax assessments and distribution of corporation 
advertising. In the words of Mr. Tilden ‘‘the Alder 
men, who were vested with the statutory power of 
compelling disclosures, were allies of the ring; fors 
iong time there was no Grand Jury capable of making 
the necessary inquest which had not been packed; the 
local authorities which had power to order civil actions, 


if such would He in their behalf, were in complicity 


with the wrongdoers; the officials who would condact 
such actions were their appointees, the juries would 
be selected in their interest and the judges who dom- 
inated in the courts were their instruments.” 

Entering upon work in such circumstances, Mr 
Green of course found a heavy task before him—the 
finances in confusion, a mass of unliquidated demands 
of all sorte, amounting to over 20 millions, revenue 
anticipated, the city credit temporarily impaired, and 
himself embarrassed for funds with which to met 
just and urgent claims for salaries as well as in sifting 
out and repelling the dishonest ones. 

He was not only active and influential in the om: 
solidation scheme, but was really its author, so thst 
he came to be known as “Father” of Greater New 
York. He had held to the plan slmost alonef# 
years, and it was # very old dream of his, for he spoke 
of it when first concerned with public parke, befor 
1860. For one who visits Central Park now and 
calls ite appearance in, say 1864, and still Inter, it 
artificial character as compared with such parks # 
Prospect in Brooklyn, where Nature had #0 grestly 
aided by preparing the way, it is easy to 
how the artificial construction which was 
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on site of rubbish, shanty and ledge, gradually 
to show as the transformation grew in course 
{time from artificial into natural. But it is also easy 
ip fall to realize and do justice to the foresight which 
gould devise the transforming steps, for Central Park 
ms not merely set aside—it was conceived and 
made.” The landscape gardeners, Olmstead and 
Yeux, did their work to their lasting honor; but Mr. 
Green was the impelling force; and not the least of 
his services was that he succeeded in keeping out of 
the Park what we now call graft, and held the work 
to the standard of merit; not of politics and favor. 
Still earlier, while even then looking forward to 
gonsolidation as a certainty of the future, Mr. Green 
outlined plans for piers and bulkheads adapted for 
construction of warehouses, so that cargoes could be 
moved by machinery from and to vessels lying along 
the water-front and to and from railway cars. Such 
are now and then mentioned, and if the re- 
wurces of the greater city are to be fully developed 
itis plain that the costly and obstructive tracking of 
freight must give way to modern methods. Mr. Green 
must have had at least a better foresight than other 
nen of the future growth of great cities, and of this 
greatest one, for in respect to bridges—a subject 
which engaged his earnest attention with othere—he 
psald to have pointed ont that {if Manhattan Island 
and Long Island ever came to be connected, the dist- 
ance between the Battery and Ward’s Island 
would require 22 bridges, if placed as near together 
ui the bridges of London are. The distance along 
the Hast River is about seven miles, and some 
of the Thames bridges are not more than a quarter- 
nile apart, so that the statement is literally correct; 
but the parallel between New York and London may 
not be quite cloge in other respects, and it is rather a 
rllef to the mind to dismiss so startling a suggestion 
ubelonging tothe future, and be glad of the four 
bridges and two or three tunnels now in sight. Yet 
there is no denying that the problem of local trans- 
portation has thus far grown and is growing in mag- 
utude of demands faster than the means of satisfy- 
{ng them have grown, so that we seem to be still not 
it beyond the beginning; on the other hand, it is en- 
couragement as well as admonition to remember that 
i. Green always contemplated and based his calcu- 
lutions upon an honest administration of affairs, a 
forernment which helps, and not one of rapine and 
tion. 
And when we consider his career as a whole, doubt- 
lt including human errors of judgment but never a 
low ideal or @ taint of self-seeking, the most remark- 
thle characteristic of it is that he grew with the city 
tad even in advance of it, and the chief encourage- 
ment is that he embodied and illustrated the civic 
wpittt, That spirit goes beyond regarding the city 
mtély a8 & favorable field in which either to gather a 
or to spend one, and obligation to it as ended 
With obedience to statute and the payment of un- 
taxes. We are not without examples of this 
divs spirit, and each one tends to make more, since, 
tupply, good as well as evil possesses a power of re- 
and expansion. 
Po the present year the Curontcrz has had the 
pr Paying tribute to the memory of Mr. Hewitt 
» Dodge, and it is not yet eleven years since 
passed on, and we now lose the last of a 
ter in ‘Rotable four, eminent neither alike in kind 
degree, but all so distinguished iv and so iden- 
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tified with the metropolis that at the moment we 
seem to be at the end of the class. Yet it is cheer- 
fully certain that this cannot be so. It is only in the 
exaggeration of eulogy that it can be said that Nature 
breaks the die in moulding any man; each new occa- 
sion brings the one to fit it, and the sincerest tribute 
to men of service to their time is to emulate their 
virtues. 
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THE ATLANTIC COAST LINE RAILROAD. 


The Atlantic Ooast Line Railroad is now one of the 
large and important railroad properties of the country. 
This is so not merely because it holds control of the 
Louisville & Nashville Railroad Company (which it 
acquired in 1902 from Mr. Morgan after the latter had 
taken Mr. J. W. Gates’s purchases of the stock off the 
hands of Mr. Gates), but because of the large ante- 
cedent absorptions and consolidations of other roads. 
The previous annual report of the Atlantic Ooast Line 
Railroad Company—which by the way is distinct from 
the Atlantic Ooast Line Company, the railroad being 
the operating company and the ‘“‘ Oompany” the hold- 
ing concern—was based on only 1,756 miles of road. 








The present report, on the other hand, covering the . 


year ending June 30 1903, embraces the operations of 
4,139 miles of road, this being independent of the 
mileage of the Loulsville & Nashville Ratlroad. 

The fact is, the Atlantic Ooast Line Railroad as it 
exists to-day is a totally different property from what 
it was elghteen months ago. This gives special inter- 


est to the company’s annual report, with advance - 


sheets of which we have been favored the present 
week. On the 1st of July 1902 the Coast Line Rail- 
road acquired by consolidation the Savannah Flor- 
ida & Western Railway, or Plant System of 
roads, which had previously been an important com- 
bination by itself. At the same date it came into 
possession of the St. Johns & Lake Eustis Railroad 
and of the Sanford & Lake EKastis and of the Florida 
Midland, all of which it acquired by purchase. The 
Florida Southern Railroad and the Sanford & St. 
Petersburg Railroad were likewise acquired, bat con- 
siderably later—not until April 11903. On the books 
of the company these latter, however, are treated as 
dating from Jaly 1 1902, and in that way the report 
is mace to cover the full year for the whole 4,139 
mijes of road already referred to. The comparisons 
with the previous year, where any are given, are also 
for the same basis of mileage, the earnings and oper- 
ations of the separate roads having been combined for 
this purpose. 

The system as enlarged gridirons the whole of the 
South Atlantic Ooast, extending from Richmond and 
Norfolk on the North to Panta Gorda near the ex- 
treme southern end‘of Florida. At the latter point an 
extension of 28 miles, to be completed in 1904, will 
carry it to Fort Myers. Nearly ‘all the important 
coast cities are reached, including among others Wil- 
mington, Charleston and Savannah, and the system 
extends inland as far as Augusta, Ga., and Mont- 
gomery, Ala. 

The Louisville & Nashville, which, as the reader 
knows, remains a separate and distinct property (we 
having reviewed its report in these columns a few 
weeks ago), comprises directly and indirectly 6,133 
miles of road. If weadd this tothe 4,139 miles cov- 
ered by the present report of the Atlantic Uoast Line 
Railroad, and also include the 340 miles of road oper- 
ated by the Charleston & Western Osrolina, which 
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the Atlantic Coast Line Railroad controls, we get a 


grand total of over 10,600 miles of road under the 
domination of the Atlantic Coast Line Railroad Com- 
pany. The latter and the Louisville & Nashviile had 
previously been joint lessees of the Georgia Railroad 
Company, connecting Augusta with Atlanta and em- 
bracing various branches, the whole consisting of 307 
miles of road. Chairman Walters refers to this fact, 
and also to the further fact that the Louisville & 
Nashville and the Atlantic Coast Line have for years 
interchanged business with each other at various 
points on a large scale, having really been operated as 
connecting lines and allies. 

Under these circumstances, he says, it was deemed 
of the first importance that such interchange of busi- 
ness should be permantly secured; it was furthermore 
felt that this could be accomplished in no other way 
s0 completely as by the acquisition by the Atlantic 
Coast Line Railroad Company of a majority of the 
stock of the Louisville & Nashville Railroad. When, 
therefore, the opportunity came to acquire 306,000 
shares out of the 600,000 Louisville & Nashville shares 
outstanding, the purchaselwas accordingly made. The 
price paid for this $30,600,000 stock, as is known, 
was $35,000,000 in collateral trust bonds of the At 
lantic Coast Line Railroad, $5,000,000 in stock of the 
latter and $10,000,000 in cash, making the total cost 
$50,000,000. The cost on the books has since been 
reduced to $45,554,220 by the application of $5,000,- 
000 of accumulated surplus of previous years. It isa 
significant fact that, even after taking $5,000,000 
from surplus in this way, the balance sheet June 30 
1903 still shows $11,464,977 of profit and loss surplus 
remaining, the amount including, of course, the net 
surplus of $1,278,953 accruing from the operations of 
the late year. 

The 6,133 miles given as the mileage of the Louis- 
ville & Nashville includes the Chicago Indianapolis & 
Louisville, owned jointly by the Louisville & Nash- 
ville and the Southern Railway Company, and which 
gives a line to Chicago. It may therefore be said that 
the Louisville & Nashville and the Atlantic Coast 
Line Railroad combined comprise 10,000 miles of 
road, covering the whole of the Southern States east 
of the Mississippi River and south of the Ohio, with 
an arm reaching north to Chicago. The Louisville & 
Nashville is at present paying 5 per cent yearly divi- 
dends, and in the twelve months ending June 30 1903, 
as we showed in our review of its report, really earned 
twice that sum for the stock. At 5 per cent the 
Atlantic Coast Line gets $1,530,000 a year on its 
$30,600,000 of stock. This is more than sufficient to 
meet the 4 per cent per year on the $35,000,000 of 
Atlantic Coast Line collateral trust bonds given in 
part exchange for such stock, the yearly call for in- 
tereston the same being only $1,400,000. 

As for the Atlantic Coast Line Railroad itself, its 
surplus for the twelve months of 1902-03, as we have 
already stated, was $1,278,952. Thisisthe surplus 
remaining after paying dividends of 5 per cent on 
Atlantic Coast Line RR. stock, and also after includ- 
ing in income only 24 per cent on the Louisville & 
Nashville Railroad stock owned (one semi-annual pay- 
ment of 2} per cent), while including in fixed charges 
nine months’ interest to June 301903 on the entire 
issue of $35,000,000 of collateral trust bonds issued by 
the Atlantic Coast Line Railroad. The company’s 
net income for the twelve months, after deducting 
charges, but icfore the payment of dividends, was 
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$2,993,028. The dividends on common and Preferreg 


stocks at the rate of 5 per cent on both, called for 
$1,714,075, leaving the surplus of $1,278,953 alread 
mentioned. Only thesecond semi. annual dividend ot 
24 per cent was paid on the present total of stock 
With the whole year’s dividend on the enlgroa 
amount ($36,650,000), the call for dividends would 
have been $212,500 more, still leaving, however, a guy. 
plus for the twelve months in excess of a million 
dollars. 

Speaking with reference to the stock, the amount 
of the common shares outstanding July 1 1909 wa 
$23,150,000. During the year $5,000,000 was issued 
in part payment for the 306,000 shares of Loutsyille 
& Nashville stock acquired and $8,500,000 was gold 
to shareholders at $125 per share to provide the cash 
payment on the same account, thus bringing the total 
of outstanding common stock up tu the figure already 
mentioned, $36,650,000. 

Not counting the $35,000,000 of collateral trust 
bonds issued for Louisville & Nashville stock or the4 
per cent certificates of indebtedness issued in ox. 
change for the old preferred stock (interest on which 
certificates is dependent on earnings and is non-cnu. 
mulative), the bonded debt possessing a lien on the 
railways owned by the company! aggregated on Jan 
80 1903 $72,569,275, or $18,146 per mile of railway 
owned by the company. The fixed charges resulting 
from such bonded debt, the report tells us, amount to 
$3,059,227 per annum, or $765 per mile. The grow 
earnings per mile of road in the late year were %, 
755 and the net receipts $1,800. Ohairman Walten 
points out that the company has no floating debt and 
has no equipment trust obligations outstanding except 
the amount of $136,666 which it became liable to pay 
by reason of consolidations with other companies, and 
which amount is being paid at the rate of $40,000 per 
year. 

Gross earnings on the 4,139 miles were close t 
twenty million dollars—819,682,455—and the net 
earnings were $7,070,119. Both of these indicate 
substantial gains over the earnings of the same prop 
erties in the preceding year, the increase in the grow 
earnings having been $2,042,000, and in net earnings, 
$1,085,000. This is satisfactory as showing growth ls 
the business and traffic of the system. There is et: 
dence, too, of increasing efficiency in operations, in 
part as the result of consolidation and in part ss the 
result of efforts directed to thatend. Very natarally, 
in the case of a system like the Atlantic Coast Lin 
Railroad, where the mileage operated covers suchs 
wide extent of territory, the train-load is not vey 
heavy. Still, it is worth recording that with 15% 
per cent increase in the number of tons of freigtt 
moved one mile, the increase in freight train miles 
was only 9°92 per cent. The accounts have bes 
audited by Haskins & Sells and their certificate ss 
tached to the report. 
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GOLD AND SILVER PRODUCTION OF 1H 
WORLD IN 1908. 

Mr. George H. Roberts, Director of the United 

States Mint, has favored us with s copy o # 
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Serwords, the Mint returns for 1902 make the 
gnount of gold mined in the world 14,318,660 fine 
yalued at $295,889,600; whereas in the 
yioLE of January 31st, page 239, we placed the 
leld at 14,734,269 fine ounces, valued at $304,- 


2. 
8 final official total of gold yield for the United 
Gites is @ little less than the estimated result made 
¢ by Director Roberts in January last. The 
yarlous States, however, occupy practically the same 
relative positions as indicated in our January com- 
tion. The gain over 1901 for the whole country 
is shown to have been 64,500 fine ounces. The United 
States has relinquished to Australasia by a small 
margin the leading position in the world as a gold 
The details of the output of our mines by 


ucer. 
States are as follows : 
GOLD PRODUCTION IN UNITED STATES. 

projection. Fine ons OO rains. Fine on Value. Fineoss. Value. 
Colorado......1,804,622 $28,820,400 1,839,678 $27,603,500 1,877,175 $28,468,700 
Qalifornia.... 765,100 15,816,200 817,121 16,891,400 812,819 16,792,100 
Alasks......+ 895,271 8,171,000 383,096 6,885,700 403,730 8,845,800 
fo, Dakota... 298,842 6,177,600 313,446 6,479,500 386,052 6,965,400 
Montana. .... 227,266 4,698,000 220,405 4,744,100 211,571 4,378,600 
Arizona....... 202,856 4,198,400 197,515 4,083,000 198,933 4,112,300 
Ttah....se00es 192,155 3,972,200 178,518 3,690,200 178,886 3,504,500 
Nevada....... 97,050 2,006,200 148,374 2,963,800 140,050 2,895,800 
Tdsho.......+. 83,433 1,724,700 90,247 1,869,300 71,352 1,476,000 
Oregon........ 81,980 1,694,700 87,950 1,818,100 87,881 1,816,700 
New Mexico.. 40,202 882,900 83,308 683,400 25,693 531,100 
Washington. $4,743 718,200 28,088 580,500 18,166 272,200 
Michigan..... 1,408 29,000 1,490 SOMOD  sivcces: - encores 
South. States. 18,182 272,500 11,408 235,700 15,283 316,000 
Other States. 1,008 35,000 614 12,700 2,000 41,360 





Totals ....8,820,897 $79,171,000 3,805,500 $78,666,700 3,870,000 $80,000,000 

For other countries the Bureau’s results indicate in 
most cases a continuing tendency towardjenlarged pro- 
duction. Africa shows a decided gain over 1901, but com- 
pared with 1899 the yield records a decline of nearly 50 
percent; the African production is, however, increas. 
ing from month to month, the October 1903 total being 
reported at 275,664 fine ounces. Australasia’s output 
also increased materially in 1902, but Canadian produc- 
tion continues to decline, 1902 exhibiting a consider- 
able decrease from 1901. Russia, although giving a 
total slightly below 1901, has passed Oanada. The 
maller producing countries show noimportant changes. 
The details for 1902, re-arranged by us so as to give the 
countries in the order of their prominence as pro- 
ducers, are herewith appended, comparison being 
made with 1900. Only those countries producing a 
value of about $2,000,000 or more in the last year are 
stated separately. 


WORLD’S GOLD PRODUCTION. 








1902. 1901,.————- —— 

Fine ounces. Value. Fine ounces. Value. 
Australasia....... 3,946,374 $81,578,800 3,719,080 $76,880,200 
United States..... 3,870,000 80,000,000 3,805,500 78,666,700 
Afrioa............ 1,887,773 39,023,700 439,704 9,089,500 
Rusia . See ah 1,090,053 22,533,400 1,105,412 22,850,900 
Oanada)........... 1,003,355 20,741,200 1,167,216 24,128,500 
Merioo,........... 491,156 10,153,100 497,527 10,284,800 
British India,...., 463,824 9,588,100 454,527 9,395,900 
Ching... eens 422,401 8,781,800 489,801 9,091,500 
Guiana... 220,145 4,550,800 202,072 4,177,200 
Korea............. 169,313 3,500,000 217,687 4,500,000 
Colombia... 122,031 2,522,600 186,513 2,801,300 
Pani Hung’ry. 105,037 2,171,800 103,363 2,136,700 
Cae 96,488 1,904,600 184,260 2,775,400 
toe mre. 14,126 292,000 12,522 258,800 
m amr 175,487 3,627,600 108,477 2,264,900 
countries 236,097 4,880,600 154,248 3,200,600 








Totals......... 14,313,660 $295,889,600 12,696,809 $262,493,000 
The silver production of the world in 1902, accord- 
ing to the Bureau, was 166,955,639 ounces, or 6,055,- 
ounces less than in the year 1901. Production 

a ete ounces in 1900 and 167,224,243 ounces 
89. Mexico leads in silver production, being 


followed by the United States. Next in order are 
Bolivia, Australasia and Germany, all of which, with 
the exception of Australasia, have done better than in 
1901. The details for 1902 make the following com- 
parison with the results for 1901. We give separately 
only those countries producing more than 2,000,000 
ounces in either year. 
WORLD’S SILVER PRODUCTION. 

1902. - 1901 








_ 





Fine Ooining Fine Coining 
ounces, value. ounces. value. 

Mexico .......... 60,176,604 $77,804,100 57,656,549 $74,545,900 
United States... 55,500,000 71,757,600 55,214,000 71,387,800 
Bolivia.... ...... 12,992,641 16,798,600 12,992,695 16,798,600 
Australasia ..... 8,026,037 10,377,100 10,230,046 13,226,700 
Germany........ 5,722,641 7,399,000 5,521,648 7,139,100 
Canada.......... 4,303,774 5,564,500 5,242,697 6,778,400 
PUN eniied sauces 4,264,528 5,513,700 3,566,868 4,611,700 
Paccaks édcece 3,700,189 4,784,100 3,185,316 4,118,400 
ae 3,566,792 4,611,600 9,255,130 11,966,200 
Colombia........ 1,776,604 2,297,000 1,881,649 2,432,800 
OtherEuropean. 5,397,542 6,978,600 5,490,339 7,098,600 
Oth’r8o0.Amer’n. 48,098 62,200 53,700 69,400 
All oth’rcount’s. 1,480,189 1,913,700 2,719,646 3,517,700 

Totals... .... 166,955,639 $215,861,800 173,011,283 $223,691,300 


RAILROAD GROSS AND NET EARNINGS 
FOR SEPTEMBER. 

Increasing expenses remain a most conspicuous 
feature in the returns of earnings of United States 
railroads. There are roads which form notable ex- 
ceptions to the rule, and in this respect the returns of 
the separate roads show more irregularity than for a 
long time past. Notwithstanding these exceptions, 
however, the conspicuous, the dominant character- 
istic, treating the roads as a whole, is the continued 
great augmentation in the expense accounts. 

Our compilations this time cover the month of Sep- 
tember. The improvement in gross earnings for this 
month reaches gratifying proportions, the increase on 
the roads reporting being $13,372,963, or 12°31 per 
cent. The showing appears the more satisfactory 
when cognizance is taken of the fact that business ac- 
tivity has been slackening, and that in the South 
there was a large contraction in the cotton movement, 
owing to the lateness of the crop. But with $13,372,- 
963 gain in gross, the increase in net is only $4,370,- 
652. This, however, is only part of the story. By 
far the greater portion of the increase in net has been 
contributed by the anthracite coal group, where com- 
parison is still with the strike period last year. Out of 
the $4,370,652 total increase in net earnings, no less 
than $2,683,656 has been contributed by the anthra- 
cite coal group. If we eliminate the anthracite coal 
group altogether from the results, both in gross and 
net, we get $10,118,820 increase in gross, with only 
$1,686,996 addition tonet. In that way a better idea 





























is afforded of the part played by augmented expenses. 

September. January 1 to Sept, 80, 

(118 roads.) (128 roads.) 

1908, 1908. | Increase, | 1008. 1903, Increase, 

s a 8 & ‘ 1 
Gross earn’s)121,041,808/ 106,568,840) 18,872,063) 1099080407 |800,160,782/182,778,685 
Oper. exp...| 80,150,700) 71,157,479]  9,008,811/704,678,188/611,267,409) 08,410,600 
Met earn’s 41,781,651: 87,410,801] 4.270,009}018,201,804|978, 888,080 80,867,035 








Another fact which should not be lost sight of, 
since it gives additional significance to the small gain 
in net the present year, is that augmenting expenses 
already were a striking feature of the returns in this 
month of last year. Thus for September 1902 our 
compilations showed $8,614,917 gain in gross, attended 





by an improvement of only $901,152 in net. Prior to 
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last year increases in gross earnings nearly always 
meant correspondingly satisfactory increases in net. 
Tn the following we give the September totals, and 
also those for the nine months to September 30, back 
to 1893. The nine months’ figures cover a sumewhat 
larger number of roads, since they include companies 




















crease in gross and $121,378 Increase in net. Tn the 
following we show all changes, whether gains or logs 
in gross and net for amounts exceeding $30,000 in the 
case of the separate roads. 


PRINCIPAL OBANGES IX GROSS GARNINGS In SEPTEMBER, 











Increases, Incre * 
which make quarterly statements but not monthly Pennayivania. SY#t-)  gt,v99,000 | Pere Marausttel amen 
statements. Lehigh Valley{ 1,245,092 | Oumberiand Valley... oes 
& Reading 982,677 | Nash. Ohatt. & Bt. L.. 
} MGentral Branch. ¢ — 747,080/Racawnne ‘uicaons Saige 
¥ A 
Year & eee ae atch. Top.& Santas. 729,743 | Onic. Great Westere,, 70/708 
Wo. of | Year Year (Imerease or} Year | Year |Puovenee or | oy ees smu” tee ses Peta es: Ores 70.078 
ae Giron. Preceding. Decrease. Ciren. a Decrease. | Taton Pacific Bystem. 625.417 Wheeling & L. Ene ore 
Sept. 8 8 s 8 | Baltimore & Ohio... R § 894,761 Peoria & Eastern...... 60,721 
"OBL! 54,869,622) 61, 748,9°9) —6,880,83" | 90,087,968 22,089,4R«| —1,904,520 | | B. & O. Southw... ‘| Ohio. Ind. & Louisv... 58,497 
"PA(1S6) 88.163,0°R, 56,454.843| —8,201 204/ 19,514.718 21,289.508, 2,867,880 ON hoa mest til. 431,961 | Slorado & Southern. 83,855 
"S5(LBA) 56,870,578) 64,061,541) +2,818,082 | 20,428,570, 10.855,870| +1,088,200 | Wabash............... $98,778 | Kan, Cite Southey” 58/200 
*PELSH), 67,053,112) 68,277,749) —1,224,687| 19,889 887| 20.4 8102 588,922 | Chesapeake & Ohio... 390,861 | Southern Indiana... Sees 
"O7CB1), 72,571,000, 68,866,514) +0,704,57¢ | 27.588,074 91,860,419) +5 678.585 | Gr. Trank Bys. (3 r’ds). 389.319 fic Coast.......... 37oet 
*"9R(1ZS), 81,574,080, 70,200,848) +2,288 23 | $1,520,168) 80,352,60'/ 41,167,674 | Rock Island Co........ 363,072 | Mobile & Ohio......... 34,476 
O(18S) 8,400,245) 77,006,060 410,558.45) 83,458,518) 90,998,146) +4,000,e67 | Canadian Pacific,..... So soy | Als Gr’s Southern... 5 
"OO(126)| 92,274,831, 90,880,548) +1,593,6-S| 84,078,863 84,"90,545| —716.608 | NY Ont & Western, 59" 
1118), 208,540.715! 06,850,674 +10,481,041) 99,6°8 682! $5,970411) +4.808.211 AT seeg oars Tote! (representing 813,463,673 
*OB(108)| 108,277,786) 99,062,819 48,614,017) $7,336,36¢' 36.4°5.214) +4901,168 | Louisville & Nashville ee ee re are 
‘esci2) 191,941,808) 108, 5¢8,840/ + 18,372,063) 41,761,613 $7,410,861) +4,370,652 | Olev.Oin.Chic.& St. L. 18,190 Decreases, 
| Ohiengo M Alton “190.878 | Minn. & Bt. Lou! 
Jan. 1 ‘to Sept. £0. en pe . —_ . 
*9B(142), 547,581,881) 650,688,01¢ | sein eamanialer 805,907 —6,086,421 | Northern Central..... 74. tlantic Coast Line roe 
PETER) 476,850,467) 547,899,761 |—70.078 814 160.268.045'170, 080,007 —19,768 462 | NOrfolk& Western.... = 143,541 board Air Line 52,024 
Phil. Balt. & Wash... 42,000 | Mo. Kans. & Texas... 44,880 
"95(174), 580,285.710) 849.778,S87 | +30.511,328) 184,128 516) 160,405.855/ +14,722,658 | WY. Susqne. & Weet 109,236 | Central of Georgia... 37,569 
W8(157), 549 979.276, 541,718,854) +8,265,01* | (68,2°7,741/166.855,“99 +1,412,042 | Denver & Rio Grande. 102,783 smesusin as 
°O7(IDS) 507,281,180 673.526 .O14 | +23, 754,22" | 105,111,274 | 175,690,"57| +10,420 517 | Long Island............ 99,461 Totai (representing 
*9B(148 | 690,087,354 647,766 OBS | +51.270,72' | 227,627,084/810,882,145| +16,744,8°9 5 roads)........... $291,546 
"90(142 | 748,505,470 688,697,238) | ++5,907,248 246 $40,098/219 1: 1.861 Devens oo 
WOI<1)| 871,941,224! 701,027,245 | +80,818,079) 296.447 458 268.325, 00|424,121,568 ] « gures ‘ 
"C1(122)) 910,145,820 883,091,835 | +6, 10+ 485) 909,158,145 /287.8 78, 785) + 41,274,350 Phi sae on sation a. aoten Oo 
*OB,127)| 904,256,150) 855,602,474| +48.568 6%) |990,760,428'888 304,455/ +2,373,168 sett 
"08128 /|1.088,425,407 900,150,762) +182773626 818,961,294 /278,+88,280) +39,967,035 tOUovers lines ‘iirectly operated east and west of Pittsburgh and Erie 





Nots.—We no longer include the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totais. Figures for 
previous years have been revised in accordance with this change. 

Asshowing the trend of expenses on some of the 
larger systems, the Pennsylvania Railroad remains pre- 
eminently distinguished, as heretofore, for ite great 
increase. Taking the lines directly controlled, both 
east and west of Pittsburgh, there is $1,299,600 addi. 
tion to gross with only $70,300 addition to net. But 
that system by no means stands alone. 
Central, with $269,507 gain in gross, hae $131,512 
loss in net; the Canadian Pacific, with $385,520 gain 
in gross, has $208,489 loss in net; the Rock Island, 
with $363,072 increase in gross, has $283,872 decrease 
in net, and the Southern Pacific System, with 
$211,012 increase in gross, sustained $121,629 decrease 
in net. 


We have alluded above to certain roads forming ex- | southern Rail 


ceptions to the rule of large expenses and to the irregu- 
larity in the returns of the separate roads resulting 
from that circumstance. This irregularity is observ- 
able even in the returns of rosds located in the same 
section of country. The Southwestern group fur- 
nishes a conspicuous illustration of this kind. We 
have already adverted to the losses in net with gains 
in gross displayed by the Rock Island system and the 
Southern Pacific Company. On the other hand the 
Atchison, in much the same part of tne country, 
reports for September $729,743 improvement in gross, 
attended by the large increase of $538,841 in net. 
The Missouri Pacific has also done quite well, show 

gnug $747,030 enlargement of gross with $301,676 en- 
largement of net. The St. Lonis & San Francisco 
occupies a sort of mean between these extremes, and 
with $431,961 gain in gross hae $30,077 gain in net. 
Tne Union Pacific has added $625,417 to ite gross and 
$153,276 to ite net. In another part of the country 
we have a case where the increase in net exceeds the 
increase in gross, which means that a heavier business 
‘was done on a smaller expense outlay. We are allad 


ing to the Pere Marquette, which reports $92,869 in- 





The Illinois | Bei 


The gross on Eastern lines (including Buffalo & Allegheny Valley 
Division) increased $858,000 and the 
imoreased $441,600. 

t These figures are for the Railroad Company only. 
i Includes Take Erie & Detroit River Railway. 


§ For the total Baltimore & Ohio System, including roads controlled 
bat not wholly owned, gross for September increased $609,905, 


gross on Weatern lines 


PRINOIPAL OHANGES IN NET BARNINGS IN SEPTEMBER, 


Increases. Increases, 
Lehigh Valley RR.{... $1,217,612 | Kenawha & Mich..... $41,091 
Phil. & Reading RR.*. 729,939 | Phila. Balt. & Wash... 40,400 
Atch. Top. & Santa Fe. 538,841 | Atlantic Coast Liue... 
Cent. of New Jersey... 497,011 | Ohic. Mil. & 8t. Paul.. 35, 
timore & Ohio .. § 277,729 Cumberland Valley... 34,441 
B. & O. Southw... ’ rf Valley....... 
Missouri Pacific “ys. 201.676 Mobile & Ohio......... 30,469 
(Central Branch). . . &t. L. & San Fran 30,077 
RIAD... «nite -erpien <sbews 190.5 Chic. & E. Illinois ’ 
BN. Y. Ont. > a aes Petal ¢ —_—_-— 
Chesapeake “en , representing 
Union Pacific System. 153,378 34 Dessnessens 35,282,914 
Pere Marquette] ...... 121,378 
w os tren Decreases. 
NY. Sus. ae ‘ey 75,898 | Rock Island Oo. .-ovce $283,872 
Pennsyivenia Syst.)  #, eno | Canadian Pacific...... 208,489 
2 eae Pears 70,800 Central........ 131,518 
& Nashville Southern PacificSys.. 121,629 
F wae 65,052 | Mo. & Texas.. 101,965 
Wheeling & L. Erie... 61.925 | Seaboard Atr Line.... 84,351 
Cieve.Cin.Chic.4& 8t. L. .655 | Georgia RR..........- 55,558 
Gr. Trunk Sys. (3 r’ds) 67,911 emanate, 
Toledo & Ohio Central 8 Total (represen 
Denver & Rio G 48,863 ing 7 roads)... $987,351 





t On the Pennsylvania RR. the net on lines direetly operated esst of 
Pittepurgh and Erie (including Buffalo & Allegheny Division) increased 
870,200 and the net on Western lines increased $100. 


|| Inclades Lake Erie & Detroit River Railway. 

1 Does not include results for Lehigh Valley Qoal Oo. and othe 
controlled coal companies, whieh latter show an increase of $242,490. 

* These figures are for the Railroad Co.; the Coal & Iron Oo. report 
an increase of $376,462. 

§ For the total Baltimore & Obio System, including roads controlled 
but not wholly owned, net for September increased $289,898. 


When arranged in groups the prominence of the 
two features noted above, namely the incresse in ex 
penses snd the iarge gains contribated by the anthr- 
cite coal group, becomes plainly apparent. The oa 
group shows gross increased from $4,960,093 in Sep- 
tember 1902 to $8,214,236 in 1903, with net of $3,295, 
760 for this year, as against bat $612,004 In the 

ast year. All the other groups reveal only modersle 
mprovement in net, and one of them, the Northam 
Pacific group, bas a slight decrease, due to the Jos 





already referred to on the Oanadian Pac fic. 
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ae cenmssr BY GROUPS. 


Gross Barnings. 
1908. 1902. 
o 8 
80,877,000 
4.960.093) 
8,988,897 
8,110,768 





Net Barnings. 
1902. Ine, or Dee, 


§ P.O 
+764,608) 7°45 
+2,688,056| 438°4 
+01,544) 615 
4+285.614) 11°67 
+7943) 029 
—49,081; 1°12 


+386,195 
+248 618 
44,870,652 
—66,662 





1908, 





 ] 
10,2°0 544 
“614 003 
1.483,875 
2 464.308 
2,706 655) 
8,803,015 


oy 
11,045,287 
8,296,760 
1,680,489) 
9,763,012 
2,714,001 
8,761,284 


t 
94,051,719 
8.916 236 
4.638,158 
| 9,116,312 
7,887.468 
9,717,208 


7,383,57" 
8,769,568 


Sil 
4°65 
11°68 
6°04 


11,161,114 
5,481,076 


41,781,513] 
804,084 


10,814,919 
5,237,458 


"$7,410,861 
960,748 


28,549,700 
16,440,168 


108,668, 84( 
8,020,618 


91,188,966 
17,683,244 


191,941,803 
8,890,684 


19°44 
6°81 
186°36 
6°44 
16°08 
201 
6°28 


12,016,745 
94,685.784 
16,167,040 
10,482,011 
19,980,317 
18,917,838) 
26,628,822 


88,598,074 
89,566,504 
278,888,289 
(8,559,354 


+1,607,189) 
+6,619,96' 
4+20,089,07% 

+671,088 
+8,208,100 

+6650,649 
+1,406,632 


14,528,984 
103,805,604 
35.850,¥18 
11,108,944 
23,183,426 
10,468,487 
28,028,764 


62,011,668 
301,449,02¢ 
60,584.90 44 
82,298,864 
63,683,664 
56,191,628 
67,837,23) 


D,} 
; 68,478,640 
348,878,90~ 
8 ? 023,022 
87,080, 02: 
73,740,700 
60,070,x82 
76,660,101 


Mid, West’n.(1¥) 
Northwest’n (10 
Worth Paotti: (4) 
fouthwestern & 
fouth Pac.(15! 
fouthern.... (26 
Total (198 r’ds) 
Mexican. (8) 


the Central RR. of New Jersey and Lehigh Valley, 
As y the figures for that month not having been repo 


Besides the roads which contribute reports as to 
grow and net, there are some others which make re- 
turns only as to gross. Io the following we show these 
nade and add their earnings to the total of the gross 


in the above. 
ROADS REPORTING GROSS BUT NOT NET. 


8°97 
10°36 


+1,580,355 
+4,095,284 


+89,867,985| 14711 
+ 820.058! 6°59 

the totals 

rted. 


40,194,829) 
€8,661,788 


818,261.29 
0,372,407 


111,751,687 
180,012,287 


490,150,78. 
96,570,240 


122,098,910 
148 658 9 0 


1028929107 
83,515,400 


























1903. Increase. 


LJ 
108,568,340 
177,118 
7 


September. 1903. 


Reported above(112 
8)... ahee 
aN. &T Pao. — 
¥ Or. No Bust. 
Ala & Vicksb ..| 





8 8 
121,941,303 13,372,963 


199,242 


22,124 
12,355 
13 


16.9 
693,079 


Bvansv.& Indi«nap. 

Evanev. & Te: re H 

Gt No. (St. P.M. @ M.) 
Montana Centrai. 











14,705,599 
14,555,156 


Total (185 roads). 
Inorease (10°98 p.c.) 


{ Four weeks to Sept. 26. 
[Includes proprietary roads in both years. 


It will be seen from the foregoing that when we in- 
dade the roads which report only as to gross we get 
mM aggregate increase in gross for the month of Sept- 
ember in the sum of $14,555,156, or 10°93 per cent— 
that fs, the gross earnings for September 1903 foot 
=, against $133,019,280 for September 























TEM8 ABOUT BANKS, BANKERS AND TRUST CO’S 
~The suction sales of bank stocks this week aggregate 781 
— The transactions in trust company stocks reach a 
Z of 55hares, No sales of either class have been made 
the Stock Exchange, Among the bank stocks offered at 
Nation was a block of 407 shares of stock of the old Seventh 
Bank, which went into voluntary liquidation last 

888 step in its merger with the Mercantile National 
nae bidding commenced at $2 for the lot and halted 
at about $300, but eventually reached $17,150, at 


— the lot was sold, 
Sax—Wew York. Last previous sale. 
Nov, 1908 $100 


slo pemmeree, Nat. Bank of 
iy its ib 


. 24 
f - 210 ee ee | ed 
20- Oct. 1603—""190 
101 Oct. 1908— 100 
»160 for lot Dec. 1902— 3g 
46 Oct. 1903— 676 


' bn ee yy surplus unpaid. § Sabscription to surplus paid 

—At the meeting held yesterday the stockholders of the 
National Bank of Commerce in New York took favorable 
action on the proposition to amend the articles of association, 
to which we referred in these columns on October 24, These 
amendments provide that the annual meeting shall hereafter 
take place in January; that the directors, instead of being a 
self-perpetuating body, shall be regularly elected by the 
stockholders, and that the bank may have more than one 
Vice-President, 

—After a week’s run, the Indiana National Bank of Elk- 
hart, Ind., closed its doors on Thursday. The bank was 
organized in 1893 and had a capital of $100,000. In its state- 
ment for September 9 last deposits were given as slightly 
over $690,000. National Bank Examiner C, H. Bosworth is 
in charge of the instituticr. 

—The Comp‘roller has closed the Farmers’ National Bank 
of Henrietta, Tex, Mr. Miller Weir, National Bank Exam- 
iner, has been appointed temporary receiver, The capital is 
$50,000. 

—Mr. Francis A, Chapman has been appointed receiver of 
the First National Bank of Victor, Colo., which suspended - 
on the 4th inst, 

—Messrs. Albert O. Brown & Company of 25 Broad Street: - 
this city, have admitted Lowis Ginter Young into the firm. 
Mr. Young’s father, the late Albert Young, was for many” 
years a member of the New York Stock Exchange. Mr, 
Lewis Ginter Young is also a nephew of the late Major 
Lewis Ginter, the Southern tobacco man. 


—The Bank of the Metropolis will to day move into hand- 
some Offices on the ground floor of its newly erected sixteen- 
story modern office building on the northwest corner of 
Broadway and Sixteenth Street. The bank, organized im 
1871, has been located for the last seventeen years on the” 
southwest corner, opposite its new quarters. The interior 
decorations are of polished marble, bronze and mahogany. 
The institution has installed a first-class modern safe deposit’ 
establishment in the basement. The vaults, convenientiy« 
situated underneath the main banking room near the Broad- 
way entrance, are thoroughly equipped with the latest de- 
vices and facilities. The Bank of the Metropolis has $1,000,- 
000 capital, $1,849 244 surplus and profits, besides $8,571,900 
deposits, C, H. Hackett is President, while George McNeir 
is Vice-President, Edward C, Evans Cashier and £. S. Laffey 
Aseistant Cashier, 


—Mr. Alexander D, Seymour was elected Vice-President of 
the Manufacturers’ National Bank of Brooklyn at a meeting 
of the board of directors this week. Mr. Seymour, who is 
Superintendent of the Hanover Safe D-posit Company of 
New York City, and was chosen a director of the Manufact- 
urers’ National only a week ago, succeeds Mr. William Dick 
as Vice-President. As announced in the CHRONICLE of Osto- 
ber 24, Mr. Dick was elected President in place of John 
Loughran, deceased, Mr. F. D, Mollenhauer was also made 
a member of the bank’s board. 


—Major Charles Elliot Warren, Cashier of the Lincoln 
National Bank of this City, and also Secretary and Treasurer 
of the New York State Bankers’Association, was the recipient 
of a beautiful loving cup tendered by the returning party of 
bankers making up the ‘‘ New York Bankers’ Special” train 
which left New York on October 13th for the American 
Bankers’ Convention at San Francisco and arrived home 
November 5. Oa behalf of the bankers, Congressman C. A, 
Paogsley, President of the Westchester County National Bank 
of Peekskill and Mr, Joseph G. Brown, President of the 
Citizens’ Nationa] Bank of Raleigh, N.C., both made presen- 
tation speeches commending Major Warren in warm terms 
for his able services in the organizstion and direction of the 
party. The bankers also drafted fitting resolutions thanking 
Mr, Milton C. Roach who accompanied the party en route as 
the representative of the New York Central RR., and that 
company for the comforts and courtesies received during 
their journey, The bankers gave Mr, Roach a further teati- 


‘4 | monial of good-will in the shape of a handsome cut glase 





decanter. 
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—Tne Fidelity Title & Trust Company of Stamford, Conn.» 
which was enjoined about the middle of July from paying 
out any funds within ninety days (which order was renewed 
for another month at the termination of the three months), 
has been granted a fifteen-days’ extension of the order, with 
the coneent of the State Bank Commission. The four-months 
period expired on the 14th inst., and it was expected that 
the institation, which was closed on account of its alleged 
connection with the Inter-State Trust Company of New Jer- 
sey, would immediately resume, The fifteen-days’ extension, 
it is stated, has been asked for chiefly for the purpose of ar 
ranging details which the directors feel should be co mpleted 
before resuming. , 

—Mr, Josiah H, Goddard has been chosen Vice-President of 
the South End National Bank of Boston to sacceed the late 
Mr, Nathan B. Goodnow. 

—Mr, Pierre Jay has become a Vice-President of the Old 
Colony Trust Company of Boston, succeeding Mr, George P. 
Gardner. 

—The directors of the West Philadelphia Title & Trust 
Company of Philadelphia at the annual meeting on Tuesday 
elected Mr, Augustus I, Wood First Vice-President and 
Treasurer. Mr. Wood had previously been Secretary and 
Treasurer, and the former Assistant Secretary, Mr. Ralph I. 
Levering, was chosen for the office of Secretary. Mr. J. P, 
Collins was appointed Second Vice-President and Title 
Officer. The President, Mr. H. Z, Ziegler, was re-elected. 

—Mr. Andrew P. Spamer has been elected Treasurer of the 
Safe Deposit & Trast Company of Baltimore, Md., succeed- 
ing Mr. Francis M. Darby, whose death occurred recently. 

—The Manufacturers’ National Bank of Baltimore is about 
to consolidate with the First National Bank of Baltimore 
Ramors had been prevalent for several weeks that such a 
consolidation was about to take place, but all negotiations to 
this end were believed to be at an end with the announcement 
on Saturday of last week that the offer made by the First 
National had been declined by the directors of the Manufac- 
turers.’ Negotiations, however, appear to have been re- 
sumed, the local papers stating that at a meeting on Thurs- 
day of this week the directors agreed to accept the First 
National’s offer of $122 a share. As the Manufacturers’ has 
@ capital of $500,000 (in shares of $100 each) this will 
call for $610,000. It is reported that a bid for the stock was 
also made by the National Exchange Bank of Baltimore, 
which songht to obtain the same at $120 per share. The 
Manufacturers’ was organized in 1882. Besides the capital 
of $500,000, it bas surplus and net profits, according to a 
statement of November 11, of $105,818. The deposits on 
that date were $1,103,861. It is expectei that the consolida- 
tion will go into effect in December. The purchasing bank, 
the First National, has a capital of $1,000,000. The amount 
Was increased in July 1902 from $550,000, one-half of the 
new issue going to Mr. James T. Woodward, President of 
the Hanover National Bank of this city, and the other half 
to the Mercantile Trust & Deposit Company of Baltimore. 

—A run on the savings department of the Pennsylvania 
Trost Company of Reading, Pa., was started on Tuesday of 
this week, but with the reassuring statement issued by the 
Officers, and the prompt payment of moneys callei for, the 
excitement soon subsided. The Clearing H suse Association, 
too, proffered aid, having adopted resolutions offering the com 
pany apy assistance it might need in the demands made upon 
it. But the company did not find it necessary to enlist ont 
side support. All demands were promptly met, no attention 
being paid to the thirty-dsys’ notice allowed by law. By 
Wednesday afternoon normal conditions had been practically 
restored. 

—The new Cleveland bond firm of Hayden, Miller & Co. 
has opened offices on the fifth floor of the Citizene’ Building. 
The firm is composed of W. 8. Hayden and Otto Miller, both 
of whom were identified for several years with the Lam- 
precht Bros. Company. Mr. Hayden was with the latter 
firm as the manager of ite bond department, while Mr. Miller 
was in charge of the loan department. The new firm of 
Hayden, Miller & Co. will engage in a high-class investment 
business, devoting special attention to the higher grades of 
municipa! and corporation bonds. 

—The Lincoln Sevings & Banking Company, another new 
Cleveland institution, opened on the 9th inst. at Pearl 


Street and Wade Avenue, The company has @ cama = 

$100,000, 7 ie © caplil ot 
— Notification of the consolidation of the Secu 

Company and the State Savings Bank of Toledo wag ent to 

the Secretary of State on the 18th inst, The ¢ 

as noted in these colamns last week, has been effected 

the name of the Security Savings Bank & Trust 

the officers of the new institution being: Chairman of th, 

board, Mr. N. H. Swayne; President, CO. F, M. Niles; Vig. 

Presidents, A, D. Gi!more, O. A. Browning and J, D, Robin- 

son; Cashier and Manager of Bond Department, F, C, 

Hoehler; Secretary and Treasurer, H, W. Cam mings, 


—The First National Bank of Chicago, Ill, is now per: 
fecting arrangements for the organization of the Firat Savings 
& Trust Bank, although it is probable that the new institn. 
tion will not engage in business until the completion of the 
new First National Building. The proposed bank is to have 
a capital of $:,000,000, which will be created by the declars. 
tion of a dividend of 124¢ per cent on the $8,000,000 capital 
of the First National, to be paid out of the latter's surplas, 
A unique feature is that by special agreement the savings 
bank stock is to remain attached to the national bank stock 
so long as the latter shall continue to do a banking business, 
and no disposition of any cf the savings bank stock shall be 
made without the approval of two-thirds of the stockholders 
of the First National. Asa further evidence of the union, 
dividends on the stock of the savings bank are to be paid 
through the First National and the directors of the two 
banks are to be ideatical, The capital of the savings bank 
is to be trusteed with Messrs. James B. Forgan, David R, 
Forgan, George D. Boulton, Howard H Hitshcock and Rich. 
ard J, Street, all officers of the First National, 


—The Jackson Trust & Savings Bank of Chicago opened for 
business on the 3d inst. at No, 53 Jackson Boulevard, near 
State St. The location is outside of the recogniz+d banking 
district, but at the same time it isa busy retail business:center, 
where a sound and accommodating bank onght to proves 
great convenience. Possessing as it does experienced officers 
and a strong body of directors, this new banking institution 
should score a success from the start. Tae offirers are: 
President, William H. Eagan;. Vice-Presidents, Raymond 
W. Stevens and Louis M. Stumer; Cashier, Charles 7. 
Champion, 


—The new firm of Northcote, Dadley & Maitland, #7 
Monadnock Block, Chicago, succeeds the well-known firm 
of Aldis, Aldis, Northcote & Watson, dealing in mortgages, 
bonds and other high-grade investment securities. Mr. 
Northcote, as in the past, will reside in London, and be in 
charge of the foreign office. 


—George E, Rickords, private banker, and William Peter 
son have been elected directors of the State Bank of Chicago 


—The death from pneumonia on the 18th inst. of Gener! 
Hamilton B, Dox removes one of the best known figuresin 
Western banking circles. General Dox was born in Albsay, 
N. Y., in 1820, and went to Chicago in 1854, where hea 
sumed an official position in the Marine Bank. He serveds 
brilliant career throughout the civil war successively # 
captain, lieutenant-colonel, colonel and brigadier-genert, 
and upon the organization of the Hibernian Banking 4s 
ciation in Chicago in 1866 he was made Cashier, whict 
position he had filled ever since, a period of 33 years. Hebsl 
for some years enjoyed the distinction of being the olds 
active bank Cashier in the country. He was s mang! & 
tractive personality and rare mental endowments. 

—The deposits of the St. Paul National Bank of St. Pst! 
Minn., are expected to be increased considerably, the batt 
having recently added a savings department to its 
branches. The bank will pay interest on these saving’ & 
posite at the rate of 214 per cent. Special provision has be 
made for the women patrons, a writing-room hsving bet 
set apart for their convenience. 

—Mr. H. J. Rosencrans, one of the organizers sad sai 
tor of the Union National Bank of Kansas City, Mo., diel * 
the 16th inst, at the age of sixty-one years. ; 

—The directors of the Memphis Trast Compsny of Mest 
Tenn., have elected Mr. 8. M. Williamson Secretety, 
duties of which office were heretofore performed by Ost 





W. B, Stewart. 
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FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(inthe following tables three ciphers (000s) are in all cases omitted.) 
-——— 1903. 1 
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—— 
(PORTS AND EXPORTS FOR OCTOBER. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
Qstober, and from it and ‘from previous statements 
we have prepared the following interesting sum- 








Baports. Imports. Hacess. Mmports. 
cs 


Merch’dise. 8 7 ¥ 
391,072 264,088 +137,644 337,464 331,716 +105,748 
April-June. 305,981 248,717 +57,264 300,738 3:34,696 +76.106 


Saleh soisose 91.518 823.188 +9,625 
89.446 $2,050 +7,896 


Ootober..... 160,870 81,931 +78,439 1 


fetalene1,149,006 840,781 +3080 1,087,403 789,074 +297,010 


Geld and Geld in Ore. 
h. 52,684 8.806 —5,762 
April-June, 38,708 5,580 +23,122 


Bi esses 9118 4,681 +4,487 
po 8 7819 9,704 
deptomber. 8 = 185 | — 4,187 
October. 932 «= 015 — 4,668 


Total... 41.889 36,656 +5,233 
Silver and Silver in Ore. 
JanMarch. 11,161 4,659 +6,582 
April-June. 6,825 5,323 =+1,002 


TOY ..--000e 3,014 3,563 +451 
Angust 2,020 18,869 340 
September. 12,968 1,687 +631 
October. 3,146 3,784 +412 





fotsl..... 25.054 19895 +5,719 $9,063 21,508 418,460 





88.791 79,148 +9048 
94,042 8,928 +16,019 
7,787 +33,500 


. 110,413) §=981,817 +38,596 121,237 


44,387 


15,078 
5,208 
7,884 
52,306 

530 
1,461 


32,457 


11,752 
10,776 
3,672 
4,745 
4,635 
4,383 


+Bxcessof exports. — Bxcess of imports. 


We subjoin the totals for merchandise, gold and 
diver for the ten months since Jan. 1 for six 


years. 


Imports. BMacess. 


$7,424 +56,903 


5,789 «+9834 
7,448 = =—3,245 
1,604 +6,200 
5.144 —23,888 


4,981 —4,451 
11,19 §=—9,658 


6420 =—-++5,332 


5,800 +4,976 
3,278 8 +1,306 
1,807 +2,988 
2,899 +3,236 


2,709 §=+1,584 








Ten 





| MERCHANDISE. GOLD. SILVER. 
Bzcess Bucess 
.| Imports. Bo- Im Im- 
cw m of ao. heute. _ |of Ba- 
$ $ oy 








‘ : ‘ss 
1903,!,149 695|84.0,781| 308084 41,89] 36,050 
1903. 1,087,+98| 789 574 |:297919 $2,457/36,025 
1901.1,191 979) 7:27 .425 464051 36,747 44,535 
1900.|1,195,854| 69 5.098| 5.00256 5 3.047/50,721 
1899.|1,028,+44|65 135/37 0909 33.25-|42,811 























1808 987 ,+0-|5:27,720| 460169 1 4,062|144,082/*130,020'4 3.94 23,053 











19,835) 8.719 
31 503/18.460 
35 562/20 664 
33 3 2) 20,308 
35,046) 18,376 
20.298 











* Excess of imports. 


Similar totals for the four months since July 1 for 


six years make the following exhibit. 

















Four |—_MEBOHANDIBN. GoLp SILVER. 
Mos, | Imports.| 228") a. | Im Bocet! po | Im- ao 
Baport:| ports.| ports. Eoports ports.| ports. ports 
t ] t t 8 J ? 7 





t 
1903.452,043'3°39 980| 1:2.4057| 10,553|32,680)* 


1902./449 297/333 23 | 1 160€5|1°2,181/:2.2,835|*10 65 
1901.1470.125)294.453/175030| 7 250/:88.610] "31,355 
1900.43.32 /:25.5,630 |:2:2:9640/3:3.607|34.0v>|*1 1406 
1899 434-2 ‘269 0-0/165736| 5 708|19,422|*13,71+ 
1898./366 356) 20 1.465/164 '7.£36) 5 1,486/*4 3,66 

















12.127/1 0,548] 9.353) 1,105 
17.485) 9,23) 8,152 
17.791/10,427) 7,364 
23 255/14,968) §.782 
16,802/10.610) 5 092 
19 84-)10.760) 8 58s 











“Bxeess of imports. 


In these tables of totals, gold and silver in ore for 
ears are given under the heads respectively of 


y 
gold and silver. 


The following shows the mercbandise balance for 


tach year back to 1875. 





énding Oct 31— 





BXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
months 





Monetaryi CommercialEnglishAews 


{From our own correspondent. | 
Lonpon, Saturday, November 7, 1908, 

Business upon the Stock Exchange has been exceedingly 
quiet throughout the week. For a fortnight or more the 
public here has been expecting the report of the Labor Com- 
mission appointed by the Transvaal Government; but the 
report has not yet appeared, and this has caused much dis- 
appointment. It had been confidently predicted by those 
who were supposed to be in a position to know that the evi- 
dence given before the Commission was so overwhelmingly 
strong that enough of native labor could not be procured 
that the members of the Commission were all convinced, and 
that therefore they would report unanimously to that effect. 
Therefore the public had come to believe that the import of 
Asiatic labor would be very soon permitted, and consequently 
there were hopes that the output of gold from the mines 
would very soon be immensely increased, and thus that the 
difficulties entertained here in London would speedily be 
brought to an end. Now itis feared that there is a strong 
difference of opinion amongst the members of the Commission 
that consequently the report will not be of such a nature as 
to practically make it necessary for the Government to yield; 
and therefore people are beginning to doubt whether the 
permission to import Asiatic labor will be given so soon and 
so freely as we had all expected. 

It is not the mining market alone which is discouraged by 
this. Every kind of business in the city is suffering becauae 
the supply of gold from South Africa is so much smaller 
than it used to be immediately before the outbreak of the 
war. Markets, too, are depressed by the continued liquida- 
tion in New York, and still more by the reports from time to 
time of runs upon trust companies and the like. There is a 
fear that in consequence the outflow of money from New 
York to the interior may become so large that gold will 
have to be shipped from London, and if that happens the 
Bank of England may be compelled to raise its rate to 5 per 
cent, Whether a raising of the rate would cause a renewal 
of the liquidation may be well doubted. Those who are in 
the best position to judge think that the liquidation here has 
been completed, and that people have now become prepared 
for a 5-per-cent rate, so that even if it came it would not 
have the bad influence expected. However that may be, the 
fear of a5 per-cent rate undoubtedly does depress business, 
and members of the Stock Exchange are complaining that 
during the present week orders have been scarcer than even 
in the preceding weeks, which were supposed to be the worst 
known for many years. 

In Paris business on the other hand is fairly good, There 
has been a recovery in French rentes, and foreign stocks in 
general have likewise advanced. The fear that the Bank rate 
in Paris would be raised has been dissipated, and money has 
become easier than it was. At the same time apprehension 
is rising that the Government may be upset, and that is 
tending to check business. In Germany the improvement 
which has been evident for some months now is making 
steady progress. Trade is decidedly better. Investment 
continues at a satisfactory rate, and even speculation is 
more active than it has been since the crisis began. There 
has been a decided rise in the prices of industrial securities 
and of bank shares, 

All over the Continent, the belief is universal that there 
will be no war between Russia and Japan, and that though 
the Sultan may make objections and try to avoid the reforms 
demanded by Austria-Hungary and Russia, he will have to 
yield in the last resort. The condition of the Paris market 
has been greatly strengthened by favorable reports from 
Ruesia, It is said that the long depression there is getting 
less than it was, and that at last there are signs of a revival! 
in the industrial department, French capitalists are largely 
interested in industrial enterprise in Russia, and that has 
strengthened the Paris market, 

In the latter part of last week the Bank of England bor- 
rowed a good deal of money from the outside market, and 
conseqently made the 4-per-cent rate almost effective, At 
the beginning of this week, however, the Government paid 
out very large sume, and for two or three days the market 
consequently was well supplied with funds, On Tharsday 








the Bank of England began once more to borrow, and now 
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the 4-per-cent rate is again effective. Some gold has been 
bought for American account in the open market, but none 
has been taken from the Bank of England. The best opinion 
in Paris is that if gold should be really required for New 
York, and if the amount needed should be such as would 
compel the Bank of England to raise its rate of discount to 5 
per cent, the Bank of France would come to the relief and 
would allow two or three millions sterling to be shipped to 
New York. It is not thought, however, that the Im. 
perial Bank of Germany would help; for, amongst other 
things, the Agrarian and ‘anti-Semitic press are so bitterly 
opposed to all shipments of gold abroad that they would cer- 
tainly attack any one who withdrew the metal; and there- 
fore it is believed that no important house will incur 
hostility of the kind. 

The India Council continues to sell its drafte well. It 
offered for tender on Wednesday 40 lacs, and the applica- 
tions exceeded 878 lacs at prices ranging from is. 4d. to is. 
4 1-164, per rupee. Applicants for telegraphic transfers at 
ls, 4 1-16d,, and for bills at 1s, 4 1-82d. per rupee were 
allotted about 18 per cent of the amounts applied for. Later 
in the day the Council sold 3 of a lac in bills at 1s, 4 1-16d. 
per rupee, Next week 50 lacs will be offered for tender. 



















eompared with the last three years : 













returas. 
The rates for money have been as follows: 
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The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 
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Thef shows the imports of cereal prod 
the United Kingdom during the nine weeks of the.” 
season compared with previous seasons: 


1908 190 

of wheat owt 16,888,600 ict 11148,609 10500 
wos Ereier 507 60x, Cait 
"So7'e00 tered ‘510 


secccene sonssoes, 001,718 478,008 524.800 ” 
Prenat COFR vans nennne tes e08 SOTLBCS waeoee f 


Supplies available for consumption (exolusive of stoor 
on September 1): 
Wheatimported.ow? 161833,600 16,880,081 11,143,000 un, 
{mporte of flour...... 4,021 280, 
talesof home-grown. S7isecd gariees eieeen ff 
TOPAL. eoeceeseo-- 24,568,447 25,088,080 20,170,279 93,918,505 


Aver.price wheat,week.3he. 04. 250. O4. 368, 24, 
Average price, sencon.87s. 44. 96s. 84. 350.114. $00, 44 


The follo shows the quantities of whe 
maize afloat to the United Kingdom: at, four and 





wheat. are rn 480.000 wiht 9 1,940950 PY 000 
See ceeeee’ ° # i 4 
Care een ne re1,108,000 1,000,000 788.000 aahtany 





Bauglish Financial Markete—Per Cable. 








The daily quotations for securities, eto, , at Londos 
are reported by as follows for the week ending Nov. 3: 
LOmDOR. Sat. | Mon. | Twes.| Wed. | Thurs.) Fri, 
Giver, per ounce.....4.| 37 27 27% | 27% | 87% | a 
Donscla. now,S% p.cts. grits ge Série | SX Baths bast, 
eck nentontin Paris)ti.|96 221¢|08°174s|96-00" |o8-17 isle 1dylonnty 
Top. & ante ¥e.. eee Ps oss cox | erm en 
“Pretoria acre os | Olt | 98% | 92 | O2% 
saltimore & weseee| 76 | 75% | 76% | 77% | 78 ot 
Janadian a isin 131% 1384 issu sty ey 
onio----| 28 | 38s | Bu | iss | set [ae 
Hae area Peni 1cO% [280% [241 * |1at% fiatte [tne 
Op. & Bip @..cem... 19 19 18% | 19 20% | 204 
do 66% | 66% 66% | 68% | 69% 
erie, common -.....—— 27% | 26% | 27% | 27% | 26% | 29% 
preferred .........| 68% | 67% | 68% | 68% | 69 | Goy 
24 niwrr"| 49% | 40% | 49% | 50% | 50% | 50 
Ocntral 182% [188% [188 [183% [184% |134 
& Mashville. |108 [102% [103% |104% |105 |105% 
Mexican Central 1 7 |a7 | ae | ar | ame am 
4 ries 36 | 85% | 36 =| 87 «| 88 
ist Saauiae 38 | 88 | S79 | S7%» | 38% 
a. ¥. & Hudson..|110% |119% |120% [120% [131% 181% 
. & West’r 20% | 20% | 20% | 81% | 31% 
& Western... | 56% | 56% | 56% | 564 | 58 | Sek 
Do do pref| 91 90% | 88 91 88 88 
Gorthern Securities... 89s | 90 91 90 93 
a ediiasta 58% | 57% | 58% | 58% | 59 | Some 
*Palle, & Bend -.. 19% | 20 | 20% | 21 | 31% 
“Phila, heed, pref. 30 33° F 4 3° 4 4 
pan ee 2% 420 42% Ate “4, 5 
oom | 95° | 75% | 75% | 76. | 77% | 78 
Union Pactiic........-- 72 | 73% | 78% | 74% | 74% 
J.B. Steel Corp., com. | 11% | 11% | 11% | 1% | 11% i 
ao. pref. Me | 53¥g | 52% | 53% 
ab seoccareveee | 19% | 19, 19° | 19% 20. 30 
Bo eee 56% 56% | 57% | 58 | & 
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Per| When Books Clesed. 
Name of Company. os aS (Days Inclustes.) 
= ————— 
Atiantio Const Line Bi om.....-..-- mi Be fal. ccs 
Catewisss, pref. stocks.........22..2.... — 19\Nov 1 t n 
American foundries, .| 1ig'Dec 1\Nov3l to Deol 
Soraon's Oona Mik pret’ (quars' iid Dee 18| Deo to Deo tt 
Butterick Go. ( Jece-ceecsececcceeeee| L [DOO 1i/Mov3l pet oe 
Columbus tos Light & dient. pret... 3 |Dec 16 of ree. Bor 
Jackson (Mich) Gas... ..............---| 3 |Dee 31\Dec 19 % sat 
Massechasetts pret........-......-| 3 |Deo 1\Nev to De 
Silseal Load peet tomee) On| _teslbes 1 or 38 te Deo it 
Procter & Gamble, com. (extra 8 ~-| dtr dam 3) Helders of ree 
Standané Ol guar) ..--...2.| $18 Deo 16) Holders of ree. or 









suction Sales. — other securities thef 
gegularly dealt in at the Board, were notetty oli a 
suction, 

By Messrs, Adrian H, Muller & Son: 
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New York City Clearing House Banks.—Statement of 
for the week ending Nov. 14, 1903, based on aver- 
age of daily results. 
We omtt two ctphers (00) im all cases. 


BANKS. Capttal. Loans. | Speote. | Legals. 


x 


Tea 
United States deposits included $36,921, 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 14, 1908, based on average of daily results. 

We omit two ciphers (00) tn all cases. 


| Capt | Sur. |Loans | apeets, 
ments. 
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New York City, Boston and Philadelphia Banks.—Below 

is a summary of the weekly returns of the Learing, House 

Banks of New York City, Boston and Philadelphia. New 

York figures do not include results for non-member banks. 
We omit two ciphers (00) in all these Agures. 


BANKS Loans. | Specte. | Legals. | yorite+ | lation. | Clearings. 


52,635,4/1 
52,635, 188° 
52,635, 4/185, 


48,167,1 
48,167 
14} 48,167 48,598,0 
t Including for Boston and Philadelphia the item ‘‘due to other banks,” 
and also Government deposits. For m these Government -_— 
amounted on November 14 to $6,416,000 ; on November 7 to $6,413,000. 








Imports and Experts for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Nov. 12, and for the week ending for general merchandise 
Nov. 13; also totals since beginning first week January. 

FOREIGN IMPORTS. 

1903. 1902. 1901. 1900. 

1,808,621 233,416] $1,971,771] $1,683,885 

#5298-281 "e798 230 #x090.396 wr oat oa 
$10,033,902] $12,032,646] $10,062,166} $9,611,630 
Dry 8116,961,114/$111,120,145| $94,297,651|¢102,022,734 
General Merchandise} 408,337,385| 388,825,564| 396,545.747| 369,591.403 
Total 46 weeks... .../$525,298,499|$499,945,709|$490,843,398/$471,614,137 


The imports of dry goods for one week later will be found 
in our re’ of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for ‘the 
week ending Nov. 16, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1903. | 1902. 1901. 1900. 
Si G9R 028) T1570] .BRTGRG0) oom gar 
$444,411,821/$426,419,420/$451,034,241|$476,736,209 
of exports as reported by the New York Custom 
spied y the Gusts Hanne shal oa ie etn Sisk 
by adaing to or deducting from the ameumt “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 14 
and since Jan. 1, 1908, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 



























































Since Jan. 1. 








289,981 
ba 6,535 
1,905,518 





ere Lal 


022,443 
ber etn ¥ 6, 
38,545,593 4,511,740 


ae mee 
3, ontinadin a 
158, $266 Ps iad 
167,926 
886, 4 6,747 
"S78 b7s| *iar7es sea] | *oehaor 
683,900] 43,021,927 3,306,652 
Of the above imports for the week in 1908, $7,045 were 
American gold coin and $215 American silver coin, Of the 
— during the same time $41,000 were American gold 
and $1 were American silver coin, 


Auction Sales.—See page preceding. } 
Banking and Financial. 
Spencer Trask & Co., 
BANKERS, 


WILLIAM & PINE STREETS, » NEW YORK, 
Transact a veneral banking business; act as Fiscal! 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y, Stock Mxehange, Branch Office, 65 Btate 8t., Albany. 


MOFFAT & WHITE, 
Members New York Steck Exchange, 
1 NASBAU STREBT, CORNBR WALL, 
Dealers in Investment Securities, 
Tel, 5020-6881 Cortlandt. Telephone Siecks a Specialty, 
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Bankers’ Gazette. 


ta” For Dicidends see page 2074. 
WALL STREET, FRIDAY, NOV. 20, 1903.—5 P. M. 

The Money Market and Financial Situation.—Activity at 
the Stock Exchange has this week assumed a more normal 
and healthful tone than has characterized it for some time 
t. The erratic tendency has been eliminated for the 
moment at least, and a steady movement towards higher 
prices is in p ss. This situation is presumed to reflect 
a general belief that the bottom has been reached and any 








further change must be for the better. There are grounds | Roard 


for such belief, prominent among which are the improved 
monetary outlook, the foreign trade situation and the pre- 
vailing low prices for securities. 

There were further ments of gold in London for 
shipment to New York during the cone pene of the week, 
but an advance in foreign exchange rates here and a higher 
price for gold on the other side have resulted in a suspension 
of the movement. As a consequence the money market is 
firmer, especially for call loans, although time money is in 
fairly liberal supply. 

Of events in which Wall Street is not especially inter- 
ested, the made 7 Congress in the matter for 
which it was convened and the rapid development of affairs 
in Panama have attracted considerable attention. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to 8 per cent. To-day’s rates on call were 6 to 
8 per cent. a oe quoted at 6 per 
cent for endorsements and 6@64¢ p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £117,695 and the percent- 
age of reserve to liabilities was 49°92, against 48-75 last week, 
the discount rate remaining at 4 percent. The 
Bank of France shows an increase of 1,900,000 francs in gold 
and 275,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Nov. 14 showed a decrease in the reserve held of 

913,200 and a surplus over the required reserve of 

138,425, against $5,394,225 the previous week. 

















































































































1903 — 1902 1901 

Nev. 14 previous week Wow. 15 Nov. 16 
Capital 115,572,700 ud 100, S12,700 83,622,700 
ae 129:874.800| --... | 117,667,900] 99,050 400 
& Giscounts| 889.855 10,240, 870,424,200] 882,567,400 

weseeeee| _ 45.988,000/Inc 105.800 31,982, 

Wet deposits -.-...| *853,415,100| Dec 14,629,600) 878, 946, 

156,441 2,994, 17 £ , 17 J 

Lagaltenders.....| 63,0560, [mo 80, 66,852,900; 74,085, 
Reserve hel4......| 219,492,200\Dee 2,918,200) 237,883,200, 246,624,900 
25 p. G. of deposits! 213,358,775 | Dec 3,657,400) 219°554,850, 236.521,075 
reserve) 6,138,425/Inc 744,200 18,328,350 10.103,825 





Surpius 
* $86; 700 Onited States deposits included, 7, 200 L 
‘week amd 40,250,700 the week of last vane. With these 
eee rypeve would pe $15,368,850 


Foreign Exchange.—Infiuenced by purchases of long ster- 
ling for investment avd by a demand for short bills for 
remittance, the market for exchange advanced this week. 
Gold engag+ ments reported for the week were $2,300,000 and 
arrivals from Europe were $1,849,270. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 81@4 811; for sixty day and 4 841, @4 85 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 4 8040 

8060 for long, 4 8415@4 8430 for short and 4 8460@4 8475 

cables. Commercial on banks, 4 8020@4 8030, and docn- 
ments for payment, 4 7914@4 803. Cotton for payment, 
47914 @4 7934; cotton for , 4 8020@4 8030, ‘and 
pa: t, 4 8034 @4 8024. 


grain for —— 
To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 221¢*@5 2214 for long and 5 20*@5 20 for short. 


bankers’ marks were 94 3-16@941{ for long and 
94 11-16@042/ for short. Amsterdam bankers’ were 
89%, @89%{ for long and ig pe for short. 
at Paris on to-day, 25 f.18 c.; week’s 
= 25 f. 18 c. high and 25 f. 17% c. low. 
week’s range for exchar ge rates follows: 
—— Ahort. 





—— ——Oables.—— 
High...|48040 @ 48060 6 @ 
iow 1S7000 Siso10 | $8500 Sisers | S8sto © socas 
Parts Bankers’ France— 
{822 @S2is* | 520: @ 520 
-.-1528%* @ 622% | 520% @ 620° 
‘ o ee Pilg @ 94 
pe--| baits @ O41, | rad ® pant 
High...; 3°%] @ 39 0% 240 
a | sod | fos. 3 om) | ccc 
“Teas: * 216 Of 1%. t 19g Of 1% $% 5g 0f 1% Pius: 1x6 of 1%. ** Ags of 1%. 
The f were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 


$1,000 i 
count; New Orleans, bank, $1 25@§$1 per $1.000 discount; 
commercia), $1 50@§1 25 Frag enero discount; Chicago, par@ 
10c. per $1,000 premium; par; San Francisco, par. 


State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The market for railway bonds steadily increased in activ- 
ity from less than $2,000,000 par value on Monday to over 





5 55 
$4,000,000 on Thursday, and prices have held steady to firm 
"United States Steel 5s h in bee 

ni tates ave aga: m the fea: 
sold up to 72 to-day, an advance of nearly 6 pores want 
the week, and the activity in them has rarely been ex 
Wabash debenture Bs also showed a gain of 3 points, Toled 
St. Louis & Western 4s advanced between 3 and 4 points ; 
limited sales. Rock Island Railroad collateral trust 53 han 
also been strong features. In addition to the above . 
active list includes Baltimore & Ohio, Northera Pacific Bur. 
lington & Quincy and Union Pacific issues. Sieg 


United States Bonds.—Sales of Government bonds at the 
include $1,000 4s, coup., 1925, at 18414; $7,000 

coup., 1908-18, at 108 to 1084; $100 ditto, small bonds at 
10724; $21,000 28, coup., 1930, at 10634, and $10,000 25, reg 
1980, at 1063g. The following are the daily closing quotations. 
for yearly runge see third page following. : 


re) 
Nov. | Nov. | Nov. | Nov. 
1a | 16 | 27 | “18 | “yy: | 4a. 
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Railroad and Miscellaneous Stocks.—The stock market 
has been moderately active and irregular. The transactions 
averaged nearly 500,000 shares per day, but were very un- 
evenly distributed. 

On Monday the general list was neglected, a few issues 
only being active, and there was a tendency to weakness, 
Beginning on Tuesday and continuing through the week 
there has been a broader market and increasing firmness, 
resulting in a substantial recovery in many cases, notwith- 
standing to day’s reaction noted below. 

Pennsylvania has continued to be by far the most active 
stock and made slow but steady progress towards a 
higher level until near the close to-day, when a reaction set 
in that carried a large portion of the list down about a point. 
The Chicago & Alton issues have been notably active and 
strong. Delaware & Hudson advanced 5 points on limited 
transactions. Otherwise the active railway list has followed 
the general trend of the market, and has advanced an aver- 
age of nearly 2 points. 

The United States Steel issues have also continued active 
and sold fractionally higher than last week. General Electric 
advanced over 11 points on bids that brought out a limited 
number of shares. American Sugar Refining has been in 
demand on benefits expected to accrue when the new 
Cuban Treaty becomes operative, and advanced nearly 2 
points. Colorado Fuel & Iron, Tennessee Coal, Iron & Rall- 
way, Westinghouse and New York Air Brake have been 
strong. 

For daily volume of business see page 2028. 

‘The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
































Sales 

STOCKS 
Ween Bading Nov.20 | f°%,| Renee for Week || Bangs vines Jon. 1. 
Allis-Chalmers Co, pref 50| 60%gNov20| 60'sNov20|| 60\sNov| 874Fed 
sense) Foundries, pret|1,020| S4ovl0| 40. Novie|| Bo'sNor| so4Fe 
am ° ‘ov ‘ov ov 

Chemical, pref..| 100) 9643Nov20 Nov20|| 95 Oct |101 Jas 
Nat Enam & Stamping..| 152) 134s3Novl4/) 183'sNowl4/| 12 Nov) 36 
New Central Coal........| 100) 42 Novl9| 42 Nov19|| 42 Nov 
New York & Hariem.... 10/400 Nov18/400 Nov18||400 Novj4l4 Jan 
Quicksilver Mining, pref} 50) 4 Nov2u 4 Nov 

















Outside Market.—Much greater interest was evinced in 
the market for unlisted securities this week and, with few 
exceptions, a general upward tendency in quotations was 
apparent until this afternoon, when the market deve 
weakness in sympathy with the movement on the Stock 
change. Interest in the railroad group centered almost et 
tirely in the Seaboard Air Line issues, both of which ad- 
vanced on the announcement that arrangements hid been 
made to supply the road with needed capital and to give 
representation to new interests in the dire torat: of 
company; following this advance, however, prices again te 
lapsed. In the common there was again of 15 points t 
15%, with a drop to-day to 14, the closing price bemg 144; 
the preferred stock moved up 85 poin's to 26%, but 
dropped back to-day to 25, On transactions ag : 
less than 3,000 shares, Northern Securities stock rose 

ints to 8924, but reacted late to-day to 88. Inter 

pid Transit shares advanced from 95 to 9944, but subse 
quently fell off again to 95. Standard Oil stock rose 
points Thursday to 680, closing at 675; the strength d 
was due to the inoresse in the ry for a the - B roger 
Americen Can preferre ain 4 po 
$04. deems Consolidated Copper moved 


closed to-day at oo 
np 44a point to 15 in the early part of the week, but . 

agen | it fell off to 18; to-day there was a fr 1% 
144% and the last sale was at 14. Tennessee Copper 


points to 27 in the early trading, but to-day there was 9 it 
covery 





to 30. 
Outside quotations will be found on page 2023. 





SPEER s | 


=2/SiPeees 





OCCUPYING 








TWO PAGES 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 











———— 
a 





Range jor Year 1903 


Range for Previous 



















#172 
Bastin! 
‘«j30 136- 
160 180, 









eS 
ra 
~ 


































#25 27 9° 
185% 136% 


‘#16 174 
ite 64, 


“110 *110 124 |* 
‘ie 14 1 149 15% 
8 5 
6 863% 63% 
Bam] 138% 136%] 136% 137% 
134% 136 35% 1% 7 
rg |e Ha] tas 
“161 163 
al scott 203 203%4|*203 2 210 
“136” 136" |*120™ 195" |2125 125} 
*160 180 |*160 180 |*160 180 /¢ 
*8 10 | *8 104) @8 8 
"1649 i719 tH at. ae i t, 
toot fy ene 35 |*-.-20. 85 





53 
0 1 
152 162 |*152 156 155 
238 239 1g) 238% 238%, "238% 2391, 
*18 20 *18 20 19% 19 
264 651g) *63% 66 65% 66 
“16 18%] 16% 16%| *16 18%) 
e384 8 ian 13 + ta by 
164 15% 
64% 64%) 64 64 *63% os 
8 


TB |®ecccce TB |*-nnee a>’) sdianaaneanaes 
2.3 10% W%!| 70" 70% 7. 71 | 70% 7 
9 9 0% 70% 8 th rN 
Sheath) Site afb 833] 188 88S) BB ES 
127481289) 1: 29 28% 1: 4 
"19 20 | 19% 21%) 20% 21%] 21% 21 a 
*32 35 | 35 377 37°1 37° 37 | ad 38 
#2] 95 | #22 25°] °22 30 | #22 33 | «24 31 
*63% 65%] 64% 64%] 65 65 | 65 66 | 66 66] 
164% 16%| 17. 18%| 18 18%) 18% 18%! 18% 13% 
129" 31°] 81 38%] 42% 35%) 334 BB] 33% Be 
0 5 40 


* 


#105 


















50 50 8 63 
100%,101%} 101 101% 








48 53 
1014 1024 


‘ 83 Chicago & Quincy.. 
110 12 "110 124 |Chicago & East. ili. pre. 
ue 15% Chicago Great Western. 


27% 27%) Do 4p.c. pref. “B”.. 

137% 139 133 139 /Chicago ilw. & St. Paul. 
1734 eae tane 173% ee ee 

16 16545 1 seen oe & 7 orth Western 

206 206 208 2038 eee 

eenece canpwill eapere wceuee Chic. ‘Rovk laid & Pacific 
120°” 130°"}2125"° 125 —- . P. mee & Om. 
165 or "165 170 Ee ein siniahitin cigs tee 
"8% "8% 9 chicaro ‘erm’| Transfer. 
18 1545 1848 18% ‘On I 
*5 $ 5 5 Chicago _ Traction. 


:: 
105. 115 
32% 1344) 


53. 63 
2l% 21% 
157 157 
239 239 | 239% 240 
19% 20 19% fn 
66% 674} 68 
18 18 | *16 18 
8 8% 8 8% 
"154 164) 16 16 
64% 64% ps Fi br fin 








Detroit 


elaw. Lack. & West’n 
Denver & Rio Grande... 
POO. .cnccecccesses 

Des Moines & Ft. Dodge. 
Detroit South. vot. tr. ctfs' 
ref. vot. tr. ctfs. 


Do 
nited 


Kaer —~" Michigan 


C.Ft.S.&M.,tr. cts, 


manese City So. vot. tr. .. 
ne. vot, tr. ctfs. 


—._« “x @D a Moines... 


Do 


Duluth So. Shore & — 


“deb. ctf. 
Hecking y Valley 













S. pid 





L 
2,450] 63 Sep 25 
11525] 77 Oct 19 
5,460|125 4g J*ly 15 
2610] 16 J*ly 27 
600] 3049 Oct 12 
ecseee] 25% Oct Y 
770} 62% Oct 12 
1,320] 16 0ct 8 
900] 29° Oct 8 
ssaeee] 10 Oot 2: 
43 J’ly 
















44) 
16)355 ‘Apres 
U Lo Nah coy E 53 Jan & 



















S~HIGHEST AND LOWEST SALE PRICES : 
— adie Senne een Sales 0 on basis of 100-sharelots|| Year (1902) 

( Monday Tuesday | Wednesday| Thursday Frida a Week 
bature! | “Nov.16 | Nov.17 | Nov.18 | Nov.19 | Nov. 2 EXCHANGE Shares| Lowest | Highest || Lowest | Highest 
——_ Railroads, 

7 3 |*27 34 | *27 35 | 27 27 | #26 30 | *26 30 povddiawacdiaed 100; 4 Novl8} 41 Jan10j) 33 Feb| 48% May 
2 53 | *56. 60 | *55 0 | *55 60 | *55 60 | *56 58 De Gadnsebtoessonht: woke 567 Oct 26] 69 Jan21|| 63 Jan| 774. May 
He 644] 62% 64 635% 64%) 64% 65 y, 54 Anugl0} 89%Jan 1; 744 Jan} 965 Sep 

Ig 88's 89 9 BY] 89 89% 3493 Ang10/10319 Jan 10|| 9512 Jan |10643Sep 
73%, 73%| 72%2 73%! 73% 74%) 74% 754 715 Sep 22/104 Jan 9 92% Dee 11814 Sep 
+464 87%] 8749 874) 87% 87% 872 87%) 87 3g $24, J’ly 25] 96%, Feb11/| 92 Dee} 99 

36% 87%,| 36% 38%] 38 9 38% 39 39 39%) 38% 39, Brooklyn "Rapid Transit. 96,320 294 Sep 25] 714g Febl7|; 54% Nov] 72% J’ly 
+199 127 |°120 127 |°120 127 |*120 127 |*120 124 |*120 124 |Buttalo Roch. & Pittsb’g.| ...... 1% a 150 Feb 9/110 Aprjl28 Aug 
330 160 |*130 150 |*180 160 [*130 150. |*135 15y_ |*135_ 150 SR Bee Feb 9/139 Aprjl45_ Se 
1179117%| 117. 117%} 118 118%) 118%3118%| 118% 1195) 1183119 |(‘anadian Pacifi 8,345 113s Get 14 138% Feb10}|/112% Jan [145% Sep 
64 6414 65 64 65 64's 64% 41g 64%) *644 6 /anada Southern. 1,65 Sep 2 Jan 5|| 71 Dec} 97 May 
4153 156 |*153 158 |*153 156 |*153 157 |*153 157 | 166 156 |Central of New Jersey... 10 rs Oct 17 Jan19//1$5 Novj198 Jan 
27% 28% 25 2814 28%] 28% 2942) 29% 30% 30% pes oy ph Bs Ohio 10,835) 27% Nov13 42 7% 
aren.) of 8 2a) 2a) oy cae.) an lea” nl aa anel”6 hfe oe 

Sep 






























99% 100%) 99 1004 101491024 
£188%140 | 129 140%] 13944 140%) 13993140 | 139% 139%) 148% 139% 
814 82 | 8l'2 84%| 8349 847%] 83% ea yt B49 85% 
112 °113 | 112 136%) 114 115%] 2144115 | 114%115 | 114%115% 
SETAE SLT 30 a SRT) 104 ccccen duoceel weekan sedocel obdten caddec 
seseseeeceee] “O44 S61] *O4%Q 561g) 054 sengee sense] senzee cenase 
Sy B% 8% 9 9 yy 
126 |*120 ...... #120 *119 135 *120 138 * 
1 52 63 55 5 60 «60 
3 Ba 52% B39 Bb 63% At 
112 112 |*110 116 |*1l0 116 | *85 . ¥U |*110* 116 [#112 
£15 17 | 16% 16%) 16% 16%) 15% 17 17 17%) 17 My 
1°83 36 | 34 34%] 34% 84%) 35% 36%) 36 36%) 36 36% 
* 88% 80%) 87% 89 | 88% 8d 891g 89%) 89% 9U%| 90 Y1%/M 
(*0l 95 | *91 95 | “91 95 | *¥l = 8S 95 95 | *95 lov ash. Chat. & st ‘Louis 200 Oot 
tf 364) *36 364) 36 36 36 36 37 «87 | #360 87%) LNatot Mex, non- cum. pi 400] 34.9 Mar 2 
cl? ig | *16 18 | *16 138 1649 13 | ey aS 20 Do 2d pref........... 66 Nov19} 239 J’€3U}| cncce .-00]-e000 ss00 
216% 116%) 115% 116%) 116% 147%) 116 117%) 117%118 | 117% 117%N. ¥. Oanteal ds Hudson..| 16,094/112% J’ly 15/156 
**20 “22 27 | *22 26 234 23%) alg 24 MN. Y. Chic. & St. Louis.. 400] 194 Sep 28 
100 105 |*100 105 |*100 110 4109 et 110 |*100 110 Do Lat pref. Jectabived 20/108 Oct 
158 *56 61 | *566 OL 61 | *d8 Do 2d pref..... one eee 
195 196 194% 104% 195% 196 195 1g 195 4418195% 185% 18545 195%). Y. N. Haven & Hartf. 80:2)$18749 May26 
19% 19%| 19% 19% 20's) 20 20U 20) 20%) 20% 20%/N. Y. Ontario & Western.| 9,80 Sep 2s) 
54% 55%) 53% 544 54% 65%) 55 55%) 65% 66%! 65% 66 %|Norfolk d& Western....... 6,457| 53% Novl 
ts ri te *82 «8689 | *83'9 BY | *83 BU 82 8 adjustment, pref luj 86 Augl 
« t 200} 39% Sep 2' 
0 wily 
aveeon Aug 
0 | "55 69 | *55 569 | *57 6Y |Piltsb. Cin. Chic. d StL) ....-. Jan 
8 9 5 | 895% 95% Do pret. \ chaekdeenndake Go] #0 Oct 7/115 Jani? \ 
, 88 89%) 3749 38%) 38 305%) B% 40% 41%! 40 41%| }) eading, vot'g tr. otfs,.{131,090] 3745 Novl6) 69% Jan 52% Mar] 784 Sep 
1*16 97 76 76 | *75 78 | 876% 7Té%) 76 76 76 8676 lat pref, vot, tr, ctfs... 614) 73 Sep 2x] 80% Keb 5/) 70% Mar] 90% Sep 
18 58 | *55% 58%] 655% 55%| 56 67 68%) 69 6Y 2d pref. vow'g tr. otis, 775| 55% Novl7] 81 Jan 60 Jan} 80% Sep 
2% 234) 22° 23%) 22%, 2319] 22% 23%] 23% 24%] 24% 2549 Island Company....| 51,220) 104 Aug 6] 538%Jan 9// 33% Deo} 504g Deo 
S760 | 58) 58%) BY O68 y 69 6Y'y] 60% 69%) Do pref.........e.e.. 1,500} 55% Sep 28] 86 Jan 9// 71 Nov) 3549 Nov 
MME, nhuca! indice] iphecd oxese Dd co ecani eaueabceaniled covnee coocce | BULIANA, PLEL ..-cccscerene|  eoeees 30 Augll| 72 Jan 28// 6449 Dec/125_ Apr 
vege 10 | 88 10 *8 lo *8 10 "s 10 serene eovene] QS te Joseph &Gr'd Leland,| eccece Oct 15yJan 2|| 10 Deo} 24% Ang 
eh 87 | #34 «87 | #84) 87 «| 984 B87 | 484 87 | coerce ccocoe])? DO at pref........s.] cence 33 Oct 12 Jan 49%, Dec} 814s Sep 
216/13) 16 | 13 16 | ele 15 | #13) 16 14 1 Do 2d pref......... aa 300] 18 Oct 1] 24%Jan19il 24. Nov] 42 Sep 
ee, ato sae 
: BANKS AND TRUST COMPANIES—BROKERS’ bran ee 
nen 
| Banks Banks | Bid|Ask|| Banke | Bid|4sk|| Banks | Bid | ask Bid | Ask|| Banks | Bid | ase 
coke | BIA | Ask} colonial g...|405 |..-.--/]14th Streotf].| 300 |......||Fettersony...{140 [150 Maran voce] 275 |. -+eel] PROMLE ...000] f LOL |. se0ee 
uae }.../500 [515 |}Columbia{/..|350 |......||#ourth ....../+210]......|| Leather Mfr./290 /310 cece} 180 J190 |] Plagal)..e.00./450 |..... 
Exeh..J210 |22 Commerce..d| +1981] ......||Gallatin .....|390 |..-...|| Liberty .....}500 |s00 {|New Amster|/500 [550 |/Prod Exchjj,)170 [180 
os Consolidated | 160 [17 Gansevoort) |}140 |....../| Lincolh....,./950 |1060 || New York Coj 15 .aseee|] Riversidel ..}....../200 
tebe g 3] 208 [380 |!C'rnExchget/340 [350 |/Gartield ...../500 |...... anhatians)./310 |325 ||N ¥ Nat Ex. eaboard ....]600 [650 
S@Dri140 1150 |] Discountt|...]155 |...... German Am}ji50 |160 |] Marketd&Full220 |250 ||/New York...|: Second .....,;800 |..... . 
. 160 |} Bast River..|150 |160 ||German Ex4j/375 |....--| Mechanics’ .}/245]......[)19th Wardf]. Shoe & Leth.) 150 {170 
Equitable ...] ......]100 maniaf)../600 |...... Mech & Trafjj14¥ [150 |] North Amer. .|] Stately ..... TOO |. asa0 
Federal {j..../t99 |...... Greenwich 4 | 800 ]310 |] Mercantile ..J200 |225 || Northern.... aath Street, 210 [215 
Widelity{ ....) 180 |...... amilton{ ..]170 |......||Mereh Bxoh.}165 [176 |/Orientall..,.)2 Lath Warr 45 SSboee 
3 Hanover.....)}500 [560 || Merchanta’,.J165 [135 |] Pacitiol.....)190 ]......//23d Wardt [120 |...... 
imp @ I'rad.|......)25 || Metropnew!/375 [425 || Park (new)..J400 [426 Union Exeh{] 150 |i60 
“ana FVing ...-+.}200 [230 || Mt Morriat..)200 [225 |] People’sl...-|260 ]200 |] United...,...] 90 [100 
T1008; 20 Sales Were Made On this day. 4@ Less Laan 100 shares, * OX Fights. ‘| State banks, @ Wx dividend and rights, o New stock, 
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STOCES—HIGHEST AND LOWEST SALE PRICES 8TOC Bales o1|_ Penge tor Year 2903 ||\Range jor Prev me 
NEW TORE S8OOK the {On baste 0/100-share lots "Foor (1000; 
a eg Monday Tuesiay | Wednesday) Thursday Frida: EXCHANGE Week —— || 
Nov. 1 Nov. 16 Nov. 17 Nov. 18 Nov. 19 Nov. 2 Shares| Lowest | Highest Lowest | Highex 
Re: FE ~ ee OT ees Re Saino’ St. L@8 Fr.JIPM&Coctis| ...... 56 J’ly 25) 90% Feb24]| 559 
“60 “To | 60 “7o"| «60 “Fo | + «60 "76" | *66 Oe ERIE .ossaceunil --a-aue 68 ‘Augl3| 88 Feb20l| 77“ Deal Sad 
44% 44%] 43% 43%) 48% 44 | 248% 43%) 433, 45 | 45 45 Do 2d pref........... 3,350] 42 '9Sep 29) 78 Fob24|! 65% Dec| 80417 
#143%4160 [*145 155 [4145 155. [*145 155 [*145 155 | 154% 154%! O.&E.Lcomatocktrotis| (1560/1484 S8ep 28/170 Fly lsi|. y 
*12 18 | +11% 13 | 12% 12%/ 13 13 | 13% 13%] *134% 14 |St Louis Southwestern..| 700) 12 Aug 6) 30 Jan 7\| 24i Decl By" fo: 
#29 2° | +284 30 | 30° 20%! 30% 30% 2°| 31% 81 iadisunseen-n- 1,550) 24° Augl0} 66 Jan 7! 55% Mar| 80 gee 
41% 41%) 40% 41%) 41% 42%) 41% 42 424% 434| 43 45%i/Southern Pacific Co...... 146,375) 38% Sep 28) 68% Marl9]l 56 Dec 81y 
17% 17%) 17% 17%) 17s 17%) 17% 13% 18 18%) 184 18%/Southernv.tr. cfs. stmped| 19,742| 164, Oct 12! 36% Jan 9] 28 Dec| ima 
72% 73 | 724 72%) 73% 73%| 74 75 | 75 75%] 75% 764) Do pref. do 5,580} 69'2 Oct 12) 96 Feb {] 89% Dec] dsmar® 
| ™ Silla, Bieta: sethokihdedl ‘oie wiaaeell aaa restale M. & 0. stock tr. otfs...| .!.... 85 J’nel0] 96% Mar 3|| 90 * Mas} 93 242" 
22% 22%) 95° F93,) “224 23°] “23° 23%) 23° 23%) 23ig 23%/rPexas & Pacific......... 6,000) 20% Augl0) 43% Feb1i |! 37 Dec} 54% sey 
*108 115 |*108 115 |*105 115 |*105 110 (*105 112 |*105 112 | I hird Avenne(N. ¥.)...| ...... 100 Oct 14/128% Jan 2|/122 Jan|134 “Re 
#21 21%) *20 21%) «21% 22%») *20 22%) *20% 224) *21% 224/Toledo Railways & Light 100] 17% Oct 10} 37% Jan 19} 32% Nov| 3a ac 
16% 17%) 18 20 | 19% 21 | 19% 19% 19% 22 | 80 20 /Tol. St. L. & W.v. tr. ctfs| 6,845] 15 Sep 21) 31%Jan 9// 184 Jan] 33400 
25% 25% 26% 31_| 30% 32 | 30% 81 | 31% 334] 31% 83%) Do pref. vot. tr. ctfs.| 13,175] 24 Sep20/ 48 Jan si 35 Jun| 49% 8 
*87% S8 | 86% 86%) S8% 88%) *87%......) 89 90 | 89% 89%|Twin Ci y Rapid Transit. 1,460 R OR 1s 123% Jan 23 107 Jan}129 “Aug 
2 TLRS See ae wgbert] Sesser cgebecd Spedpe cacces cpnwce capstel wsasie'ssnoce eee y ‘an 121/156}, 
Goa Fi) SH TT | FONTS) PANTS] FL Fae) 738 TSH | pmion Paottie. 2.200002.2 134,300] 65% Aug 8|104% Jan Al] oss Aut ieee 
S5% 85%) 85% 85%) 86 86 86 R6 *86 86 86 3 ere 1,374) 8342 Augl0} 954 Feb1)]] 8¢ Mar] 95 Ane 
B1l% 11%) *10% 12%! *10% 124) *1U% Ll *10% 12%) *10% 12%/UnitRysinv’tof SanFran 10 Oct 14) 223 Jan 13/} 20 Dec} 24% det 
45% 454%) 45% 45%) 44% 44%) 44% 44%) *45 = 47 45% 45% i BS Rae 5 J’ly27| 6449Jan Gi] 60 Decl. 66 Nov 
*18% 19 | 18% 184, 19 194] 19% 19%] 19% 19%/ 19% 20 URI ons cudseseicd 4,050] 16 12] 32% Feb27|| 21% Jan| 38% se 
S2% 32%) 32% 33 32% 33%) 33% 34 33% 35%] 244 35% yg aes $2,850] 2742 Sep 28) 55% Feb24/| 37 Dec| 54uSe 
215 15 | 013% 134! 14 15 5 15%) *14 16 | 14% Wheeling & Lake Krie!."] 1/305] 12 J'ly24| 274 Feb 9|| 17 Jan] 3008e 
"40 41%) 40% 41 2 | 41% 42 | *42 45 | *42 0 43 Do ist pref........... 1,150) 40% Novl6| 62 May22/| 49% Jan] 66 ‘are 
#21 22 | *21 22 | 22% 22%] 23 24 | 24 24%! 24% 24%] Do 2d pref..........- 1,158) 20 Sep 26] 38% Feb10|| 28° Jan| 42% sep 
15% 154) 215 15 | 15% 15%] 15% 17 | 16% 17%| 16% 17%/Wisconsin Cent. ¥. tr. cfs| 8,660} 14% Oct 14] 20% Feb 9]] 191. Jan Aug 
84 84 | *32% 34 | 34% 34%] 35% 36%) 36% 38 | 37 38% é _Do pret. vot. tr. otts. 5,200) 38 Nov13) 5543 Feb 6// 39%Jan| 57% Aug 
na > Wisce 
#219 225 |%218%218%/*219 225 |*219 226 [+219 227 |*220 227 dams Express......... 20/8204 Jan 30/235 Feb11//2198 J"ly|4240 Oct 
87% 39 | 37% 88%| 37% 38%! 37% 39%) 38% 39%) 38% 39%|/\ malgamated Copper...|133,715) 33% Oct 15] 75% Mari2il 33 Nov| 79 Feb 
18% 19 19° 19 | 19 19% 19% 19%) 19% 20\/American Car & Foundry) 7,200) 17% Oct 15) 41% Jan 19|| 28% Apr! 37% Oct 
66 66 | 66 66 | 66 686%) 66% 66%) 66% 67 68 2 » pref 93 Jan 6]} 85% Jan] 93% Oct 
28 28 | 28% 28%) *26% 29 | 28 28 | 29 29 | *23% 29% Be 6] 46% Feb20)| 30% Jan] 57% Apr 
*80 90 | *77 90 | *80 90 | *80 90 | *80 85 | *80 90 98 Feb13]] 86 Feb| 9944) 
*20 26 | *20 25 | #20 26 | *23 27 | 25 26 | 25 30 41%2Jan 2|| 32%Jan| 42% May 
*183 192 [8154 190 |*184 192 [*185 192 [2190 191%9/%191 192 235 Feb 5/1210 Jan|265 Aug 
* 7) 5 72] % TY] 87% TW 6% 6% 27 7 29% Jan 7|/ 27 Dec} 624 Aug 
“2% 3] *2% 3] *2y 3 2% 24) 2% Di "2% 1l%sJan 2\| 8% Dec! 13% Oct 
*~ 12] *8 12] 8 12] *g8 13] 18 13 /¢1l 14 37% Jan 6]| 34 Dec] 43% Sep 
6%» 6%) 6% 7 6% 7% Ti 7% 7%) 7% 8 11% Jan 2|| 9J’ly| 31%Jan 
BS Dh 24 24%) 24% 25%) 24% 253s) 25%y 25% 26 27% 42% Jan 30]| 32 J’ly| 67 Jan 
*Big 10 | “Ss 10%] *9 10%) *9 10%) *9 10%) ............ 19% Jan 6]| 14 Dec} 28 
+95 97 | +25" 28'| 27 27°1°25 30°| +25 39°) 22000227: = 48% Jan 6l 39%Dec| 58. Mar 
*12% 13%] 213% 13%] 12% 13 | 12% 12%) 13 14 | 13% 14%) 31% Feb17|| 23% 36% Apr 
“73 79 | 75 75%] 75 75 1°75 80 | ........... | 7 77 95% Feb17|| 89 Jan|1004.4 ] 
2 3] <3 *2 *2 By) "2 By) *2 3% ‘ 519 Feb 5 Jan| 7% 
*16 #19 | *16 19 |*17 19 | *16% 19 | *164 19 | *17 19 pre 24%4Jan 1u]] 21 Jan| 29 Sep 
42% 42%] 42% 42%) 42% 43 | 42% 43 | 43 44%) 44% 44%|Amer. Smelt’g & Refin’g. 52% Feb17|| 37 Nov May y 
86% 865%) 87 87 87%] *86% 87 | 87 874) 874 88 | Do pref.......... dat 4 6]| 871g Novj100'gJ’ne y 
*90 110 |*100 110 | 100 100 | 90 110 | *90 110 | 100 100 90 Aug Mar 4}/ 40%Jan/135 Oct y 
*79 90 | *7¥ 90 | *79 *79 90 | *79 92%) *79 92% | eae a 80 Sep 25 Jan 20|| 85 Jan|101 Oct 
215% 116%) 115% 117%) 116% 118%] 118%119%) 118% 119%) 117% 119 |American Jan 8/113 Novj135% Mar 
*119 120 [*119 120 |2119%129%| 119% 119%) 119% 120 /#119%12) Feb13/115 Jan/122 Aug 
ee eet poh ete ratind maegeerds BeeSremeees: ™ Bae Feb 18//160% Jan{186 Apr 
oe” ee Ss ee se OC. ee Be eee ‘eb25]] 12 17% Jan 
“66 +85 “66 72 | °66 72 | °66 72 | 66 72 | Do pref..... ‘ an 31\| 73 Apr Sep | 
*60 70 | *60 67 67 67 | *62 68 6 65 | *82 68 anaconda Capper ‘eb 80 146 Fe! 4 
#190 190 |+180 *180 200 |*180 200 |* 205 |*180 200 | Pprooklyn U 225° Jan21\|210 Jan/253 Ang ry 
5 65%) "5 Se 5% 5 6 6 | *Ss 6 6 6 |Bransy Decks 600 159 Jan 7% Dec| 14% Apr 
"¢ ~eeent “48 51 1°48 +550 | *47 SO | 248 48 | °46 50 |Butterick Co..... nies Jan 41 J’ne| 53 Sep i 
im... 
274; 26% 28 | 29 29 | 27% 28%) 28% 29%) 29% 30 |/ \olorado Fuel & Iro an 6/| 73% Aug|l10%A 
Lie eee Se eee OF eae 80 |*...... 80 |*...... 80 gS eater ees Jan 3/2130 Jan|#140 
gor 8% 20, .20.] 78 12 | *9 12 | 10% 10%iCol & Hock. Coal & Iron. Feb18|| 14%sJan| 24% 
#175%177 | 175 175 | 174%177%| 176%9176%)| 17741779) 177 178%) Gas(N. Y.).| 4,289/164 Augl0/222 Jan 7|/205 Deo} rt 
#100% 101 | 101 101 | 1004100%| 101 101 | 1004102 | 102 1024,\Continental Tobacco, prei| 3,820) 94% Aug 6/119 Jam 2//114 Dec}126%J'ne 
22% 22%) 23 23 | 22% 22% 23 23 | 23%, 28%ICorn Products............| 1,575] 22 Oct12) 35 Mar: Dec t 
a Blan dul Bo] BBY ot 1 | lowe Sibson) ito) 8 Poa Stig aves oe 
bed arit’s Jan u 
*147%150 | 148 148%] 150 150 | 151 151 | 152 157 | 157 1574j/@eneral Electric.......... 4,610/136 Sep 28/204, Feb16)/o170%5 Oct /334, Apr 2 
"10 10% © 10 | 10% 10%] 10% 11%] 10% 12% 11 11%|}nternational Paper..... 1610 9 Jiy28 19%sJan 16% Dec ous : 
“25” 38 27 3 Jan19|| 49 Dec/1 ay @ 
*30 «32 46% Ma 40 Dec} 57% 
68 «(75 1g Jan 12|| 82 Dee Oct 0 
art 3S yea] gb Se ae 
“34% 35% % Maylili1012 ape : 
*95 101 y 106% May11||101% P 
sas be ire sels ot 
*115 120 177 Jan 2\|148 Marjl96 Apr M 
134 Sep 
68 72%) 70 7 0 124%aJan 7] 88 Jan|l4, So Ce 
24% 24%) y 25 5 1,320] 17 3| 42% Jan 7!) 37, Nov) 48 Pi 
92% 92%) YZ 93 93% 95 | 94% 95%) 93%, 95 11,511] 87% Sep 28|108% Feb10|| 9814 Jan O83 Sep Pi 
26% 264, 27%) 27% 27%) 27% 28 27% 28 28 4,715| 25% Novl0) 65% Jan 26 Jan eos q 
6845 *672 * %| *68 4 6944 580] 66% Nov 6] 95° Feb20}/ 82% Feb), 96 Boos 
#210 216 |*210 216 |*210 216 |*210 216 |*210 215 | 215 215 |Pullman Company 100)196 - J"ly 15/235% Jan 141/215 Jan /250, Apr Bel 
*17 «20 | «17 « 20 | *17 20 |*17 20 | 18 20 [iatlway Steel Spring... 200] 16 25| 37 Feb 9] 24 Apr 3588 
73 75 |*72 75 | 75% 76%| *70 75 | *72 78 | *73 1% Si wel. =.:.c5....<..] eee 90, Feb25)) 80, Apr] 3040 Bru 
"6% 7 7 6% 7 | *6% 7% 7, 7 tel... Gig Nov11| 22% Feb1s)) 15% Jan) 24459 But 
49% 4915] 49% 49% 50 48 Nov 3 Jaa Oe Butt 
14° 14 | 18 18 | $13% 13%) 13% 13%) 12 J’ly25 Gl} 17% Feb) ae au 
$8 72 1°68 70 |*s88 To | 69 70 60 J 7} 63, Ty) ee é 
23 #23 "23% % 25 22% 5 28 T Mas| 95% Sep Hox 
006% * *70 «70 7, 70 | +67, 70, at 13 g re red 0 
e 4 14 Ape Batt 
27% 23%) 27 27%) 27% 28%) 27% 28% 25% Nov1U ar21|| 49% Dec r 
25" 27°| +25 27°| 25° 27 | «25° 27 22, Ang! oa fr cape wet 
Bee ae oats dl ct cb paced opteaweseed 63 *Nov20 ES * m4 - 
AO AT, PRA, AMT Ft at See 38 Nev 6 42 Magi 2 rd ‘OR 
#300 102 \g100 100 |-100 102 "|+100 110 95 Aug 8 4 eed I TA Ma 
6” i ee 6 c 6 Sep 28 1019 Dee! o1isep Cee 
275% 75% 75 #75 | 75 75%} 77 78% lg 77 Do pret 4 71%, Oct 79%eJan) 32 od Vidi 
4% 4%) 4's 4% 4% 5M) 5% 54 5% 5%) 6 6/8 Realty&Construction| 11,509) 41» Nov ae ig Nor] 7540 ey 
ae” 75 ton “5 | 7S, “Gel Tem “oe] “bt hal to" °S lomsca dente Habieer...) “ail 7 *aty21 14 *Jan| 19498 
10% oe 10% 11 | 10% 11 “Toy 11 hy ie ie rtf United ys Steel....... 99,484 30" rerio 20% bee ‘se BR 
oereee - ’ jad . 
51% 52% bz | Som 51%] 51% 53°] 51% 5891 Do pret feetchand 3,930) 49% Novl9 B tu Fear cae 
29% 19%) *18% 20 | *18% 194) 19 19% 20 4 20% Chem..| 1,360] 1722 Sep 120 Decl134%82 
“BS 90 | *B5 92%) BB% B8y| “86 91 | 267% 87% +89 91 | Do pref............... 127| 80 Aug Ms caine 
"16 2 {|*16 20 | *16 Bw | ee pS "16 8620 [Vir Iron Coal & Coke) of 5Z “39ig Now “BsgXo babys 
chi pal dibaidl enews bigest onal ib chebidl seédds tenkttel neni eapeod sesetébel seven 1 ty Dee 
FSi oe Bais Sc emaaeiaaecae Peace et Repent rp scames ace: eres RE ROE: sep 78% Oct ess Regu 
#106 196 "|*196" 205°°|*195~” 205 |+195" 905°" |+196° 206"|+i96” 206 Go. ... 62|9191 J’ly ee oat 
84% 84 % 1 aU Tele’ gph 1,551 80% Sep Jan 14 186 if San [238 ep 
136% 138 | 137 187 | 137 137 |*134 137 | 186 140 | 186 189%|Weetgh’seKl@Migassen| 2,990 $e 701236 Ast = 
#162 170 }*165 170 |*162%170 |¢171 171 }*162%180 | 169% 170 Do istpref......... |  212'160 Sep —<———— hd: 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS moti 
Bia i 
Ree 850 
25 
1000 
260 
390 
+300 
215 
375 
1450 
200 
+0024 
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2020 Bond Record—Continued—Page 2 [VOL, Lxxvy, 
~~ a . = iz, 
BONDS =s| Price Weer’s  |5 Range BONDS BS! Price Week's |S 
N. Y. STOCK EXCHANGE [=f] Friday Range or |S-<i| ‘Since N. ¥. STOCK EXCHANGE |$3] Friday Range or |= nee 
WEEK ENDING Nov 20 <j Nov 20 Last Sale |=2|| January 1 WEEK ENDING Nov 20 SS] Nov 20 Last Sale |\F January 1 
Bua Ask\Low High|No|\Low High Bia Ask\Low High! No|lLow HG 
Chic& StL See Atch T& Sa Fe Erie & Pitts See Penn Co 
Chic St L& NO See [ll Cent Evans & T H 1st cons 68.1921/J-J} 118 ...... 116% Nov’03}..../1116 129 
Chic St L.& Pitts See Penn Co lst general gold 5s...... 1942|A-O| 9742103" |100- Now'os!-*“"/100 jog 
Chic St P M & O con 6s...1930} J-D ett 185 (123%, Novw’3}....//128% 136% Mt Vernon ist gold 6s..1923/A-0 112 J’ne’02}....)|.... 
Ch St P & Minn ist ¢ 6s 191/M-N 13044 Nov’03}..../|130%137 Sull Co Branch lst g 58. 1930/A-O} ...-.. ....00]..-- 2. wee ene ee leone 7? ovenen, 
Nor Wisconsin 1st 6s...1930] J-d 21126 Sep '03]....11126 Ev & Ind lstcon gu g 6s..1926| J-J| 106 107 Oct ’03)..../1077" i07~ 
St P & & City 1st g 6s...191'/A-0 Oct ’05}....//L21 fisrao So SeeCh M & StP 
Chicago Ter ‘rans ¢ 48...1947|J-J 3 76% 1 lint& PereM See Pere Mar 
Chic & West ind gen ¢ 6s g1932}Q-M 109 'g Oct ’02}. Fla C & Penin See Sea Air Line 
Chic & W Mich See Pere Marq’ Fort St U D Co 1st g 498.1941) J-J/*104 107 |105 Mar’9g}....|| 
ChocO& Gulf seeCRI&P Ft W & Den C ist g6s....1921|J-D} 106 Sale |106 106 | 10 isi 
Cin H & D consol sf 78...1905/A-O 111% Deo’0)}. 48 F28i ccccee 70 | 75 Nov'dgi.... 
2d gold 4'9s...........-.- 1937 J-J 113 Oct ’00 { talHar&SA SeeSo Pac Co 
Cin D & 1 1st gu g 5s...1941 }M-N 11144 Sep 03}. Fal H & H of 1882 1st 58.1913/A-O} seers eeeee-{100 Oct 03)....//100 105 
CIStL&c seeCCC&StL Georgia & Ala See Sea A Line i 
CinS&C seeCCCSthL GaCar& Nor See Sea A Line 
Cleartield & Mah See KB R&P Georgia Pacitic See So Ry 
Clev Cin C & St Lgeng4s1993/J-p} 97 Sale | 963% 97 | 31/95 103 |iGilaVG& Nor SeeSo Pac Co 
Cairo Div 1st gold 48....193) 3-3] 97 ..... 101 'g Oct °02}. ...1]. ..... eoccce Gouv & Oswegat See N Y¥ Cent 
Cin W & M Div lstg4s.199]|/J-y} 98 ...... 95%, Sep ’U3}..../| 95 100 Grand Rap & Ind See Penn RR 
. Bt L Div ist col tr g48..199U|M-N] o.... 101/100 100 | 10) 99 103% Gray’s Pt Term See St LS W 
Registered............. 1990]M-N} ...0-- .2.--- BOS ..Qot 2081 i ccs vcnes. Gt Nor—C B& Qcoll tr4s1921/J-J} 93% Sale | 93% 944/363} 9715 95 
r dé Col Div ist g 48..1940/M-S] ............ @ Deo Osh. 285.50. c.250- Registered. h ........--.- 1921/Q-J| ----<0 -.-0-- 92 92 289° Oaly 
W Vail Div ist 5..-1es 7 er) eee 94% Aug’03}..../| 9444 95 ||/Greenbrier Ry See Ches & O 
CILStL& C consol co SR ere eee splits Heine Gull & 8 Lletret&tg 5s b DIV521T-JT | ceeeee cneeee 102% Oct ’03).... 102% 106% 
lst —_— ——~ perl oe 21936 Q-F} 98 ..eee 99 Nov’03}..../| 97%, 104 an&S8tJo BeCB&Q 
Registered ......... KIV3GQ-F] .-.-. scccce|.----0 co cccsecte chdllvaste> senppe ousatonic SeeN YN H& H 
Cin S Ch cont Ist g58..192>)J-J] 112% ...... 112% 112% 2/1115, 114 4]| Hock Val lstconsol g4498.1999/J-J| 105% Sale |1055; 106 | 19/1104 109% 
CCC & I consol 7a...-.. 1914} J-D] 124 % eooeee[l2U J’ly’O3}....1120 129 EE ERS Te Oe ee ) Ree? SA ee oe Kaos ts acini 
Consol sink fund 7s....1914]J-D} ...... ......]. CE RE He He ee Col & H V lstext g4s..1948/A-O/ 100 ...... 100 J’ne’03]....|/100 ” 105% 
qo gold 68.1934) J-J| 129 ...... 12844 Oct ’03)....//127 42 133% || Houst E& W Tex See 80 Pac 
Rabevadbdird DS4) I-J | cecece cccvce| sconce co cccces}occe|lecccce osccce || HOUSt & Tex Cen See So Pac Co 
Ind ioe & w Set pret 48.194U)A-O} 10042 ...... 104% Nov’01).... Uinois Central 1st g48..1951/J-3| 115 ...... 114 Oct ’03)....1/1124114 
O ind & W 1st pf 5s...d1938/Q-J| ..-.-- .....-]..---2 eeeee eee IMP US. Registered............- 1951} J-3]} 210 .....-]11842 Mar’wo}....j) 
Peo & East 1st con 48-..1940 Bo) 96° .....4 96 ga") Td! 93 = lst gold 3498.... --- 1951} N-J 8 10l 992 Oct 703 999 102 
, Income4s.............. 1990] Apr’ tH Saie | 60 60%] 5! 55 Registered........ ead POLIGE | cscase'cecnde 4 Mar’03 94 
Cl Lor & Wh con Ist g 58.1933/A-O} 111%4...... 10Y Oct ‘V03}....//lug 110% Extended lst g3%us.....1951/A-O} ------ ...... 9944 Oct *Vs 99%, 99% 
Clev & Marietta See Penn KR lst gold 3s sterling......1951|/M-S|_ .--..- ..-.-.[...... ..------ oth cascades 
Cley & Mahou Val g 58...1938)y-J} 112 ...... ROS . Fe O81. fs h625.s Kacend Coll Trust a 4s.. -1052/ A-O0}/*1031g105 [103 Nov’3!}.. {10244 104g 
Clev & Pitis See Penn Co Register ZIA-O] ..---< ..-.0- O23 Ob D1. .:is.::.. esc 
Col Midiand Ist g 4s...... Cle ae 62 Nov’03]....|| 62 80% LNO& Tex gold 48.2°21953 M-N my = 49103 |10 l4g 102 | 24 {101 4p 103% 
Colorado & Sou lst g4s...1929/F-aA] 83 84 83 384 43)} 82 94% Registered........ ---1953]M-N/*100— ...... 104s oO Pee ea 
um & Greeny S¢éeSo RK Cairo Bridge goid 4s....1950|J-D 106% .---|10619 Mar’v3}.... 1069 106% 
} de i Hock Val See Hock Vai — iv gold 3498.1953/ 5-4 TS encodes 914 Oct '03}.... 
ColConuné& Term SeeN & W SS SE Ee ROOD <B8 oisccn conadspasnnh gaanbees Bee ABE. An 
Conn & Pas Riva lst g 48.1943/A-O} -.-.... ediciones wdilesidne SiRin cis dine Mik e Div reg 5s. 1 F-A| 112% ...... 123) May’99]....)1. oo. cccose 
ak&GtSo SeCM&StP St Louis Div gold Bb... AUER cAI ncintcies coda 85% Aug’U35|....|) 85% 85% 
allas& Waco SeeM K & T Registered......... EE ee es Eee BRE. ae 8S e:. 
Dei Lack & Western 78...1907|M-S 114 J*ly’03)..../1113 117 ld 3 ---1951 Sie) ‘OO -cccscd 9144 Oct ’U3)..../] 9112 97 
. Morris & Essex 1st 75...1914|M-N 12914 Nov’U3}....//12044 133% Registered OS ES | eo ice dg OCE 99)... occ. cece. > 
lst consoi guar eee oo J-D 130% Aug’03}....//13049134%]] Spring Div lst g 3%:8.. “1951 J-J] ------ ---22-[100 Nov’(0).... 
Registered........ 915) J-D em + EM arrret estern Lines lst g 48.1991 H-A} 106% ...... 103 1g Sep ’U3}.... i0si5iiT” 
lst ref gu g 348 “S00N | eS eee ee CR eS Ce BERN Ae Registered............. DETOUR Wacdsn'escemsledsped spsaceoats ae font FT 
WY Lack & W lat-Gs...1921) u-J z tobe gee ----|/126% 131% Bellev & Car 1st 6s..... 1923 J-D 
apy memes ae 1923| F-A 109%, Sep U3}. ...//108% 115 Carb & Shaw 1st & 48...1932 M.S 
‘erm & improve 48. ...1923/M-N 101%, Sep ’03}....[/101% 103 Chic St L& N O g 5s... ert J-D 
gyr mans, be Y 1st 7s..1906) 4-0 108 Oct ’U3}....)/108 42 1134, Registered 1951] J-D 
arren ist ref gu g 3498. rt. F-A 102 Feb’03}....//102 102 Gold Ah .-1951/ J3-D 
Del & Hud 1st Pa Div 78.1917/M-s 136%7’ly’03)..../|136 1374 Regis 1951) J-D 
Registered............. te 7|M-S 144 Aug’01 semph Di ‘Div lst g4s.. “1951 J-D 
Alb & Sus lst con gu 7s. oo A-O --|10748 Nov’02 Registered........... BORE  aeteee'nlprnctinssbes nctesess MG ES. 
Register 16) A-O 122 J*ne’99 St L Sou tet gu g48.2221931 M-S 202 DaCO2). 2 F.icc.c sae . 
Co —< 6s.. 1 A-O -1105 44 J’ne’u3 Ind BL& West SeeCCC& StL 
1b} A-O -j/11143 Feb’02).. ind Dec & W lst & 58.....1935) J-J 107 %2 Sep 03} ....||10744 1074 
M-N -|143% Nov’v02 1st guar gold 5s...... 1935) J-J 10744 Dee’0* one nea 
pe oe 1]M-N 147 42J’ne’U2).. Ind Ii & lalstg 4s.. J-J 97 8 102 
Dei Biv I RE Bridge See x fn Int & Great Nor 1st g¢ 6s.. M-N 
Denv & R = lst con ¢ 48. — d-J 99 Nov’03}.... M-S 
Consol goid 449s......... 1936) J-J 1065, May’03}.... M-S 3} 70-75 
Improvement gold 5s...192 os J-D 104 Oct V5)... 4 1 J-D 4 108 ts 
Bio Gr West. lst g 48....193¥|J-J Y51g 95 4g] eb Refunding g 4 M-S +} 91 93% 
Consol and col trust 48 1949|A-O 82% Nov’03}..../| 824. 92 |/Jefferson KR See Erie 
Utah Cent ist gu = — A-O GF FAM U2)... He ccce coccce alA&GR See LS&MS 
Rio Gr So gu an & Mich See Tol & OC 
Den & 3 West gen s gs 1020|3-D 36 37 | 16) 36 80 |]KCFtS&2M SeeStL&SF 
Moié Ftb SeeCR&I1P KC&MRG&B SestL&sF 
M&Minn SeeCh& N W Kan U & Pacific See M K & 'T 
es Moi Un Ry lst g5s..1917|/M-N| 98 ....../111 Feb’O1}_.../}...... 2.0... Kan City Sou lst gold 3s..1950/A-0] 67 Sale | 66% 674/229) 64% 71% 
etMdé& lol seeLS& M So nm Registered. ......ccccccee 1950] A-O] ...-.- ...2.- 3 OCb ’OU)...-]].nnee coveee 
Det & Mack 1st lien g 4s. 1995 J-D] 97%. -1100% J’ly ’03 Kentucky Cent See L& N 
SE Wiidiepontaddnswcting© 1995) J-Dj| 94 e | 94 94 Keok & Des Mo SeeC RI &1 
Det Sou ist g 4s.. "1951 J-D} .. Knoxville & Ohio See so Ry 
Ohiw Sou Div 1st g 4s...1941|M-S|* 84 ¢ ake Erie & W lst g5s..1937| J-J 118 Nov’03}....|/1154 120 
oe iron a Range 1st5s..1937|/A-O ae ape aepapnna eS 1941/J-J 111 Nov’03}....//109 113% 
Beguten seiamdat ihisklogi 1937|A-O North Ohio 1st gu g 58..1945|A-O 5) ee f 2}}109% 1143 
seineeesasihiiedaeneses: 16) J-J ad LSho& MichS SeeN Y Cent 
Dul 80 Shore & Atl ¢6s..1937| 4-3] 1107 114 54/11415 Nov'03!- Lehigh Val (Pa) coll g 58.1997|M-N 110 4g Feb’02}...-||.--200 sense 
\astot Minn SeStPM& M Leh Vai N Y lst gu g 4498. 194y I-J 106% 107 21104 108% 
tTen Va&Ga SeeSo Ry - Registered............... 940] 5-J/* O09 29 T’ne’02}....]].----+ severe 
Elgin Jol & _ lst g 5s. 1941/M-N 112%114 |115 Oct ’03)....//112%115 Leh V ‘Ter Ry lst gu g 58. 1941 A-O 1135, J’ne’03}.... 1132114 
lm Cort & See Leh & N Y Registered..........ce00- 1941/A-O 109 4g Oct YO) ....|].---00 seese0 
4 Ist ext gold ds hisdenasie 114 May’03}..../)114 114 Leh V Coal Co 1st gu g 58.1933) J-J “1105 Nov’08}....//10412105 
2d ext gold 5s............ 1 112 =112 1/111 113%]}Leh & N Y 1st wuar g 48..1945 M-S 91 Oct ’03)....|) 91 97 
3d ext gold 4428... .. 112 Aug’v3|....//112 312 Registered............... * a eT Re: Fe NEE CUE ooelf-cnnee eneece 
4th ext gold 5s...... ° LG 7. Se Ea ELC &N “_ one 6s. ivia A-O silachese peadeus a|-seelfeconee sascse 
5th ext gold 4s...... D 101% J’ne’03}..../|101% 101% Gold guar 5s........... 1914/A-O "1100  Mar’v3}..../100 100 
ist consol goid 78... s 134 J? ly ’U3}....|]132% 139 ion & Hud a a Cent of N J 
.8t consol g fund 7s8..... -S 130 Aug’03)....//1380 135 h & Wilkesb See Centof N J 
Erie lst con g 4 prior..1996 J-J a} Bale 8 US44) Bz)| YV5% vO% ang & Caney Val See Mo P 
‘ed Ui d-J] ............] 97 May’Od}..../) 97 98 Long Dock See Erie 118 
i] J-J Sale 34 | 55]| 7949 88 || Long Island lstcon w5s.4193) -J} 116 ....../118 Jan’03 118 
pL BRS eae 7 satvoaboe vbsede lst consol gold 48...... 21931/Q-T t°7*"[ gai 100% 
951/F-Al ...... 89"2 4 rE: General gold 4s... Dj 10144 ...... 0143 Nov’03) “ig Ne 
Fan ABB. sesdee 12542 J’ne’03 12549130, ans gold 4'98.. ry 100 102 feet 100% 
Sid - ncaneeidetdedinihnne sepanneole ccidunbierhnas _ See Oe Se *AE e00see wenses C1 coeello ces s* sane? 
M-N} 116 116%/116% 116%}  2//115%12142]] Unitied gold 4s .. ~ Beene 9814} 98% Nov’03}....|| 96121008 
A-O} 100% ...... ery >. ee eee ee Debenture gold 58.......1934] J-D}] ............ 111 Jan’02)... wore 
SJA-O} 130% 202... ]128% 13044)  SiL25% 13449 Bklyn ¢ & Mont Late @a.21911 WA-Gl 120% 138 [iicetes on5>50021- Rt 
2jIM-N} 111.2... 113% Dec’02 SiShdiad like olbivinn OT ER he 1911/M-8 by od lg 10619/105 4 Mar’v3}... 
3) J-J 14 1124114 NY B&M i istcon gbs1930 A-O} 108 ...... 112) Mar’02!... 
. M-N Y error sae NY&REB ist g ds..... 1927|M-S 108 eateall ii 22 Jan ’02!.... 
8.1937|J-J -||L08_ 114 Nor ShB lst con g gu5s 01932 9-3 104% ...... 1132 Apr 03 see 
2d goid 4498............1937/ F-A 9 97% 103 || Louisv & Nash gen g 6s. 1830 <i SS aaa si 117% Nov'03}... 
General gold he, --5----184U F-A] 102 103 |100 Sep’v3}....|] 99 106% 1937|M-N| 112 ...... 112 Oct #3}.... I He 
Termin i gold 58...1943/M-N| 110% ....../108 May’Q3}....//108 117 J-J| 98% Sale | 97 98 49]164 " ) 
Kegis $5,000 each...1943/M-N| es ood. wee enneel tlt bditnw bib doe T-d] ..nc00 wneeee[L00 Sam 'O2...-)- 0000 iat 
7 id oN 3 1st g68.1910/A-O} 110° iii |i10™” Aug*dsl?°2/i 16” 179% * M-N] 107 ...,..(f41 | 111 | 2 it, Hts 
ik & Ka lst gu g5s.1942)J-Di 107%2...... 107% Nov’03)....{/10749 112 & Nash lst g Ga22221919 J-D} 113% 2--7--[113 Nov’03}....l/11 
MISCELLANEUUS BUNDS—Continued on Next Page. ae 
Gas and Electric Light Gas and Electri: Light 
Builalo Gas lst g5s....... 1947/A-O} ...... 72 | 74 J’ne’03}....|| 74  79%|| Mut Wuc. Gas Co See Peop Gas 
Ch @ Ld& UCo SeePG & CCo Newark Cons Gas con ¢ 58 1948) J-D] ... 20 soocee|- seco --+0+002 j03igi12 
Cou Gas Co see PG & CCo NYGELHG P g ds...1948/J-D 272221108" Nov’03 1M 
Detroit City Gas gds...... 1923) J-J| 96%Sale | 96% 961] 1]/ 92% 99 || Purchase money g 4s...1940/F-A 80% 90%} 13) 4 
et Gas Co con let g 6s...1915|F-A] 101% ...... 105 J’ne’03}....//105 105 |} Ed El Lil ist conv g 58..1910|/M-S 103% 103%) 1ONOE tg 
Ea Ei lliBkn See EL&P 1st consol gold 5s...... 1995\J-J 114 Aug’03)/..-. ty 107 
EGE Ll seeNYG&ELHS&P NY&QEIL&P lstoon g581930 E-Al* 100 100 | Jil of 
Eq G LN Y ist con trey M-S/ 112. ...... 112 Nov’03}....//112 112 ||Paterson & P G & E g 5s.1949|M-S none 01 103% 
Eq G & Fuel Bee PG & CCo eo Gas & C fry ca ees. .1904|M-N 10197 iy’ 08 100 102% 
Gas& Elec Berg Coc s g 58.1944 6142 Oct ’01]....!|.....- se-e0- 2d guar gold 68.......... 904| J -D [103 Oct 03)... 8 195i 
Gen Electric deb g 3\98..1942 83% Oct '05|..-.|| 83% “B64l] 1st con gold 6s..22222022. 1943/A-O 116 Oct "03 118 107% 
Gr Rap G L Co 1st g 5s...1915 107% Dec’00)....]]..-... ---.-- Refunding gold 6s...... °1947|M-S 103% Nov “3 100 "108. ° 
Hudson Co Gas lets 2 58..1949 --(102 Oct 03... 101 105ig]] ChG-L& Cke lstgug5s 1937|J-Jd| 105 06 1 X 1 102% 1083 
Kings Co Kl L de P g 58...1937/A-O} ...... .-00--|enecee one neoee PIM bssb» Ssbeen Con G Coof Ch ist gu gis.’36|J-D| 105 10219 Oct "08 -7+"ll Tay 108%: 
hase money 68...... 1997 115 115 | 1//113%126 Eq G & F Ch 1st gu g 68.1905] J-J|*102 -|10 12 Sep 703 05 | 
Ed ki Li Bkn lsteon g 48 193%] J-J 9314 May’03)....|| 93% 9621] Mu Fuel Gas lst gu g 58. 1947 MN] 2.2... -2000-[100 Sep ’0 a eal 
LacGas LofSt L 1st g58.e1919 tr F] 105 Sale |104 105 7i\102% 10842 Syracuse Lighting lst g 58.’51|J-D aa ga, NOM 
Milwaukee Gas L Ist 46..1927|M-N] ...... 2.2... 95 J*1y’09|....||...... 220. -||Trenton G & El lst g Bs..1949 Mes te A 


























* No price Friday; latest bid and asked this week. aDueJan dDuefeb dDueApr eDue May ADueJ ly kDue Aug 0 Due Oct gDue Dec s0pee 
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Sink fund ey, g 68..1910 
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Nov. 21, 1903.] Bond Record—Continued—Page: 3 
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BONDS ¥ | Week's Rs Ranye BONDS 3s Week's 
y, STOCK EXCHANGE | 8 Range or ince N. ¥. STOCK EXCHANGE |&§ Range or 
WEEK ENDING Nov 20 s Last Sale |S 2|\ January 1 WEEK ENDING Nov 20 Sa Last Sale 
Nashv—( Continued ) h\ No High\\N Y Cent & H R—( Continued ) Low High 
Mion & Lex gold 4 '98...1931|M-N 103%4108%|| Gouv & Oswe lateng58 1949) J-D) 104 ocs---| ccc arc oanns wed 
Now ist gold 68....1930) J-J Moh & Mal Ist gu g 48..1991/M-S 107 2 J’ ly 00}... 
& s 2a gold 68..... 1930) J-J N 2 Pod R gu lst eaeey F-A 105 Oct ’02}. 
B peacola Div gold 602271920 M-S nL, See GREG OE 94csed Gickadlcecnse coossdéaned 
Bt, L Diy ist gold 68.....1921/M-S N Y Pa lstcon gug4s 1993] 4-0 10512 Nov’01 
24 gold oe eS AR 1980/M-S West shore ist gu g 58.1916)A-0 ais ieee es 
ae e lstst g6s.1931|M-S est Shore 1st 48 gu. --2361 J-J 0 
Berrncky Cent gold 48..1987|J-J Registered 1jd-J 107-1077 
La@N&Mé& Mistg4 419s 1945/N-S -||107 "2g 10749 Lake Shore oo: J-D 102 Sep ’0: 
L.& N-South M joint 48.1952|/J-d 84 92 Registered J-D 0243 Oct '03 
Registered......-.----- TOBDNT BY oases sates). anced Wu evin sein] unsold iscese oscnen Gold 314 7 J-D lU1% 1024) 
N Fla& 8 1st gu g 58...1937/F-A 106'2 114%, Registered. 97| J-D 10143 101%) + 105 
Pens & Atl ist gu g 6s..1921/F-A 1lv 118 Det Mon & Toi 1st 7s. 1906 F-A 4 Feb’02}....))...... *> aa 
§@N Ala con gu g 58..1936 F-A -104 105% Ka A'& G R 1st guc 58.1938) 3-3] 11749 ..222-|.. 2200 2 enn] + +e]]- eee seeeee 
gink fund goid 6s...... 1910}A-0 110 110 Mahon C’l KR Ist 58..1934|J-J 124 Jan’03}. 124 °124 
Lé Jett Bage Co gu g 48..1945)M-S 100 Mar’0]|....||............]| Pitts McK & Y lst gu 6s.1932|J-J ]139 Jan’03}....1/189 © 189 
LNA&Ch See Cle L 2d guar Ge............-- 1934|J-J} 121 Je ddwve weccee 
ahon Coal ea M McKees & B V lstg6s1918|J-Jd 4 pasdes Dake sesese 
Ménnattan ny conasl 4s. 1990 A-O ice 10219] 80)| 99 104%]] Mich Cent 1st consol 68.1909|M-S 11144 Nov’03}-..- i163 11215 
Registered........ -1990}A-O 103% Deo’U2|....||...... ------ Dinibikindichstencundgees 1931|M-S 12% Mar’03 123491254 
at ae El 1st g 6s... “1908 J-J 109% 109% To}i0s™” 171% Registered. 1931 gu 127 J’ne’v2)-. 
TP Colonia & 58,,,,1984] J-D potelitifonee tai dheee =-cr4 ata pe 1940] J-3 |110, Dee*o1 
Map a BV SeeNY Ls Registered..... --1940) J-Jd 1062 Nov’00 
Metropolitan El See Man rf JIL&S by B98. .22cc-LGSLIM-B] <cccce sinecsfisanas Sensdcs anes 
Mex Cent consol gold 4s..1911/J-J 71 7% 58/65 80 19t @ O'S 6 Ss daiccecdide 1952|M-N V9 1g Oct U3} 
jst consol income g 3s. a1939\J' ly 18% 814%) 43)) 12% 28% Bat C & star Istgug3s.1989J-D) 70 2.2.22)... 00 2-0 - nee] eee 
9d consol income g 38..a1939)J "ly 84g Oct 03}... 7 N Y & Hariem g 3'98...2000 M-N 100 Sep ’03 
nip & coll gold 5s -1917|A-O scone 62 6mebel coeideabdcpbund Registered............. 000|M-N eaudibes aad oe 
jd series gold 58.. eLPIDIA-O} cocoon coce c]eccece coeccsce Séciiasbene eeciina N Y¥ & North ists 6072719 27\|A-O 1115 Oct °03}. 115 11 15 
Coll tr g 4428 1st Se -1907| F-A 9244 Nov’03)..../|/ 9142 97 RW2& Ocon lstext5s.41922/A-0 11744 Nov’03}- 2? 122% 
Mex Internat 1st con g 48.1977|M-S 90% J’ly 0) |....|]...... .-.20- Oswe & K 2d gu g 58...e1915| F-A 113% Jan ’U2 5 cae swese 
Stamped guaranteed....1977|M-S eel econcs ssocpose . RW&OT Klst gu g 58.1918|M-N] .---0- ......|.--200 22 - en ene |e eels nooo ns oases 
Mex North ist gold eee J-D 105 May’00}. Utica & Bik Riv gu g4s.1922|J-J 104 Oct ’03}-.--|/104 ib7g 
Mich Cent ee tt, nt N Y Chic & St L 1st g 48.19387|A-O 103% 104 6/100 105 
Midof NJ See Registered............... 714-0 103 May’03}----/|102 103% 
MILS& W See "Chie & NW] N ¥ & Greenw Lake See Erie) 
Mil& Mad See Chic & NW NY& Har See N Y C& Hud 
Mil& North See Ch M & St Pi N ¥ Lack & W SeeD L& W 
Minn & St L 1st an beset 1-7! J-D) 146 146 4143 146 JINYLE&W See Erie 
lowa Ex lst gold 78..... 1909} J-D) 114% 114%) 1//114%1163,|/N Y& Long Br See Centot NJ 
Pacitic Ex 1st gold 68, =-1991 A-O -}123% Apr’03}....||1234g 123% N Y &N SeeNYNH&H 
South West Ex lst g 78.1910|J-D Th ie ok. | | ee New York New Hav & Hart— 
jst consol gold 58........ 1934|M-N 113 Nov’v3|....||L09 1205.) Housatonic R con g 58..1937|/M-N 131%; Apr’03}-.--]/128% 131% 
jstand refund gold 48..1949|M-S 97 Nov’v3}....|| 95%, 103%]| N H & Derby con g 5s..1918)M-N} ll...) oe oan nnel | onsen oon aee 
n&StLgu SeeBCR&N NY&N E ist 7s....... 1905! J-J 106% May’(3}.--.//105 106% 
MstPa&SSM con g4intgu’38/J-d 2 / . Tee Seer — J-J 101 Sep ’vy}----/101 105 
M& P lst 5s stpd 4s int gu 1936) J-J NY& North SeeNYC& 
MSSMG&A Istg4intgen 1926|/J-J 103° Now01}....)[-...2. CLIP N_Y O & W ret Ist g 4s. “aig M-S 101 101%, 972 10339 
Minn Un SeeSt PM &M Regis $5,000 only...... g1992|M-S 101 May’03}.---}|1005 101 
Mo Kan & Tex lst g 4s...1990) J-D 971g 898%) 33) 4 a NY&Put sSeNYC&H 
GON 48... cccosccccss g1990| F-A 5 75%) 20) NY&RB See Long Island 
let ext gold 5s........... 97944 M-N 3 98%} 21 ay 10k N YS&W _ See Erie 
8t L Div Ist ref g 48....2001/A-O ct N Y¥Tex&M See So Pac Co 
Pal & Wa lst gu g 58...1940|M-N Nor & South 1st g5s...... 1941/M-N 114 Feb’03}-..--/|114 115% 
Kan C & Pac ist g 48...1990/F-A Nort & West gen g 6s..... 1931/M-N 130 Aug’03}.---/|130 1334 
Mo K & & 1st gu g 58...1942/A-O Improvem’t & ext g 6s..1934) F-A 127 Nov'03 127 128 
MK S&T of T 1st gug5s.1942|M-S New River lst g 6s..... 1932/A-O 1s 126 132% 
Sher Sh & So lst gu g 5s. as 3 J-D N & W Ry 1st con g 48.1996)A-O 94% 101% 
issouri Pacitic 3d 7s8..... 1G] M-N Registered............. 1996/A-O 93 96g 
let consol gold 6s........ 1920 M-N Pocah C & C joint 4s..1941/J-D 87% 94 
Trust gold 5s stamped. ttt M-S 104% «105 29/102 107% CC x? T lst eee 1922) J-J| 106 ....../1074aJ’ly 'U1)----))...... ~---- 
Registered ........... 917|M-S (Sy ES unit) Tate MES Ty | Scio V & N E 1st gu g 4s 1989|M-N 967%, idi~ 
1st coll geld be Witte « dak or 920 F-A 105 10549) 1: peste 107% North ilinois See Chi&é NW - 
Cent Br g 48.1919/F-A 92 92 943g]|North Ohio See L Erie & W 
Lero} SCvA. AE oy 1926) 3-3] 102 ......,100 May’Ol}....||........... Nor te ao gga 5 4s..1087 -J 101% = 102%/% 991 104 
Pac R of Mo 1st ex g 48.1938] F'-A 5 vf “1054 Registered............. 1997] Q-J|* U2 4g Nov’v3 997% 10353 
2d extended gold 5s...1938)J-J 3}....|]L07% 113 Cneenl lien gold ia..-.a2047 Q-F 7 70%4 69% 7376 
St LIr M& Sgen con g 581931|A-O ‘i 1094g 115 anne 2047) Q-F : 72% 
Gen con stamp gtd g 58 1931)A-0 3 108 111 stl Paul. “bul Div s¢ = saat 3}J-D 97 101 
Unified & ret gold 48..1929) J-d 14|| $2“ v1% Re “1 RO a eee ee PS ESR Ae = 
Verdi V I & W ist g 58.1926|M-S8 CB ; 
Mob & Birm prior lien g 581945) J-J StP& I LM pes és, F-A 122 Oct’03 121 127 
Mortgage - CBcncoage 1945) J-J Register iti 3/Q-F [182 J*ly'90l-<<-/I...... --- see 
Mob Jack & K C 1st g 58.1946) J-D St Paul & Dul Ist bs. BF-A [1124 J’ly’03 112%112% 
Mob & Ohio new gold 6s..1927|J-D 96.58... .osesses A-O 107. Nov’03}..--//105 107 
lat extension gad 6s 27 92 lst consol gold 68) J-D 96 Nov’03}- 964g 98 
General gold 4s.......... I38|M-S 1,|] Wash Cent lst g4s8 : a 94% Feb’U2}... .||...... ----- 
BL Cato lst 6 Se... 1947) F-A Nor Pac Ter Co 1st g 68..1933) J-J -|1112 Oct ’03}.---}/110 iiés 
mEeG Cairo coll 8 48..¢1930) > ef 83% Nov'03 Nor Ry Cal See So 
teed g 4 31) J-J 10144 J’ne’u2 a Nor Wis SeeCStPM&O 
Py 0 00 Scott te bee Southern Met & Mons See N Y¥ Gene u 
Mohaw al SeNYC&H D See Cc 
Monongahela Riv Seeb& Ono River RR 1st g 58.1936) 11415 May’03}. 114 114% 
Mont Cent See St PM & M General gold 5s......... -1937 10829J’ly U2] ..--|]...0.0 eneeee 
‘sla&T SeeSPCo Ore & Cal See So Pac Co 
Morris & Essex See Del L& W Ore RR & Nav See Un Pac 
ash Chat & St L 1st 78.1913) J-J 121 121 1/120%, 124 jjUre Short Line See Un Pac 
lst consol gold 5s...... 1928) A-O oe 111 1084115 |jOswegod& Rome See N YO 
Branch 1st g 68..1923| J-J 113° ~Dec’?9 OCF &StP SeeC&NW 
McM M W & Al Ist 6s..1917| J-J 116 J’ly’02 ac Coast Co 1st g 58....1946 105% Nov’03}. 101 111 
T&P Branch lst 68....1917|J-J 111 Dec’y9}. J ac of Missourl See Mo Pac 
Panama lst s fund g444s..1917 102 Apr’03]...- -|j102 — 
J 
A 


Natot ving lien 4498.1926 
1st consol 4s........... 951 
ewHED SeNYNHG&H 
ree JuncRR See N Y¥ Cent 
New & Cin Bige See PennCo! 
NO&N E prior lien g 6s p1915 
NY Bkin & Man Beh See LI 
NY —e =" Riv g 3198.1997 
euasions 19) 
-Debenture 5s of...1884-1904 
Registered... . 









g -1936 
Beechorixt lst g 3498 01951 
st gu g 48...1981 

Cleart Bit Coal ists f 48.1940 


ou 


Wp». ~ se - 


. 


102% Oct ’03).. 
76 769] 39) 73 70% 





1083 May’03}. 
-|103' 103%) 


95 104 
9544 105% 


--f| 9 
---|| L074 108 
1)|103 9 103% 





oeeeee coe 





a3 ¢ ~ 
SUPUsunannnSSeceeeuy b> 


Kooeces bb 5z7btnnnee 6 





95°” Apr’02 


100%g 103% 
100 101% 


87 94% 
86 91 
86 92% 





Penn Co—Guar lst g 448.1921 
Registered............- 1921 
Guar 398 coll trust reg.1 tort 
Guar 3 ys coll tr ser B...194 
Tr Co certit’s gug $g0-1816 
C 8t L& P istcon g 5s. Stitt 
cl ie P ge gu g4igsser A. 42 
Series B........... ooee L942 
Series C 3198........... tt 
Series D 3g8.........- 195 
Erie & Pitts gu g3‘98 B. 1940 
Series C.........-.c.00- 194 
N&C Bdge gen gu Sten 1945) 
PCC&StLgu4dysA ~+-t0aa 


Series C = Decccoauas 1942 
Series D 4s guar....... 94 
Series E 319 guar g....1949 

ee lst 8...1912 


3d 
Penn RE lst real est @ 4s. 1923 
Consol sterling g 6s.....1905 
Con currency 6s reg...g1905 





oa 
au 


ie 


-|109 Nov’v3}. 
1162 Feb’01). 


. 


L07 'g Oct ’03) 





ints tia 
‘i066 112 





-|127% Oct ’02 


119%, Sep ’03 
130 Apr’01 








to = 
BEEPS ERES ESE REESE TES KS 
Be z~Cee > Z20C0¢eec eZ204002 





10642 Oct ’03]- 

















MISCELLANEOUS BONDS—Continued on Next Page 








Coal and Iron 
oak Cael Man fare 1&R 
ev Co gu g 58.1909 
Oat Fat Ga gen gold ba. -1919 
\,, Convertibl 
Ss Ray Coal rst ri 
eff & Clear © I ides 
art 


, “wearer 
_ Tenn Div ist ¢ és a 


#&ICogenst g 58..1943 
F 











55 Nov’00 


“91 
tines 10249 tthe 


“91” Piy*3)- 

102% 03 
100'g 1004 
L Feb’'0 


06 0}. . 
96 Oct’V3). 
5 70 


6 
32 Jan ’00 








“112 Apr’03}. 
Y8lg =98's! 10 
664g 6734) 





2}|L00%g 112 


96° 103) 
65 81 








Telegraph and Telephone 
Am Telep & Tel coll tr 48 1929 
Comm came Co 1st g 48..2397 

Registered..............- 2397 
Erie yy T col tr gs f 58..1926 
Met T & T lsts f gis.....1918 

Mut UnTelCo See Westn Un 
NY&NJI Tel gen g 58..1920 
No Westn Teleg See West Un 
West Union col tr cur 58.1938 

Fu and real est ¢ 4498...1950 

Mut Un Tei s fund 6s,,.1911 

Northwestern Tei 7s....1904 


Manufactaring & Industrial 


Amer Bicycle s f deben 58 1919) M- 
igs.....--1915/Q 


Am Cot Oui ext 4 


‘am Hide & L lst stg 6s..1919|si-s 











Am Spirits Mfg 1st gs..1915]|M- 





109” Oct 99), 
110% 110% 


10544 J’ly ’08 


105 Oct ’03}. 


100%  1U1'9 


1072 J’ne’03}.... 


oaenee caeneese 


84 Feb’03/... 
90 91 





68 70 
86's Nov’03}. 











D1 10% 112% 
105% 108% 








No price Friday; latest bid and asked this week. aDueJan 0 Due Feb 





¢ Dae May g DueJ’ne h DueJ'ly 


p Due Nov 8 Option sale, 
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BONDS & Prtce Week's Range rt Week's 
BR. ¥. STOCK ra riley Range or ; Bince N. Y. STOCK EXCHANGE #5 oy or 
Expure Nov 20 Now Last Sale January 1 WEEK ENpina Nov 20 Nev 2 Last Sale 
Bia Low seh Bid = AskiLow High 
Penn R: ) i ern Rpg 5 Sp bd 
Consol Sa...... «....1919|M-8 tT 4 poneee beapes H& TC liste Ssintgu..1937/J-3) ......113 [111% 119 
eens eee oe sahenibinil v4 N} 1 1 Soman’ 5 So 1s aes. Sea es ceeses oenes-/ 11049 Oot OB)... 
Con ble g S%s.......1912/M-N) 95 93% 107% Gen gold 48 int --LBQIL/A-O} 200.0 0.0... Nov'03}... 
anes vel gu g 4s... 1942/M-8/ 100%....../102 Nov'B7/..../]._.. od Seshes Waco & NW div let x 68 °S0/08-N) ;..... .....- 127% Feb'02}..: 
ae gu g 4%4s..1935/M-N} 102 eer F ’s La & T let 78.1918|/A-0] 126 . Nov’09). 
D pps tt ated By lay 100 Deeaes hanes let gold Ga............. PS rene Sep Nn? 
@r R& [ex let gu 4s 1941/J-9/ 110 J04K110 |] NY Te Mex guistg4s.1912/A-0} ...... 000000] 
Fate g@ 4s...1936,J-8} 98 Ledate caebes Hig ot let be g 907/ 3-3} 100 -/102  J*ly 03}. 

J RE @ Can gen 42.1944/M-8) 108 bese coomes Guaranteed gold 5s_... A-O] 117. 113. Jan’01).. 
Pensacola & Ati See L & Nash! Ore & Cal lst guar g 58.1927 rf sapere o+++--{105%9 Nov'O1].. 
Peo & East SeeCCC&éstL 8S A&A Paas lst gu g 48.1943) J- GS occu] 75% = =—'76%) D8 Fe" pas 
Peo & Pek Un ist g 6s....1921 xd 122 120 127 So P of Ar gu latg 68...cl900|/J-J|} 106 ...... OS]... 

Ba gold 400. snascesesOAOSIIM-R] O2 ...... 95 95 ips quar ORs 5 .<ccisd e1910)F-3| 196 ..... -|111% Apr’o:|..._ 
Pere @ W M5s 1921/J-D) ...... ...... ocetle gapee conbee 8 P of Cal lst g Gs....... 1905)A-O] 101%...... O8X T Ey 03). 1038 
Fitat & P M g6s... .....1920|A-0) 117 116) J*ly O3)....11 121% let g 6s series B.......1905)A-O} 102% ....../103 Oct’ox!.._. 
Cem ag ee: 19391M-N) 106% ...... }107% Sep "03)..../107 111 let g 6s series C & D... A-O} 103%...... 06% May'03}.... 
Haron Div ist. g 5s. 1939A-0) 1085,1094 100% 100% 106% 1138 let g 6s series E& F...1912)A-0) 108 . 19% Feb'03}.... 
Sag Tus & H ist gu 42.193) FA 1 “lige” woweg cp oo ios geld Se Sete eseteece SisiA-o iss . oy eee 
Pime Creek guar 68... DE wcctes cocse ° wbelle ceced conde. guar gece S . OS]... 
Pina Gin & ot See Penn Stam me 1908... O37|M-N| 105% . |105% Nevo . 
Pitts Cleve& Tol See B&O 8S Pacot N Mex ist g6e..1911/U-J) ------ . 108% J’ne’0: 
Pitts Ft W & Ch See Penn S P Coast ist gu g 4s....1937/ 5-3) ..---- --0.00/. 02... ee eee feel 
gue Fume Let geld Go.....198% Past WIS x... 120 Oct °01)....1).....c cece ff Tex & NO lst 7s........ 905)F-A] 102% ...... 03s Oct 03)... 108% joau 
Pitts & L. Erie 24 « 58...al - 104 ...... 112% Dee +++ -eccee cocece Babine Div let g 6s....1912)/M-8/ ---..-...... 11% Oct ’02 
Pitts MeKees & Y See N ¥ Con gold 6s............ 943) J-J| ----.- Apr’03 
Pitts Sh & L. E ist g 58...1940)A-O0} -..... .....- 117% Fly 03!..../116% 1174 |]Seuthern—iet con g Be....1904/J-4| 112% Sale 112% Pies, 
1st consol - eet 3-3} ill ...... 98 Fly ’S7)..../)............]] — Registered............. 1904) J-J} -.-.-. ...... 11% Aug’03 
Pitts & West See B&O | Mob & Ohio coll tr g 48..1938/M-8| 92 ...... 91 “So 
¥ & Ash ist con 58.1927/M-N/ 113 _..... 120% Dec 02)....!)............]] Mem Div let g 4'-58...1906)J-J/ 113 ...... 112. Novw’03 
eading Co @ 48..... 1997 J-J; O7%4Sale | 96% 975% /195) B84 B8%4i] St Louis div ist .196. J} .94 95%) 95% 95 
Reguberel.. Silent cal 199719~3} ...... .....- 96%. Jly 03)... 96 96%}] AlaCen R ist ¢ BY 218 5.2... 20 Mar’0] 
Bi Cent coll g 4s...1951/A-0 924% 93 | 92% Nov’03!..../) 89 96 Atl & Danv ist g 4s J} 91 Bale 
& Sar D&aH Ate pac les 48.1949/A-0 
Rich @ Dan See South Ry Col & Greeny let 6s..... 16) J-3 
Rich & Meck See Southern ET Va & Ga Div g 58..1930\ 3-3 
Rie Gr West See Den & Rio Gr’ Con lst gold 5s..... 6iM-N 
Rio Gr June ist g€ 58...1939'J-D) ...... -...../ 110% Feb’03)....110% 112% E Ten reor lien g 5s..... 8 
Bie gr So let OB... ne 1940/J-J/ ...... 70 75 =Aug’O3)....) 75 75 Ga Pac cy beoses: 922) J-J 
Guaranteed.............. ES | eae 92 Mar’03)... J 92 82 Knox & 0) lst g 68...1925)/J-d 
Roché& Pits SeBR&EP | Rich & Dan con g 68....1915) J-J 
Bome Wat & Og See N Y Cent { 0 
Batianc ist con g 4s. ...1941|\J3-J N 
ey ge a ed N 
Sh See ere Marg | & 
o& Gr isi lst g 4s...1947) 4-7 8 
St Law & Adiron ist g 58.1996) J-J 8 
_  - A 4 
Al 9l%......| 92 Nov’d3 
» 3) 116 ....../115% Mar’03}. 
Spok OF 180 cuss 117. Jly’00)..../)...... 
Stat D] ...... 97 49)104 % Sep ’02)....)}. 0... 
Sanb 
Ss 
ROD wosced 107% J’ly 03}... 
1143g...... 113% Now’03 
coves eo seeeee/115 J’ne’O3}.... 
peOWb enwnbwodl 100 Sep ’03}. 
1174 118 
81 J’ne’03}.... 
110 a 
ioncarane einai’ 
110% Sep °03)_...//110% 113% 
Now’OS ... 127% 135% 
7 Ge eae: Tol 
Nov'03).. 
pr’ol'.. je ----- ----0- 
Nov'G3)... 10942 U : 
102% 102%) 2/100 104 J-J 
inte pastas coal 106 May’01}....j)...... ....-- Registered.............1947|3-J 
-I908/A-O] 103 ...... 104 —~-4 103 105%jj Iistlien convert 4s...... ty ae 
TS pers Ore Ry & Nav con g 48.1946) J-D 
-+--|134 134% 922) F-A 
---| 946\5-J 
ist \F-A 
hy J-Jd ta dn alien 
Sra 26)5-3) 105 ....../ 114% Apr’U2}..../)..-000 + < 
Sra 
i - SS eemaiannan FEY Gane 71 ane 
Pres wvtiven une O1).... 
SaazapPp wie 
Svaxe 33 i 
Sav Fa 
saow Vai 101% 101%} 1/100 1034 
Seaboard 112% 113%) 3¥j1124138 
wr 105% 105%) 19s sie 
101% Apr’03}....) 
bate 757% S62)| 51% 84% 
aed lst lie 104% Dec’O2}.-...||..---- -- wns 
<iaa|| Beast a 
(106% 1 on 
-107_ 110% oe py he 2 toe si 
i Bt Chas 3 ly Mar’03|....'108 108% 
Warren See 
wan oo 
- -) West NY 115% 11744) 11542 Oct °05)...- 114 td 
Di Gen gold 94% 95%) 95% Oct ’03}..../| 94% 
ae lvecome SP - anus 40 Mar’Ul|....}\------ ---— 
-dj ..---- 104 i 
i ! 
+ Paeapeoed 72s... 108, Fy 09.208 hy 
yp} oe 24g S*ly 03}. --- 
2 a ‘ Hos ga: Loi Nov 93 ss 129% 13% 
; 10845 ...... 116 Mar’03}.... 
«i $6 (86% a9 
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Volume of Business at Stock Exchanges 


{TRANSACTIONS AT THE NEW YORK STOCK EXOHANGE 
DAILY, WEEKLY AND YEARLY 
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ea eeceeres 


coeceeee AVY SF LUD ff FE TOOT OG........-- 
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ae ending Stocke Ratiroad @e| state U8 
“ie “te 30 am Par cates Bonds Bonds Bonds 
























































244,401| $20,720,100] 971,000] ......06 | -e-eeeee 
a, 328,200 41,652,000| 1,823, $4,100 
Monday ---------| 494'757| 36,302,760| 2,367,000 F000 Hees eeeee eae aay St 1 bt [Ricco rncumiotranigt 
Putneniag......| 438.048) 80,018,800 2,496,500 13/000 [leg eenee 288-5257 00lt 9S |101 | Empire Stecl.........100) ....- 
Thursday....---- 560,382 58'3 ; 500 49 9 4 nn PRBS "20,000 _— 


Friday ..++ --+++- G G WRamtocts 
Total .. ..--+++- | 2,881, 186, #247, 342,51 550 | $16,136,500} ....--.. | $39,100 }] Preferred....... 
















































gles Ot Week ending Nov 20 Jenuary 1 to Now 20 Teleg & Cable 
ay? 1903 1902 1903 1902 eae ies a ies tna ee 
- ion eee Oo mT S 
hares| 2,831,186] _4,786,752| _143,340,263| 169,059, 155 
Bue... /$247,342,560)8454)350,5501$13, etiat 175 16, 987,170 6 
Bank shares, pAf..] 00 --+--eee $200 $587,900 $425,000 tet tn. 4 
BONDS 

39,100 $59,000]  $1,105,750| $1,243,400 || Franklin.............. - oF 
9 ee 21,000 447,100 3,479,900 1 
sate amis. bonds} $16,156,500] 14,316,000] 606,420,900] 807,887,650 |] T4198, 1905 ..°---2-7....| -.-2--|-.ac--| Lat preferred........ sy 
200 





River ry = oh 1 





















_Touai bonds....! $16,175,600 “€14,395,000| 607,979,750] #812,610,950 western 1 phe Land & 200 | -- 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA See Stock Ex|chang |e list|| Houston Oil ..... 2 
EXCHANGES ay oe ae . Realty... 100 
Interboro R T (fuil paid)} 96 












& of 
Electric Companies 


Internat’lBankingCol 
Int’n’| Merc Marine.1 
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Preferred 
Col tr deb 








Wat end ing Boston Phtladelphta 


Wg | LAsted| Unlisted| Bond | Listed | Unlisted| Bond 
shares| shares sales shares | shares sales 


7,343 3,020) $26,045 6,987 2,469 $23,700 | eee 





































-| 12,244 6,929 25,000) 20,379 7,907 53,700 
4 10,115 5,103 20,000; 17,659 2,878 ,500 i KingsCo E1L&PCo100) 150 j1¢5 || Preferred ........... 
6,515 ,500| 16,272 5,612 44,200 || Narragan (Prov) E1Co S0/f 99 |....../) 1st 68 1948........ 
15,412 7,969 ,500) 14,328 7,739 81,900 
14,853 7,256 23,500) 17,107 8,688 94,100 





























68,915] 36,792) $219,545) 92,632] 35,293} $361,100 


Outside Securities sek: i. 


A Weekly Review of Outside Market will be found on a preceding page. ||N Y¥ & E R Ferry stk.100| 75 | 76 ||Manhattan Transit....20/t 1%) i% 
Street Railways 
Ry. 













Bid | Ask 













Sob sasuhe 
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- Pat con 68 
venue st...100) 405 [410 || 2468 1914..........A-0/¢100 |...... 
1914 .. Rochester Ry 


s 
- 
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AV 


F 
@stN Av100] “70 ['75 || Con Ga 1996 "“See Phila) nat | °° lve Soutnwestarn.-i00] 20 | 30 || Preferfod.-™...e----8olt at, |. 
6s 





68 
v F 5s See 
See 










Gen 48 1934.... 
Wash fy a i Go 
ay & El Co.... 


1951 2S 
Bt... 
g 50 1936... 
Gas Securities Sb pea ~ > sabe 
NEW YORK 










Avenue 
Avenue 


8 
ba 1948... 




















58 
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Union Gas lst 58.../¢105 [107 ||amerShipbuilding...100} 19 | 22%)/Singer Mfg Co........ 
Gas (N Y) stk. See Stik Excih list]| Preferred ........... 


lst 
atk. See 
1932 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 























































































































































































































































































































































































































bad 2 Range jor Year Range 1 
Share Prices—Not Per Centum Prices STOUOKS Sates yi ge ioe Previow 
BOSTON STOCK PE Oe | oie _ a Serre 
Sgturaay Monday Twestay 57 ad Thon79" | Sites EXCHANGE Shares| Lowest Highest | 20 toeet artgheat 
. . i a 
t , itailrends ¥e100\ “4 viol 544 Augl0| 897, nee 74% J 96 
3 55 %, %, 35%/Atch Top & Santa Fe yt | 04% 4 SU%e da | 7 Jan ¢ 
obte 64%) ogee £3.) 28° Se “sty oS i SS, So" ae. ou be Oe. 100} 130] 85° Augivl103%4 Jan Lol] 954 Marhon 78a 
218 a one") Sth 242 g“|eogs 249 | 248 248 | 248 248%) 248 prea | more & Albeny....180 irene Mme + tage bed ‘ B56 is Dee 266 May 
i> 14 140 140%/* ly yy 07%! Boston Elevated. .... 104 Si TL: Aug 5/154 Jan 5//1494 Deo/173 
140 240% 140 140 | 140 240% 140 140% Sate! > aie 240% end gph Bebe Titi 21230 ‘Aug 7}250 ‘Apr slits Joke 248 
133 7 170 “T3 170 170 |Boston & Maine..... L00 203 161 J'ne 6195 Jan 5} pute Nov |209 Apr 
‘ LastSale 171 Sep "0: Ce See 100 J’ne 6/177 Apr22|/171 Oct 183 Apr 
*296 ~. rare || Boston & Providence LUO J’ly ak 305 Marl3 th 'gJ’nels07 Mar 
“136 135 135 |[ChieJune Ry & US Y100 Sep 21/157 Jan 61/150 Sep {172 Mar 
“st cual oan 118 Do pref. -100) Novlti126) Jan 2/123 Novi136 Mat 
LastSalei8&5 Oct *02/Con & Mont ror . 100 Oct 28/196 Mar24//196 Novi2g9 
LastSalei68 Nov’03|Conn& Pass Riv pret 100 Jan 9/170 Marl9//160 J’ne 166% Feb 
LastSale|\280 Oct '03!Connecticut River. ..100 Aug 7 286) Febls2s0 Oct /295 ” Feb 
138 4137 135% 136 |Fitehburg pret. 100) 14319 Feb 10 jl4l Dee 148 Mar 
Last Sale|42 Mar’03| Houston EP tric com. 100 42 d 42 Mar “47 J'ly| 50 Jone 
apes tignbed 175 175 |Mainecentral........100] 200/173 May15|180 Feb10//172 Jan 1784 J’ly 
is 18 | *18 15%|Mass Electric Cos....100} 483] 17. Nov18/ 37% Feb1si| 33 Dec 457% Apr 
76% 76%) 77 77% ’” pref 418) Be Novis + A As $3 Jan 99 J/ne 
L is Nov’v3/ Mexican Central.....100) ...... ov 2s! pr25}| 2249 Dec} 31 M 
ibs ty6 [196 NOO8 N YN H & Hart....100) 259/188'g May21/225) Jan 7//210 Jan |254 aor 
LastSalei66 <Aug’v3|Northern N H o-se0e/ 165 May 15 173‘) Mar 3170 Janji76 Jan 
Last Satle222 Oct ’03)Norwich & Wor pret og seenee 220 Sep 25/232) Marllj/230 Jan |238 Apr 
*....4.200 | 189 199 [Old Colony........... 100 68196 Aug d/212%2 Feb13//206 Dec/217 apr 
“7 77 *75 77 |Pere Marquette.. 74 J ly 25 91 May11]]/ 68 May) 854 Sep 
“70 %2 72 72 Do pref.... 68 Sep 25) 85 Jan i] 7949 May! 91 Jily 
Last Sale\4 Oct ’03}Rutiand pret. .... 30 J’ly 1d) 71 Jan 20)) 64% Dec}125% Apr 
LastSaleis\ Oct’v3|Savannah Elec co mY Jvly 25 Jan l2\} 25 Nov) 31 J" 
Last Sale|su Feb'03|Seattle Electric Jan 5) 34% Jan10)) 58 Jan} 90 May 
Lest Saley? Oct 03} Do __pref...... Siaibet 14)104'2Jan 6/103 Oct |110 Maz 
Vg 70%! | 72. 72%) 72% 73 |Umion Pacitic.. ‘4 Aug 8 eo: 9353 Dec{113 Aug 
R. 4 83% | 85%) 36 *85% 86 44| 85 UO Sa 83% Oct 14 95 Jan 27 86%3 Mar} 944g Aug 
*163 * +16 [3 eee ol eae Last Salei64% Sep "03|Vermont & Ma vo-552|81 62 Sep 8/178 Feb2o\|172 Jan j178 Sy 
i “Sl | «90 “91 | 82% 90 | *89 90 | -s9 90 89 90 |West End St... R6 Teese S 97 Feb 10)| 921) Oct 99 
#309 109% “109 luv | 109% 109% | 109 109 | lov& 110 Do pref...... 58/108 Sep 0/116 Febl4 111% Dee 117_ J’ne 
‘ sts } | er sein 52 Nov’03/Wisconsin Central. winnie 154g Nov 6 26% Jan 16 19a Jan 3476 Ply 
Last Sale38's Jily’v3|  Do_pref.......... eoeeee o3'e2. pep 2a 52 Jan 165)! 39% Jan] 554 Sep 
weve -ee-ee} 145 145 | 145 145 | Wore Nash & Roch..100) 5)1 24/150 Jan 14/145 Nov/152% May 
| eagmient Chen 100/818) 69 Novl3) 26, Feb11/| 19, Deel samy 
oo on ees | eee ee. 2 ee —_—4 oamneid ricul Chem. oz 4 4 b—>-d 
“6? 68 | #67 wha peat 100] 172) 67 Nov 9} 86% Feb14/] 76% Dec} 91 Juy 
“3 4 8% 3%/Amer Pneu Serv. 55 3 Sep “3 Mar 2 ot Jan 9% May 
5 | *14 15 |=14 18 pref 17 te SS vo) 24, Mar 4j| 21. dime) 37% M 
4 ] 841194 7% i119 er Sugar Retin 7 Mu iviisd4yJan ¢ 27% Nov|13543 Maz 
| 19% 330 20 *| 113% ize ‘| 120” 190 | "Do. pret, Loo] 321/116, Augii/i2y 42 Feb1s/i115 "Jan |123 
| 125 126%! 1255 12619] Amer Telep & Teleg.100 3,852)/114%2 OCt 8/169 %o peeat 155 Mar}185% Apr 
j 7 7%} 7% 7%)Amer Woolen 1 75 “63 Oct 15) 14% Feb2 12 Dec} 174 Jan 
67%) 67 67%) 67 674 67% 67% Do et. Pemex 409) 65 = x 79M Jan 23 73, Apr} 80% Jan 
34] *3y 3 441 "3  44|Boston 6] 319d’ ob't Jan 22|| 3% May) 45M 
Sy eae u13 “ Last sate ee Oct °03/Camberl Telep & ici 100 ~._ |115 edge 12 7 *Jan “6 122 2Apr 190% amr 
” Sthe 2) 9 9 7 2 | 94,| Dominion see & SE..n-~ eee is 624 Tan k | om Seas 
3 *5 5 6 *54, LastSale|s% * Nov’03|East Boston Lan *: dag OR oi! Novi 3 
#240 oS “240" 243 Shas. 242%) 240 240 _ i 240 | 240 240 | Edison Elec Litum...100} 225 J uy 3413 310 Febl7 44° Jan |285_ Map 
148 149 *1474%150 \*149 145%) 150 150 151 152 157 157 jGeneral Electric.....100 138 Sep Sar 204 | Feb 16) 71 soe wits 
“33% 334) 33% 33%) 34 34 |Mass’chusettsGasCos100) UY  Jily 24) 48% Keb 20); 36% Nov) 41% Nov 
| 78% 73%] 73% 78% SS eee --100) (4% J ly 24) 85% Feb17!| 82 Nov) 87% Oot 
j*1804%184 | 180 _ 180 */Mergenthaler Lind..100} 164% AuglU}190 Feb 2 170 Jan |190 Sep 
Last Saleil's  Nov’03|Mexican Telephone... 10) Lig Oct 12) 2igJan29)| 1% Dec! 3% Apr 
.| Last Sale w Aug’03|N E Cotton Yarn pret 100) Hes ly 10] 86 Jan 2) 87 Nov} 93%J’ne 
*120 122 |*120 —122%/N E Telephone.......100 1 Novir139 Jam 2/135 Jan/151 ape 
° wa --eeee] Last Salely z ne’03 Plant Comp new com.100) Aprid) 20 Jan 6) 21 yee ot ae 
214° 2147 . 214 215 215 215 | 214% vis |PullmanCo...........100) . 15 1 a ae 5 4 rot 
“7 TT Te} LastSale|72 Nov’d3|Reece Button- Hole.. 10 ee ete 0 ve Slog oy bd 
101 102 | 2019203 "| 2012201 102 102% 102 102 [Swift & Co........... 00 nll eek ete alae ; 
35 este *seeece 25 | Last Salej2s% Aug’d3 Torrington Glass A... 25 J ne 26% Jan 5}/ 26 Oct) 27 Jan 
gays a orton tie Last Sale|28 Sep ’03 pref.......... 25 8 Jily 5 29% Jam 5} 28 Jan} 30 os 
| 2 4 Lastsalejz Novus 7 cli d& Mg. 25) ----.. Janlz) 5 or eae || aus ny” , 
| 96% 97 98 98 97% 98 {United Frait.........100) | 705) 91 Augisilli Jan 10)} oo a7 tH 
44 44%! 44% 444) 45 £5.) 45% 454) United Shoe Mach... 25) 1,503) Sue 0ct 14) 53) Jau xz) 46 San hd 
29 2ue) 29% 294%! 30% 30%! 30% 31 Do pret...........25| 344) 27 erg 31% Fe = $i 29 es th pr 
-| LastSale7% Oct ’03/U 8 Leather... 100] ...... 7 Sep 30) 154 Feb11)/ 1144 Jan Sep 
“| LastSale\7?% Oct 03) Do pret 71% Oct 10) 954g May 6)/ HP pea ae 
a Last Saleiy Oct 03/U 8 Rubber y Oct JU! 18% Feb 1s} ta +e 
Last Sale|\37% Nov’03| Do pret..........100) ..... 338 Jly27) 57oJan y| 49° Jan) 624 
cesses aes | ~eee --- | Novi} 39% Feb 5/ 294 Dec} 46% Jan 
10% thm 2 52 bis 33) 5 52 s3al "aa orp 72100 Novil) sv% Jam 7)) 792 Dec! 97 adam 
i oi < 2 52 o secee- eee = | L 
m 2; 25 4 oat 35 | | LastSate “7, Wov’d3| West End Land...... 25) y Jani 30 Mar $i 72% Mat Bhs af 
Ty Thi «7 by : 7% 3 | 7° 8 |West Telep & Teleg. 100 3 yi oct as 2 Jan lz = Fob|lusisage 
7 80 7 ve) as 738 *7, 82 i .. ee wu! i BH e010 ; } 
“35 68 -66 68 | "65 68 6s | oor 70 |Westing Kl & Miz... 50) 10U 67. Oct st ae — | fry ii? ane 
*80 9uU #20 90 *30 9U Loot Sale) 52 Oct °03 Do eest CP ee TP 50) .-.-..| B0% Oct 1lv 9) 8! a 
| Mining | me 
4 ai 3% aul "3% 4 4% 4%| Zig 4 |Adventure Con..... <- 25 65| 3 ey 18 fon 2ii 12's yo mos 
4% 4%) “449 4%) *4 4y *4 4%) 44g PES eae 25 — ome abet Marl: ~F Non 78% Feb 
37% 355) 85 38% 35 39 | 33% 39% 35%, 341,\Amaigamated Copper10/15,424) 33% Oct ‘ } at: “tI oF eer “3% Al 
=-30 1 | +50 1 | =-50 1 | Last Sale Oct °U3| Amer Goid Dredging 5 50 fev y 1% toad || 6 Dec] 167 
9% 10 Hy 9%) 10 Wy) 9% 11 | 11 11%4|Am Zinc Lead & Sm. 25) 2,175] 6 vip 24 12 pat oe. Movi 35 dan 
15% 164) *154 164) *15 16%) *15% 16%) 17 17 |Anaconda............. 25) 10) 15% 'ly 24) 31% Feb29)| 21 Nov! 3, ate 
1 1 | 87% ‘374g “O74g “7 4) *-50 1 | +30 1 |Arcadian 25) 90) -75 Sep 25 a om 15 « 31 Dee| 1 daa 
25 SO |<25 50 | #25 50 | se 60 Sep’03\Arnoid . 25] ooneee] “25 oo ¥} “MS — a ey 
7 7 “7. 8 7 8 Tl Tg 74g| A llantic 25, 155] 7 Oct 6) 14's Feblv 204 Ja | 39%, 
22 22 |«21 22 }]+21 2 21 21%) 21%  21%,/Bingham Con Min&S 50| 970! 20% J'ly 24 Se hae —_ ‘40 J’ly |1420 ae 
ered 45 |<4d “SU 1 "Bd 45 | Last Sale} 45 Nov’03|/Bonanza (Dev Co)... 10) ------)°45 Oct CF 90 ogee a ep 10's Mas 
#2 3 “2: 3 “2 3 Last Sale\z Oct °03|British Colum (Ltd). 5) ao ag 2y Uct ls) 8 xe | 5° See 650 Feb 
‘ i 25 “430 445 [#430 440 [Calumet & Hecla.... 25 zj40u J’ly 24/551 revdill 7. a i 
; us tee ae an fw H "F536 Ve Sy 24| By we Feb 1ol| 11 San | 28 Ma 
ibm “eal Sy oo 10} (5% Sep 2s) Yiad’ly o3|| 4 tape te 4 
Shiies eah ee Lasi Sale Fa sep “0s}Gochin Tr Co rects.. 10) --;...|°25 Juels) 40 7" 22} ett el og siy 
0 “60 *-30 Cons Mercur Gold... 3| 700) “35 Nov1s) 177g9 Jan 2) 15 jeri 19% Jy 
a Pas hance Lasisale 10% sep ‘09|Comtanenta Zine..... 25}... 1u% Sep 24) a... won 43% Mar} 65% 00 
: Ie 44%) 43% 4415) 435 444% 44 “447g Copper ¢ Hange Con Go100)15,471 37 Se +4 May 7] 18% Mar| a6 Jy 
’ Béig B44} 31 33 | Bly 33% $5 361 $e Seulbaly-w - 31 NoviG) 48 ie May 7|| 18% Marl te ster 
“78%, 74%| 74 74 74% 76 “74 75%) 73% 789 Dowinion. ‘Go 592 UC ise Bee lig Dee(ll9 Ja 
| ee St eee tT eee Lasi&saleijyu Nov's3| Do 106 Oct 16/115 esari7i| 1%2Jan| SiMe 
2 3% *2 Si 2 3 Ze 2 82 244| Elm live g ote 8 Merl! teil ae 
*Ty 6 8 8 8 8 i2 8 | #7 8 |Prapkiin.......... 2... 2 7 oe ae * pte hey bee 
4% 4's 4%) 4% 44 45) a's 4%/Grauby Consolidated. j 3%, J’ly 24 pe ge “Si Decl Sedan 
“75 a j|*°7b 1 | *-76 i LestSetelz Now'u3ziG uato Consol... 5 62'2 Oct y 17% ve oll 9% Dec 
ae ei ee fe ce S&S “2 32 “Se SS cee r). 2 Basie 24] 16 Feb oi] 12% Dec] 21% Mal 
* % x +y ‘yi Mass Conmsol.......... 25} m4 A - 94 s 
Pome: Else y amma ty Lest Seve 25) 75, Sep ib) Zindan2s| 198?) eee 
st | ost by a8” 36 oe 87 rt 31 4 
an 6 a5 8 an : 4 aces i i ) 
* os oN - #3 a%e Bq bt Bb 8%|Moutana Could Coke 25 ~ ner 8 Maria of + Mar 
60 “bv | SU OU | +624 624)  Milbe Montreal & Bostop.. 6 ovis 85 Jan 
— - ra - Natwonal...........2.. 25 4 
b4 8] 2oyreb ¥ oF) 4, BOD 
7 ry; 675 tog a1y 24 79 Feb ¥ 472 M 34 Reb 
18 18 | ib% de Gopp) 10] 200) 16 Sly za) 34, Kebio}) 21 Nov > | ag 
“3% 4 a4 8%|Pheenix Consol {..... 25) 285, SyAuglu) TeF Won NoviléT 
85 Bo *BU 65 \Quincy................ lz e Oct 15)12642 Feb 6)/1 Sig Pael $i, Mat 
“1 iu 4] Lig|ithode Idlaud..-..... 25) 10/75 Novle, 4 Kebity) Jiac tl On 
‘1 L's} 4g «= 1 'p/Banta Fe(Goid& Cop) 10) 310 SA ae) oe an call & orn ds 
cB 0%) Sse Bi|hamnon-.........-.- 10) 495 7 aay 2slivy “revo ao Dec 
£ f ry 5 i a 
Last sale 26 Novus 25, Novis} 10 Kev | +t 18 
; e LastSalelsz J'iy03} 420 tent Tee har lld34 390 Se 
Seieiptctialies a. LastSalel70 sep ’us 70 Sep 2/1064 Feb se jan 1 os 
nanpes 4 by by 6% 6% bs 64 44d ly 24 14 = 8H 27 Sep 35% 
fo eieas ae--| LastSale13 Oct asi 13 23) 31%Jan ~)) jan| 23 Dee 
"FF4g 174) “17% 16% Jd’ly 24) 2742 Feb Y)) 134 di 
1742 ot. ize “s > 1B 6 ie% ig SiNovi6l 17 3 dion isuey 
oy "5 "6% 3 oy ie J” 
zi% aia Be 27%] 27% 21%| Bie 29% Utah Cou (Gold). 22 Jan 24) 35% Mex2e 1d 7 os 
"te 2%) “2's 2%). 2% — B%lViowria ......----20-+ 26 2 iy osltl4% Marlo] 41 Jan| 6 aa 
- My 9%. 7 5 ® B |WiROUR..nrneonte-- 25 403 Sie Tiy 24/134 —s 42 Jan} 6b. De 
os 66] 66° 6 | O6 87 Gble 87 |Wolverine .-nse+---- 26) | 189) G1 Fly 2s) 72, MaLIT! 50 Mov) ee 
i “Bite 1 4*O 1 i i “BT 4g *BT%g|Wyandul ..,,,40-2-0-- 25) 1,620) "76. Oct 22 id re 











SBalaca pay tal acssar tesaliod In A0s. a Betore pay’t of assovs' te culiod im 1902. “Lidandasked | New stock. tAss’t paid ¢hx-rights. chx-v. 
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Boston Bond Record. 
























































































































BONDS Bs Week's \S~ Range BONDS ot Price Week's 3. | oy 
N STOCK EXOH’GE | 3 Range or |==|| Since BOSTON STOCK EXCH'GE|=%] Frida: Bange or |= 
WEEK ENDING Nov 20 s Last Sale |\S%)\\ January 1 WEEK ENDING Nov 20 ss Nov 2 Last Sale [RZ Feneaate Z 
, Pere : Pall 
——— Low High|No|\Low High | Bid Ask} Low High| No|\Low High 
Bolt Telep hone 48....1908)J-J 983, ohm 8i| 96 rh Illinois Steel deben 5s8....1910) J-J 96's Oct *03 i 964100 
Pi coll tr 48.1929|/J-J att 9414 26} 9349 98° oy Non-convert deben 5s8...1913/A-O 9645 Oct ’03 cates 96% 1014 
Tale @ tel 1st 73..1908|M-S Aig ee «+--//113 19113 9]] Ia Falls & Sioux C 1st 78..1917|A-O 12615 Oct A - -+-||126%2 130 
+ &8 Kegeng4s..1995/A-0 9% 99%) 13]} 97 101%,]} Kan C Clin & Spr 1st 5s. 2.1925|4-O 9949)100 J’ne’U3}.-../)100 104 
sa, nent ¢ 48....J’ly 1995|Nov 56 Nov’03|....|| 86 92g]]| KanC Ft S & Gulf 1st 7s..1908|J-D} 107%...... |109 Sep 03)... 109 112% 
At owell 48..--.--1907| J-D "72]104% Apr’00|.---|]....0. e200 Kan C Ft Scott & M 6s....1928/M-N [118% 118%| i114 124% 
Boston @ Mune 498.222.1944] Jd [126% Apr’ol|....- Kan C M& B gen4s.......1934/M-S 95 Aug’3|....// 95 | 99 
rr ement 4s........1905|/F-A =2} 99% Jan 02]... Income 58..........- Mar1934\sp1 8 so | 3) 79 OL 
my rMfon | 3d 188u6 78...1904|M-N --|101 Mar’03}.... Kan C & M Ry & Br 1st 581929/A-O -- 11064 May’03}....| “jhorsiins 
Bost @ er rminal lst Bigs. 1947| F-A 1124 Jan ’03).. : é KanC StJo& C B 1st 78s..1907)|J-J 10744 Oct 703} - 
Peri Gas lst 5s trrects-1939) J-J 113 Feb’03}... y ; LR& FtSm id gr lst aes 1905) J-J} 101 ...... }102 ‘2 Oct’ U3 
Dee a trust receipts..... 1939] J-J 9012 Feb’03}..../) 80 91 Maine Cent cons 1st 73...1912|A-O} ......-.-..---| tas be Bs 
ur & Mo Riv ex 6 1918\J5-J -|112 9 Oct °03]...-)}111 115% Oame 166 46 .....cccccenss 1912|A-O a ’U3}. 
a a exempt 68. --1918/J-J 20629.3° ly °OD) 0.61. cecee conese Marg Hough & Ont 1st 68.1925|/A-O a iid det "03 
Sinking fund CNR --1910} d-J 993 Oct ’038}....|] 97 99 4e]] Mexican Central cons 48..1911/J-J 
Butte & Boston 1st 6s....1917)A-O es ee | Baad *Vigaie aust seems =o b siseees —_ tt rae 14% Oct 03 
Cedar 1 } 1st 7s. rt M-N 32% Mar’03)/....//13: 32+ 2d cons inc 3s....... anl¢ "ly i 
2d 78 ~o e pe aN 09) J-D = he Feb’03 ----111174%1174 cath — 5s tr rec. :. 7 re 75 
armt ist £48..Ma 1920 -F 80 88 || Minne Gen Elec con ¢ 5s a tateinae 
goat Vai iain 48.1905 34 90% $93, 99 993,||New Eng Cot Yarn 58....1929| F-A 103 
en Div lst 5s.....---- 1919|A-O 107% Oct *08 4 oN 107% || New Eng Teleph 6s 1906] A-O 10: 1} jLo2 102'9 
4 a Div lst 48...... A-O 100) Oct ’03 -] 99 LOZ 68 1907|A-O 1022 Oct 03}..../:e2 212 102's 
yepenture TES oo ey M-N 105 Feb’03 105% LU05% 1908/A-O 102% Aug’03}....//L02%102% 
Denver Exten 48........ 22) F-A -| 99% Nov'03 98 10045 1915)A-O 106 ts Mar’U3)....| 1106 %, 10643 
Vebraska Exten 48 ..... 1927|M-N 106% Dec’02} ....}]. 0.00 es--00 1905) J-J - 102% he a 
B& SW st 4s...........1921|/M-S 98 May’03}..../| 98 99 1905) J-J Su 1101 v9 
pots Div 3 '98....-.--- 1949) J-J 92% 93% 90 96% oid Coliig gold 4s 1924) F-A cease seeces 
Joint bonds See Gt Northern . . Oreg B av con 1946) J-D oy i - iis” 
Chic Jo Ry & Stk Yds Se 1915) J-J 106 106 6}/103 42 107% |] Oreg Sh Line lst g 68. 1922|/F-A Hil 
Coll trust refundin 81940) A-O 97 9 5/| 96 98 4g]] Repub Mery ! lst sf Wid t-J 
Ch Mil & St P Dub nS Ese 920/J-J 125 J’ly’03).... 125 128 Rutland 1st 6s..... 1902|M-N 
Ch M & St P Wis V div 6s 920 J-J 123) Oct ’03)....)}123 127% Rutland-Canadian - ist 481949] J-J 
Chic & No Mich 1st , 931 M-N 102 102 31/100 107 Savannah Elec lst cons 58.1 — J-J 
Chic & W Mich gen 5s... J-D -|105 Oct ’03)....||102 107%2]| Seattle Elec 1st 5: _ bosene 0} F-A 
Concord & Mont cons 4s. J-D 100% Mar’02)..../]...... «.. ..- || Torrington 1st g 5s....... 918|M-S 
Conn & Pass R lst g 4s. 3)A-O 112% Jan’03}..../)112441124]] Union Pac RR cr 1947|J-J 
Current River 1st fe ye A-O Oly J’ly’03)....)]100 103% 1st lien conv 48.......... 1911/M-N 
Det Gr Rap & W lst A-O 100 Nov’03}....|] 9512100 United Fruit conv gen 58.1911/M-S 
Dominion Coal 1st Gee ° M-S 106 106 1/105 110 || Vermont & Mass 5s....... 1903|M-N 
Eastern lst gold 6s. M-S 105%, 105%) 3/105 107%4]] West End Street Ry g 5s..1902|M-N 
on M-S . % RE Page er Oona cncecnatessia 1914|M- 
4s 927|M-S cA? "> a Spree Gold debenture 4s....... 1916|M-N 
—-s Mo V ist 6s..1933/A-O 36 13 2}/135 4 138 OE CE werncdetcnartonch’ 1917| F-A 
netam 1st 68....... 33|A-O 135, Sep ’03}..../|135 4 1372]] Western Teleph & Tel 58.1932) J-J 
@e) Nor CB & Q coll tr 481921/J-Jd 92 92%) 40)| 87% 9429]] Wisconsin Cent lst gen 481949/J-J} 2.2... 2.2... 8747" ly | ee Senet 
Registered 4s............ 1921}Q-J 891g Oct ’03}....|| 872 94 |] Wisconsin Valley lst 7s..1909|J-J| ...... ......)1124 Oct ’03|....|/}12% 1184 




















Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


No price Friday; latest bid and asked. 


{ Trust Co, otfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly i“ 













































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales ange jor Year Range for Previous 
(ier B 4 lof the 1903 Year (1902) 
Saturda Monda Tuesda Wednesday | Thursday Friday onds and Inacti eek 
Nov. ‘Nov.16 | Novi? | Nov. 18 Now. 19 Nov. 20 Stocks see below) Shares| Lowest Highest || ‘Lowest | Highest 
Baltimore 
ee oe ee wo aqnecs] eoogee costes, “OR 63 *60%4 61% G 60 Oct 12) 72% Jan 5/! 62y4Jan! 7449Sep 
patent choses *84 8685 "84 cabigen 85 *8444 86 [IN 0} 8442 Oct 23/118 Janl2j/l04 Jan/1254J'ly 
14y 144) 14% 14%) 14 14 14% 14 15 114 Oct %] 2h4yJan || 28% Deo! 34% Aug 
4 25 24% 24%)*... .. 25 24%, 25 26 26 20 Oct 9) 45 Jan 2]| 40% Deo the 
Sy By) "8% 8%) *8y 8% 84% ...... "82 8% 8 Oct19/ 14yJan 3]// 13 Oct] 17 Mar 
hiladel 
146 Oct 27 1g Jan 10 4gSep; 1 Apr 
17%, 17% Novl13} 26% Jan 6}| 2: May| 204s Sep 
Sig = Fig) 13 Nov 9% gJan 2]/| 6 Deo} 36 Apr 
2 2 14% Nov 6] 40% Jan 2|| 33 Dee} 80% Apr 
wccese cccsce 54 Aug 7] 79% Feb 5/| 65 Nov) 70% Sep. 
35 35% 34% Novl3} 457%, Jan 30)|| 20% Nov! 38% Deo 
ly 14 ly Sep 29 Jan 6 27% Feb! 54416 Ocb: 
HyeJ’nel5] a Feb18i| 4 Aug uariy 
one 8} 1 Feblu sue Sct Oct 14 J°ly 
57%,4|Pennsylvania R 5 55% Novl2| 78% Jan 6]) 73% 85 Sep 
Phuladelp’a Ce “(Pitta 50] 4,031 be Oct 12) 47% Febl0|) 4: yy to 50% Apr 
55, 518,6 se 6 5% 6 |Philadelphia Electric.. 25| 4,133 Aug 6| 9 Jan &|| 3%Jan| 9 4Sep 
Be ww 12% pith aoe pit 12%|Phila apid ranett +s 49 sb 10 Piy18 17% Jan 5 att aor sesoe 
16 16 6 6 % 20516 2018,¢| Reading ..........-..-++ 59% 4 Novl6/#ligJan 2}) : ar) 6 
38. 38 ig Zale “sek 39 | -88°° 39"| “Do “1st pret........ 501 87| 36 Sep2slisiiicved all 40 ‘Marl 45lcsep 
*27%g 28 *28% 29 9 29%) *28 28% Do 24 wet. -- 50 417) 27% Novl6) 40'sJan 6 30 yon 40°14 Oos | 
44 44 43% 44 43% 43%) 43% 437%|Union Tracton .... - 50) 2,996) 40% Se it: 47% Feb 166i] 32 43% Feb 
78 78%) 78% 78%| 78% a 19 10%, Dn Gas Impt.. 60) 2,685) 76 Oct 12/116 Jan 31 1014 May 126 May 
Pane ceeneh cosentl suseet cssseel #18 31 “|Welabaoh Coo enrz2222100| -"----| 20 Augzel 31 Marl] Jan| 401s Sep 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid Ask 
Inactive Stocks ° Bounds Phil Elec gold trust ctfs.| 96%) 97 ||Chas Ry G& EKl5s'99 M-S eo | 05 
Cement..... Al Val E ext 76 1910A-O} 116,/116%/|| Trust certifs 4s......... 61 62 Char! 0 & A ext 5a. sve! 1114). 
Amer Iron & Steel. ...50) AmEysconv681911.J5-D| ¥8)......|/|/P & E gen M 5 5/20. 4-0} 114 DE Tivccesssua 0 A-O} 100 
Railways...50) Atl lat 58 g’19.M-N 1 103 City & Sub lst5s8..’22J-D} 112 
Bell Telephone Wadaiinnad Balls Ter 1st 58 1926.J-D) City & Sub(Was)lst59’48] 0145 
atria ee Berg& EBrw 1st 68’21J-J Col &Grny latés.1916J3-3) 116% 
tral Coal & Coke.10() Betihile Steel 1998.Q-F' Conant Gas Go. +» 1830 F Di 110 
_.__ foaearees Che & D Can 1st 68'16J-J| ......|.....-|| Ex Imp M 48 g'47.A-O/} 108 |......]| 58..........-0- 193 1114 
_— Trac Pitts...... & Me lstbs 19490 5-S Gad Als istoon 5a abd 065 
Dan erred stkbobuknoce Ch Ok &G gea 5s Ga Car & N lst5ag’203-J] 106% 
ville Be Col. St Ry 1eypon bs 1932 Georgia P 1st 6a...'22 J-J] 112 
Dumond State Steel..... ot N J lat 58.’83 GaSo & Fla lst5s 1945J-J 112% 
Orrell .........-- ee Ee A 1st M 68 1920 M-N G-B-8 Brew 3-48 1951M-S} 45s 
Easton Con Electric. ..50) Elec & Peo Tr 2d income 63 10561 M-N/ 26 
“Hee § of America.. & Wil let 68 '10.5-J Knoxyv Trac lst 58'28A-0] 100 
oh Batt 100 AS L let e208 elebach # f 568 1930.J-D cascse ppuen ® <4 bret a 
A+ seeeeene oveees| -neeee Top con bs": ,, etst( Wash) lat5s’2 3 
Gen Asphal pitt cifae'| 7777 mre Ry 48.1933 F ene tngaee Mt Ver Cot Buok let ba| 64 
farrison Tye ey 75 0 Interstate Rye Atlanta & Charlotte..100| 150 DOOMED «+5. -von---- 14 
= ies pret...100 8-3 1g-48 1943....-.- ¥-Al ...... 60 |l‘Atian Coast L (Conn)100| 200 [2507 Now Or! Gas iat bs, Var| 100 
inter 8m Pow 4. Gi, gh Nav 4498 '14.Q-J) 10849)...... Canton Co 85 | 05 || NptN&o P 1st5s'38M.N/ 100 
8m Pow & Ciiem. 00 Rs 46 g..... 1914.Q-¥] 102%]...... Georgia Sou & Wis.27100| 45 Norfolk St tet 58'44..3.J| 105 
ene Telephone . 50) yen M 4\98 g.1924.Q-F/ ...... 109% let ft “""100) 96 “pa” Sigaty Cont 4'a0 L085 4. O} 110 
Lit Bente «neon - neon 50 Toh V © 1st 60 °38..J-J] 109 10941 4d pret...-...sccese. 100] 65 | 7 68 1904. . 102 
Heer “Bence val (i (HB [enigaorataate) | Ea dere 8 10-33) 18 
"Minehi 4° 5 61 eapeance se y cnek 88 8 
Minehil & Benji ii--50 O88.----4-D| 116, [116% Mit Vernov Oot MON BOL.) 4b Yl] Pitt Un Trac 69 1997.53] 110 
4 ve _ s teesees -D] 186%)...... bs tia ie Poto Val lst 53 1041..3.J} 108 
‘North Pon”, Steel.5 -D| 70 | 82 ds Seo Av T( Pitts) 5a'34J-D} 113 
‘Peunsylvanie sate "2 7 Nat V'eae 6a a vested dvende ‘otBa....... 894) 90%4// Sav & West 5s’84A-O0] 126 |..... 
Pennsyi anis Salt... ew Con Gas 68 1948 JD) occ) 2000 Atl & Ch let 7.,.19073-J| 108 {110 §eab A14919504-0] 7245) 78 
Newark Pass con 58 1930) ......|...... Atl Coast L( OU cits 68 J-D 105 |108 ||Seab & Roan 58 1926.J.J) 110 |...... 
NY Phé No ye JJ} 100 ave || Otte of indebt 4s8....J-J| 90 South Bound ist 58..A-0} 106 [108 
Income 939.. ee osinnelasanes Balt C Pass latés’11M-N| 104 UE L&P 1st 44y8'29 M.N 804] Bl 
No Penn ja #; '36..M-N] ..-.--|-00..5 oes Fundg Be. 1916 M-N/ 120 Un Ry & El ist4s’40 M-S} 907%! 91 
Deben 6s 1 “i yA Lee J} 112 Income 48 1949..... J-D| 68%) 59 
Penn gen 6s r Tieib.. Var 525-3) 113 Va Mid 1st 68 1906..M-8/ 108 
8 Consol 68 6 1906...Var' t&P ml’11A-O} Lil 2d series 6s 1011...M-8} Luss) 
‘ Na aye "io Consol. 68 r 1919... Var) 7 6s fannie 1911 JJ} 112 8d series 63 1916..M-S} 1114 
nit Pow @ "y & C-i00 Penn & Md Steel con 6s. Balt Trae 1st 5s..’29M-N} 113 4th ser 3-4-59 1921-M-S} 108 4|-7 
Trac oa ram Pad N Y Can 78 '06.J-D No Balt Div 581942J-D) 118 5th series 5a 1026.M-8} 10849). 
itis... Con 68 1939,,......4-O Convertible 68.'06 M -N| 100 Va 4 (State) 3a now '32.J-J} 98 
Con 48 1939........ A-O Central A vane Jed Fund debt 2-881991.J-J] 984) 
pane deea) lot ba? iim N ss Coneel ran N West N C cons Hl4J-J} 110 |... 
Beople’s 8 ‘Tr tr Certs 4s '43) ” ee b Bs.19 4 M-3 WesVa C&P lars, 3833 ET ty 
¥ Co Laté& col tr 6849 M-8| 1074) 108 chen $38 Ry sibs’: Bid Wil & Weld 5s..1 J} 116 |, 
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Guvestment and Railroad Intelligence. 











The following table shows the gross earnin 
san be obtained. The first two columns of figures gi 
solumns the earnings for the period from Jul 

The returns of the street rathways 


@s of e STEAM 
ive he 
i to and includi 
her 


RAILROAD GROSS EARNINGS. 
railroad from which regular weekl 

earnings for the latest Seok or month, and ey hey st 
ne auch latest week or month. 


y on a subsequent page. 
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Latest Gross Earnings July 1 to Latest Date 











} Current | Previous 
or Month N 
ae 


Latest Gross Karnings 


[ VoL. Lxxvin, 


nm ——>=== 
Suiy 1 © Latest Dat 











ROADS Week Current | Previous 


or Month fear Year 

















BOADS Week 
; 





Ala 
NO® eras) Pacitic, 
0 & No Fast .'Octoder 









Atlanta & Birm../Augnst 

























b $ 
Man’tee& Gr. Rap/September 7,76 18,119 
Mania & No East] «,tember, 34,68 30, 
ye yg ..- {Oete er... 3.957 


¢ 
Gt Southern 4th wk Oct) 102,991) T 











& Vicked’/October - 
Vieked Sh & P_lOctober...| 
Allegheny Valley/Sceptember 
Amn Arbor i2Qdwk Nov, 3 
Atch Top & § Fe./september'5, 





124,670, 119,649 


687,565 || {Mexican Ry..... Wk 
|}MexicanSouth’n/4th wk Oct; 34,612) 26,355 
| Mitien & So’w'n. /Septembe 4,909) 4, 
533,546 | Mineral Range../2d wk Oct 11,529) 12,576 
240,796 || Minn & 8tL.i2d wk Nov) 65,974 75,481 
iMatPé& St M.|2d wk Oct.) 197.362) 169,915 
o Kan & Texas\2d wk Nov; 437,322) 400,495 
21,879) Mo Pac & fron Mt/2d wk Nov 791,000) hy ise 16,43 
- 3a an 


4'934| 4,272,717 4,2 
= O57 
Central Branch)? 4 wk Nov 33,0 


jAugnet .. 12,042 10,797; 2 
October _ _ .'6,022.31615,533,672'23.897, 
’ Wctoder ..2'6,430,76415,988,358'25,712,5 


id 


572.707 1,181 /846) 


3 


5 
af 


3 


98,944) 94,232) 
4. 418.733)4,443,216 
sri 5133331 y 
1,100,611) 1,206,217 
B2. 34,499 


“ 
~ 
wr 


- 


3 
GOR tO boro 


ws 

re 
Set 
33 


> 


< 


Bam 

#8 
i! 
ae 


a 


229,109 190,044) 2, 
per} 1,965,118/1,746,928 5,826.6 
; S31 “240,110 "782 
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< 





pn o 
$ 
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ed 


< 





eS © (co 
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BEEER 


EEE 





2 1 925,981 1,655.27 
{| 6,187,589, 4,155,261 
185,794 “145,915 


i 


peatberd® 


bie 





Coal 
Rich Pr’kabd 
Rio Grande 
wee Sraee = 
Rock l 
Sbohel 
St L & San Fran 
St L Southwest .. 
StL Van &T H.. 
San Ant & A P...|April...... 
‘San Fran &@NP.. 
Seaboard Air L.. 
80 Pacttic Oo db... 
Central Pacific. 
Gal Har & SA 
Gal Hous & No 
Galt WTA&P 
Morgan's Ld T September 
. & 
Oregon » P Onilt |sopeomber 4029 
i. 
So Coast... 104, 
So Paes RE Co.. 2,774,31 
So Pac8S. Line 8/S ber . 
Tex& N Ori..... ber) 342,907 
Southern Railw’y/24 wk Nov, 907,46: 
Terre E & ina . ..-| 200,007 
Terre H & Peor.. 60,042 
Texas Oontral . 23,843 
Texas & Paciho 299,674) 
Text Va&aNw. 16,500) 
Tift Thom & Galt | 46, 
Tol & Ohio Cent .'24 74,918 
Tol P & West .. 24,163 
Tal StLa WwW... 57,057) 
'Tor Ham & Bull 18,014 
Un Pac a ber |5,182,844 
So .--| 65,650 
|W -wweee-+-e( 8 Wk Nov) 434; 
W Jersey & Sea’ | 439,308 
| Wheel & L E...-. wk Sov, 83,521 
Bene ei br sapsember 
Wisconen Cout..'24 wk Nov, 116,500) 
rightey & T’n_.\September| 15,915 
Vaso & Miss. V.\Oetober... 605,721) 


mher| 82,336] 31,494 
6 6 


nn. .|/Septe 
t{Mexiean Cent’l.t/2d wk Nv7| 510,816) 461, 
?Mexiean Latern./September) 539,765) 542,512 
| Oct 31; 116,5 
































» 24 
'2,922,121/1,939,4 

2,121,012) 155,316 
043, 133)2,094,76 
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Ree eee eee eR 
SEEK EESEEEEEES 














lw Oct. 31 
minemneniatl 1to Ot. 31 
1 ooo 
nainennes 1 to Sept. 
i to Bent. 
encemesne 1 to How. 
i to sens 
lt 
BS 
it 
1 to Oct. 
a nnidine 1 to Hov. 
ite 
in 


202 
8,728 
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-_ “atest Gross Earnings by Weeks—In the table whioh 

we sum up separately the earnings for the second 
1 of Rovenber, The table covers 48 roads and shows 
649 per ont inorease in the aggregate over the same week 












































































last year. 
a7) week of November, 1908, 1902. Inorease. | Deoréaes. 
RE 007 3 89 “ * 75 
190109 18 ‘Bos $9,546) ..2..... 
‘900 08.000 79.000 ate 
{B46 148,476 a, 3 pare sec 
aa ett aieaeee ae 
4 ° ita sree 17°700 
‘ ore 49208} |S 
"949 at ° sedhenay 2,176 
34.420) 99,386 SG. cence 
717,862) 640,047) 68,816) ........ 
116,7 114,673 9,087)  ........ 
1484 9 190.961 91,011 reps 
Beas] 87: oe 
1,3 728, $700) casos 
510,816) 461, 49,760) ;....... 
11,599, 128,576 ........ 1,047 
65,974, 75,481 ........ ; 
1 2] 160,015) 27.467) ...cse0. 
is7'3 9} 400.405, 96,897 ........ 
791,000, 735, 000]... .-e 
‘000 ,000| 2. oe 
147,716) 141,028 6,688) -.-..-. 
102,116 8,410 ee” ec 
182,651) § a  ‘sabbeaké 20,748 
375,788, 85,050)... 
218,710 649, 18,061) ........ 
eae piPB87] oweene “76s 
alee RABWnY cococe. 7,462, 8 eae 636}... 
Game} “eal “Bes Hey 
| cows dee 
Fonts 2 sess] Spees re)! iaata 
rn sali 300s] aeeioes) BERG] 
rie... 116,500} 191,308) ........| “~@8os 
Total (48 roads)......0.| 9,457,717 6,600,000 708,867 126,606 
Get increase (6°49 p.c.)' _.....-.. J! 
*Moludes Rio Grande Western. \Inclades Lake Erie & Detroit 
River Ry. for both 














lstweek of November. | 1908. 1903. | Increase. | Decrease. 
. + s_| 
Previously rep’ (40r°ds)| 8,651,771| 8,153,668) 652,506 154,403 
mi Bo. hore & At. eras ———. Mot 
Mineral Range...........| 11,694 0. 7 0 ere sace 
Mod. Jackson & K. City.. 8,106 8,571 4.585, ....-.-- 
Mobile & Ohio............ 146,57:| 129,241) 17,884) 12002. 
Neshy, Chat.& 8t.Louis., 182,539 ae 670, weve - 
Air Line.......| 282,672| 274,389) 8,286) ........ 
Ocsntral............ 17,409 6.484) .....--. 
Total (48 roads)........, 9,391,315| 8,859,794 681,082| 159,508 
Setinerense 6°00 p.6.)..) ------. | __-------- | 381519) __—..-..- - 








Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Stzam 
tailroads furnishing monthly statements. The compilation 
inclades every road from which we can get returns of this 


quarterly returns. 
~- Gross Earnings.— -.- Net Earnings,——— 
Ourrent Previous u mn rent puna 
Year. Year. eur ear. 
Roads. g & s $ 


Alabama Great Southern—See under Southern By. Syatem below. 


Rt Ins. 608,808 Ine, aphoes 
“twictcca’: ERS ass tm ses 
Re ere ana Oe 
#071 to Aug #1... 546 i ‘ 

SErinmee: 24 ata genet 

ieic mec 26008 fears ete tees 
Mie ieagese” 3227 ATT tages GF 
Lnigevt 1510240 1aesgos . cenaes . Sores 





Roads. 
Balt. & Ob10 Co.b. gnenans saenerh tenes sémniin 
wi jaly 110 Och. 21°" .29 207 B16 TL AOO4ES DASE TES Sia Tee 


vMseiTar tus ot sbgtR08s tases dampens peanat 
fay 110 Boot to binaee ieee 197'are 


me... A. As. bSept 3,312 3,291 1,505 
july 1toSepuoo”. 9230 G78 Seer Saar 
Bellefonte Centr’) bOct. 7 5,065 2,941 
Jan. 1 to Oct 31.... e464 48,241 25,695 17508 
Soom 4 atene-— 
July 1 to Sept. 30.... 9,839,514 9,938,685 3,153,365 2,967,454 
mE NANTES woasy seems sain 
to Sept. 30.... 451,870 — Sapra 
Bri an B.b. Sept. 3 1,048 
age L to 8 pepe | eh X71 A yt? 5.473 


Bull, B. 45 -b. Sept. 643,552 310,381 

July 1 tO Sept. 30 eons 2,177 008 1,897,702 1,051,642 

Gufftalo& 8’ Sept. 9,500 8,644 4 
‘ Jaly 1 to Bept Soe 240.726 3 37 


230,689 87.055 
* | Canadian Northern.Sept. 270,800 ria r: | 91,100 69,400 
July 1 to Sept 30... Hp 45,500 263,000 171,600 
Canadian Pacific.a.Sept. 3,937,003 3,651,482 1,202,266 1,41 
oud, i to Bept Bo. oe 12,010,500 2esiass 3,954,896 3Sasises 
jececccecces Sept. 16,017 630 def.4,506 
—— lio Sept.30.... 41,295 58'907 det. 19,240 ai'ass 
Cent. of Georgia.a. Se: 782,683 820,252 191 312,641 
Jaly 1 to eel 2,183,845 2,180,273 396.197 566,636 
Sher 1 BopiS0.... 914,762 149,452 58,180 98,180 
Jan. 1to Sept.30.... 678,521 419,110 144,680 95,683 
rN. ‘Sept. 1,770,853 1,106,454 7 252,969 
“es Le Bept so wee 5,640 0°00 am 740 2518-308 1,008,337 
Central Pacific.b..Sept. 2,207, 078,724 1,048 
"July 1 to Sept. 30 éneraas 573162 2006;00s 2,s08-sst 
“en! South.aSept. 9,743 def.628 1,643 
Sept. 30... 30319 32,216 2,093 5.089 
& Ohio.b..Sept. 1,572,707 1,181,846 52 , 
Cnemty 1 to Sept Bon, a78Ra7s SBO08S 1.729888 1,0SRee 
ane Sept. 878 400,222 
os Tt ‘Sept 3025 so7s;008 2870409 1,103,250 peoioe 
Unig. Gt, West'n. b. Sept. 676,944 220,114 734 
July 1 sees ae 2 1e0;828 1,879,626 605,786 511,894 
Chic. Ind, &Louis.a.Sept. 444,812 212,203 1 
Say iv to Sept 30... arn 760 1.896338 621,316 becias 
553, 


Chic. M, & St. P.a..Sept. 18,738 4, 1,589,694 1 808 
Say 1 1 to Sept. 3u Boe 137001387 1 12/368/083 4,684,620 4,447,607 


Ter. Transt.b.Sept. 92 59,018 61, 
ne ice Bebe aoe, dalnon aseioo, «177978 «lsabee 


Cin. New Orl. & Tex. Pac.—See under Southern Ry. System below, 


CLutn.Chie.&8t.LaSept 1,965,118 1,746,028 | 554.078 | 4p4.cas 
July 1 to Sept BO bese 668 — 1, ne 1,530°298 1.898871 


~~ Se 800, 768 
Phair 1 to ept 3 Fe 782,668 545/803 168,235 


Sept. 727 472 dl 
ongede Atoutn PL 1004176 1,548,013 406.848 aa70-RTe 


Oolum.Newb.& L.b.Sept. 19,520 14,937 $,016 4,834 
July 1 to Sept. 30 ... 53,340 42,067 21,040 11,956 


Ooppay te ange ©. 101638 e004 Baler «BOOED 
Corn iw tepiio, §«690%50 «ser kee 
Cornwall & Leban.. Sept. 18,697 21,826 a ath 3f'366 


July 1 to Sept.3v.... 82,431 72,947 "380 
Caf erians Sept Boe, 148007 «888109 s08'beL © aeB aR? 
Delaware & H’dsop Co.— 

Al po 4 & Susyuehbansa 
«vay * ts woot 3... 2 1,856,475 500 010 
Fan. 1 to Bept. 80.... 8,783,411 9,953'548 1,788,406 1,901,368 
M Nis t v0 bept $0. 191 32 
[~ 1 to Bept 30.-.. 1 Seubos Btiibe H TK Tt PH) 
Rae 
Del. Lack. & Westers b—La “spe bas Se haat 
Jan ite Bepe80.... 8468: 1,900/894 


| 1g ase once wisonk teas Lage 7es SSE STR 
| Demgs @ a abhtet Stitt Etat hat 


rir ae hs tts ttt att 
MET 
ea ee 


oes pie = Yt 1H fi ates “+345 
aly oe is Prk Ro 
Forse tne Sore roegg SHAM acai 
Pu open. cuy Reon peg BTN Hast Has 


we vee lak tat oA atom 








Georgie Bousd. & Florida—Beo under Bouthera Ky. Sytem boo 
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-— Gross Farnings.— ——Net Earnings.—~ Gi E inlths. sabi Pes ges 
Current Pretvone Current Previous Ourrent af C es rent Np mm 
Year. Year. Year. Year. Year. Year. Year. 
Roads. $ § & Roads. # $ 4 4 
@ilaVal.Globe&N .aSept. 87.150 28,944 25,589 14,860 | Norfolk& Weet’n.a Sept. 1,889,001 1,740,1 
July 1 to Sept 80... ate 73,849 61,776 44,088 July 1 to Sept. 3 el 5,754,475 5 Dreiser 2,giese 200s 
@r. Trank of Can...Sept. 2,684,236 2,368, 089 989,721 903,222 mermera Coners ee 870.819 705,019 197,218 196,8 
July 1 rch vgiyt sib Pearse 6,736,209 2,592,884 2,391/397 Jan. 1 to Sept. 80 .,. 7,761,464 6,107,864 1 1,774,705 Lease 
Gr. Trank West...Sept. 501,250 396,620 66.671 46,282 | North Hy ¥ (Cal. )bSept. 59,276 (50,566 23,744 
July 1 to Sept 30 on My $67,000 1,134:868 125,069 108,657 Pe - te ~tiny one 366,537 201,304 180003 
Det.Gr, H.& Mil_Sept. 138,208 119,716 $12 42,389 lo River & West Sep ' 18,578 5,144 
Jaly 1 to Sept.80.... 357,687 317,296 1iPias balla | July 1 to Sept 30.... 88,282 1,907 14.988 13958 
Greenwich& Johneonv.b— Pacific Voast Company -See Miscellaneous Companies, 
July 1 to Sept.30.... 15,808 12,566 5,253 4,421 goo P 
Gulf &Sbip isla Sept. 161,589 184,775 66,803 42,548 
Jaly 1 to Sept. 30... e774 408.208 186.114 188,208 | {PPL to mept 30) O2.872 10 OS aL ite Beers oben 
Hocking Valley -a. ~ ete 498,820 215,845 182,523 Westof Pitts. &E.Sept. Inc. 441,600 Ino. — 
July 1 to Sept. 80 . ett 1,576,062 671,689 615,959 Jan. 1 to Sept. 30... Inc. 49225600 p 200,108 
Honst.& Tex.Cer.bSept. 495,226 586,984 192,817 294,191 , 
July 1 to Sept $0... 1,381,687 1,826,184 249544 517,649 Porg Marquette. Bone aa870b4 17 764088 IS oreo olgeeum 
Houst. ~ W.T.b.. -Sept. ‘ bo eee Riis og oes Mth Philadelphia Co.—See statement on page 2081. 
July 1 to Sept 80... 198, 6 et. , Phila. & Erie.b.... Sept. 682,188 568,912 14,988 
Houst.& Shreve b.. Sept. 16,687 21,716 1,030 8,428 Jan. 1 to Sept. 30.... 5,846,618 4,625,597 1,885,187 1 98,968 
July 1 to Sept. 80... venyend oo «57,288 4.556 17,057 | pais, Balt. & Waeh.bSept. 1,228,690 1,086,590 “sini 866 or 
Tilinois —_—: a.Sept. 4,003,068 3,734,456 923,781 1,055,308 Nov. 1 to Sept. 30 ... 12,304,868 11,085. 868 38,479,985 3 He 
July 1 to Bept 30....11,797,268 10,488,695 9,645,675 2,508,271 | p. Bing Ark R.. Se . 010d Bee , 589,485 
Ind. Tl. &Tows.a Sept. 118,886 134,426 19,697 86,227) July 1to Sepa 30... 7,088 6687 ses RY 
Taly Ito Sept. 80... 358,778 396184 60,978 98,404 Pitts. 0.0. &8t.L.aSept 2,282,788 8,073,503 670406 enon 
een, . evts Jan. 1 to Sept. 30.-..18,500,164 16,692,661 4,698,929 asinie 
Jaly 1 to Sept. 30.... 9,988,758 2,495,112 1,631,132 1,156,172 wba to Se « 4 ye 17987 28a . 
Iowa Oentrai.a....Sept. 210,079 207,028 85,002 24,685 He* ee OS sue Hye , 821 8,285 
Jaly 1 to Sept. 30.... 607,453 617,024 r108,681 r89,588 : oe ge pe a 17pe Pe 
we 31 owes prey os Ry ats apt gist. O14 estes Canaan one YORR  — anerecer 451 ovnvcees 
July 1 to t. 30... 40, ‘ 20, oo t & 
{Kan. City South.a Sept. 539,823 495,660 180,566 111,932 Pata. Read" pt Bone, BN2GAaE DLeSzsIS BIDIaTo Lal7sey 
Jaly 1 to Sept. 30.... 1,579,626 1,487,971 361,832 361,799 Coal & Iron Co.b.Sept. 2.121, pe “Sea pne snare Pare 
eed Rete 8  gnene caten.ise ane July 1 to Sept. 30.... 7,997,560 653826 881,007 af 705 '0F 
oer ore S75 ef 34.303 9190 | Total both Co.’s.bSept. 5,043, 138 2,094,760 1,230,097 128,696 
~~ Be pw ly rern b= oe “6, — , July 1 to Sept. 30....17,124,982 6,506,641 4/632,217  622'430 
July 1 to Sept. 30.... 1,443,617 455 0.554 339,168 Co.b.....Sept, = ------- 2 te eerees 116,254 114,038 
tn iw Sept. 30.... * 3901861 Bas8: 221 1 Sisieos 1,014,333 “yay { to: Sept. BU.ce.  cenvenee — searenee 351,680 349,440 
“ TotalaliComp’s.bSept ....---. ease e-. 1,846,351 237,734 
_—S 80.b J 1 to Sept. 30. A 
July 1 to Sept. 30.... 9,118,699 7,839,968 2,078,721 2,715,730 POT. dhe, - cong ey caae pane vag i 
o 
Lebigh Valley RE.—Seo detailed ae manne. July Lio Sept Bo, « BaLOy? | -278'009 10e'3aL bse 
we Qty 9 ee ee Grande Junot. A 53,978 49,496 116.192 
July 1 to Sept. 40 - 185, oe 145,915 52,898 Sante * my Age eek 431013 410516 f1suee en 
Island b.. ...Sept. Ino. 99.461 Ino. 5,44 Meecenntonentr best. SEBS] @B01S | thoes 31917 
verfuiy ito 30... 2,442,166 oo yer oo oo July 1 to Sept.30-. 133/683 153438 64473 —78'190 
Louts an aSept. ’ 
Gute Sopew™ sentet | xStes yBane FOSS | Ooh ns Soot tt aey ONT) La mule 
Lou. Hen. & 8t. L.bJuly 72,308 68,815 25,716 24,755 | putiand RR. b— 
Louisv. & Nashv.b.Sept. 3,125,344 2,888,119 1,002,008 936, 750 July 1 to Sept.30.... 709,223 664,923 282,468 239,290 
July 1 to Sept. 30.... 9,167,515 8,369,256 2,782,587 2,567,724 | gy, Jos. & Gd. Isl.bSept. 129,808 99,535 24,041 30,775 
Macon & BirmingbAug. 10,819 11,830 def.1,946 def 2,226 July 1 to Sept.30.... 356,443 285,678 68,339 84,846 
July 1 to Aug. 31.... 21,874 21,500 def.3,260 def.3,931 St. L. & Ban Fr. (includ. fe 
Manistee & Gr. Rap Sept. 7,768 18,119 4ef.2,218 2,772| Chic. & E. 11 }b..Sept 3,191, 717 2,759,756 1,182,903 1,152,896 
July 1to Sept 31... 26,432 $1,727 def.4,181 5,692 July 1 to Sept. 30.... 9,274,876 7,728,186 3,507,008 3,091,819 
Mantsvee & » No.E.aSept 34,680 30,202 18,792 16,698 | St.Louis S’west.b. Sept. 649, 188 649,025 214,622 243,765 
Jan. 1 to Sept.30.... 287,111 259,325 189,263 125,258 July 1 to Sept. 30... 1,791,165 1,705,398 640,063 465,735 
Manistique.b....... Oct. 3,957 8,728 GeL1,345  4ef.988|SanAnt.&Aran.P.aApr. 280,965 247,620 29,007 _ 58,962 
Jan. 1 to vad Bi... 59,004 93,009 580 © 39,908 July 10 Apr. 30... 2,141,276 2,172,830 466,940 57547 
Maryiand & Penn Sept 32,536 81,494 12,178 11,412/SanFr.&N.Pac.aSept. 135,532 128,488 43,857 55,016 
1 to pd 30.... 195,986 171,865 64482 51,174 July 1 to Sept.30 ... 423,880 376,751 150,327 154,380 
€ Mexican Cert Sept. 2,020,348 1,679,028 449,802 436,060 | Seaboard Air Line aSept. 1,036,522 1,089,446 236,087 320,438 
Fam 1 to Sept. 30. -.18,622,308 15,170,687 4,419,864 4,458,798 | July 1 to Sept. 30... 31059,477 2:072°288 706.016 796.968 
¢ Mex. Invernat’l Sept. 539,765 542,512 282,561 208,501 | South Buffalo Ry.b— 
Jan. 1 to Sept. 30.... 5,840,002 4,714,799 2,111,859 1,801,210 July 1 to Sept. 80.... 49,437 48,009 20,555 28,590 
Millen & South 0. Sept. 4,909 4,517 2,038 Southern Indiana bSe 111,582 72,904 120,210 37,796 
Duly 1 to Sept so. «12620 ««13219 129765 | “uly 1 to Sept 30, 3245072 205;808 163,650 ie 
Mineral Range.b...Sept. 46,351 44,331 8.654 6,830 | 1 South. Pac.8yst'a.Sept. 8,218,028 8,007,016 2,922,507 3,044, 
July 1to Sept. 80.... 144,938 187,528 26690 23,327 July 1 to Sept. av.r-.28,840,003 21,786,694 7,224,262 7,525,687 
Minn. & St.Louis.a Sept. 269,853 351,232 w116488 wi46,230/ Oentral Pacific.b.Sept. omnes pore.734 1,068,554 995,082 
July 1 to Sept. 30... 781,138 975.768 w316,180 w413,093 July 1 to Sept. 30... —s a 2'606,666 2,608,651 
M.8t Pas. 8.M.» Sept. 736,608 728,294 430,836 401,560| Gai.Har.&8’n A.bSe 603, 574,793 92,692 160,882 
July 1 to Sept. 80.... 1,929,895 1,895,542 1,000401 941,346 Jaly 1 to Sept 30. 1 sos'a76 1,585,480 def.54,462 — 
Mo.Kan.&Texss.a.Sept. 1,618,580 1,668,460 508,559  610,504| Gal. Hous.& No.b.Se; 128,785 136,559 638,318 
July 1 to Sept su. 4,885,246 aos ~~ 1,107,896 1,358,200 July 1 to tg — 237.255 142,201 98,76 
Mo. Pac. System.b. Sept. 3,971,047 1,821,922 1,120,246 Guif ny 4 ee 15,228 19,208 2,037 
Jam. 1 to Sept. 30....81,716,010 26'326.595 10,178,220 8,358,645 July 1 to Sept.30.... 41,774 51,426 def.3,805 itm 
Mobile & Obio—See under Southern Ry. System pelow. ers cba b. eon. prayed Aeeiasi aoe yf 
Nash Ch.&8t.l.b. Sept m831.876 m766,98¢ m252,077 230,366 — Sept. 50.... 461.000 
July 1 to Sept Bu... m2470908 mIRBAll m725,266 795,726 | M e'n'sle-&Tox bSept. 67.130 374,531 119,318 18540 
July 1 to Sept. 30... ap 1,093,394 295,364 
Met ER. of Mex. Sept. 830,573 804,072 211,721 316,185 Bakggpr ty 43.83 ences |(14988 
Jan. 1 to Sept. 30.... 8,552,008 6,686,852 2,841,184 2,292266| N.Y. ! Sept. y O84 
July 1 to Sept. 80... 11408 penned 16; 
Bev.Cal-Oregon.aSept 20,580 24,715 10,740 11,691 a bSept. 402,932 139,518 ie 
a gore cowed adie 34-260 | duly 1 to Sept Bu... 1,128,136 1511987 406/535 
July 1% Aug $.... 6,725 688810071611 | SETS eau aeros7 ge7sz8 OL e7s Slam 
Siege Dutch. SCsns p$0.Pac.ER. Oo. bSept. 2,774,312 2,572,638 1,199,769 1,110,988 
= July 1 to a coos 42,576 45,859 5432 13,542 July 1 to Sept. »0... 54 127,804 a 2,967,492 cs 
ow Jersey &H. York b— So Pac.88.Lines.bSept. 879,405 Te coserees 
July 1 to Sept. 30... 109,672 102,912 17,747 15,762| Texas an. Ori.b Bent. 312,907 260,943 90.311 30,488 
Bew London Northern b— July 1 to Sept. 30.... 976,937 809,160 206, 165,532 
July 1 to Sept. B0.... 276,741 256,180 30,621 34,881 | southern Rai! allway Byer — 
BX. Chic.& 8. Louisb— Southern Hallw a bept. 8,859,045 3,620,342 1,239,712 Lien 
duly 1 to Sept 40... 2,055,142 1,665,022 490,178 514,741 July 1 to Sept. ne 10 ane 8,308,650 
Jan. 1 to — ---- 6,241,100 5,006,987 1,451,229 1,453,269 Mobile & Ohio.n Sept | 639.7 219,255 188,786 
5.Y.0 H.&He July Ito Sept. 20... 1 bei 724 Liaise? 532,004 47452 
July 1 to Sept 30. 18,288,508 omnes 4559255 3,883495| on 8.0.4T PaSept. 580 125,914 4 
KE. ¥. Ont.&W abept. _ $02,000 . 350 166,509 8218 July 1 to Sept. 30... 1357908 iirersoe 391,008 ng 
July 1 to Sept 80.-.. 1,000,121 648787 190,180 Ala. Gt. South a. Sept. 259,553 225,618 62,397 tian 
Bi. ¥. & Ottaws (Recetver’s ——- July 1 to Sept. B0.... 761,924 655,479 183,549 263% 
Seay 149g 50... 32,285 = 2B 6887! Ga. Houth&Finesept 190,581 112,892 27,306 saoe 
N.Y.& Penney ivanial— a. coed July 1 to Sept. oO.... 408,562 354,860 91,810 
Jan 100 bept 80... 80660 72,310 9602 aet.svoo| "OYE isand hallway b = ony = 59.776 10,978 4 
N.Y. & Kockawuy B.b— Jan. 1 Sept 20.... 150,992 131,882 5,818 
July 1 to eph 80.... 286,766 226,240 160,560 148,276 | geeten 16)'6 Rap. Tr. b— 95,257 2 
B.UBus.& Weeta Sept 214409 105,573 86,507 12,009 July 1 to Sept. 30.... 186,607 155,500 
duly 1 to Sept. 60.... 697,629 360,288 260,666 90,664 4 1 to Bept. 20.... 610,574 439,620 161,410 
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. -— Gross Earnings. ——- Net Earnings.— 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. Sf § $ g 
--Sept. _ 67,985 65,623 22,555 23,524 
a ply here 145,168 060 17,381 22,582 
homasy.aG bSept. 16.277 16,609 6.914 7,084 
Tino ae ot 30... 60,002 46,994 22,658 21,996 
a.Sept 852,716 260,584 101,222 44,823 
Toigte WO Bept 80... 1,041,020 797,225 209,074 163,882 
t.bOct. 116,072 117,818 24,015 35,487 
per (Oct. Bl... 452,792 410,747 107,669 105,588 
Ulster & Delaware b— 
Here tte Sept. 30.... 277,068 226,751 103,004 81,064 


to Sept. 3U....¢14305,684 g12,952 978 g6,481,692 g6,438,413 


hw Sept _ 68, 47,767 29,068 19,083 

rea sia "sept. 30... 187.161 152,277 59,797 62,450 

arch of Oct. .---» oo 5,650 ‘ noted euateae ‘a oceans 

veoe Spt 9.250.687 1,840, 1 0.924 

Wane sept 30.-.. 6,361,267 0,460, 144 1,977,685 1,719,642 

h.bSept. 489,808 386,608 129,302 121,302 

nae > Sept. 30... 3,491,491 8,176,591 978,757 965,357 
b— 

Wort. Fe dept. 80..-. 1,500,209 1,941,789 290,148 93,661 

quly | to Sept. 80.... 4,217,778 8,336,088 249,858 50,177 

b-Sept. 413,524 351,291 140,791 78.866 

Masel A. Bopt 30-. 1,241,395 1,048,160 389,086 289,947 

Sept. 14,883 16427 3,761 5,826 

wy iio Sept, 30. -- baie? 62.080 «1720-3245 

Centr’l.bSept. _ 693,010 592,966 211,875 236,317 

ary 1 to Sept.80.-.. 1,836,960 1,784,902 686,418 686,197 

‘&Tenn.bSept. X15,018 x18,978 4,214 9,331 

Wigner to Sep30.-. x38,586 xX41,276 6,563 15,182 

bMiss.Vala.Sept. 582,110 568,167 53,375 77,053 

Jaly 1 to ‘Sept 30... 1,646,803 1,514,444 126,004 675936 


“pRetearnings heregivenare after deducting taxes. 
pMetearnings heregiven are before deducting taxes. 
eThese are in Mexican currency, and are convertible into 
pold.at the current rate of atc A een 
an 
Af pe Beh and from July 1 to Sept. 30 net 
4 15888 this year against $316,108 last year. 
@ Results on Monterey & Mexican Gulf included from March 1, 1902. 


rainy per cent of gross earnings. 

g Length of road having been reduced in July, 1903, by 562 miles 
on account of sale of part of the Oregon Short — rma figures for 
1902 have been revised to conform to the new b: 

h Includes Iron Railway Oo.’s earnings in both aie 

{Houston & Texas Central and ite sabsidiary lines are no longer in- 
daded and their earnivge have been eliminated from last year’s figures 
to make proper com parison. 

= include results on the Buffalo & Allegheny Valley 
in both years. 

k Expenses increased this year on account of expenditures for im- 
provements. 

= For September after adding other angowne os total net is $1,438,750 

this year, against $1,910,167 last re. o the three months after 
Other income total net $4,558,384 this year, against 
857 last year. 

nlacludes Paducah & Memphis tere f in both —, Expenses 
for September, 1903, include $62,162 paid for addi to property, 
against $44,712 in September, 1902. m July 1 to Bept. 30 charges 
— spent for additions to property against $109,070 last 


pInoludes results on tormer Southern Pacific of Arizona, Southern 
Pheific of California and Southern Pacific ahd New Mexico. 

qincluding remittances from connecting roads, total net income for 
wf ot July 1 to Sept. 30 is $144,072 this year, against $218,373 


irPucteieuner <3 income is $655 this year, against og 4 
Spade 1 to Sept. 30 additional Teegme this 

$14,976 against ee708 last year. 

Fm inelude extraordinary charges for new bridges and 


eee cams of Savannah Florida & Western in both 
= Florida Southern and Sanford & St. Petersburg Ry. in’ botk 


ae, September additional i_eeme is wor this year, against 
last year. From July 1 to Sept. additional income is 
eee year against 914008 1 last year. 

x Includes $413 “ other jneumne for September this year, against 
$877 last year. From July 1 to Sept. sv, other income included, 
amounts to $1,283 this year, against $1,055 last year. 

Ylncluding other income, total net for September is $10,448 this 
feneeanet $:5,596 last year. From July 1 to Sept. 30 total net is 

his year against $87,113 last year. 
Includes of Valley RR. of Virginia. Ohio & Little Kana- 
wha, Clev. Term. & Valley, Ger. Lorain & Wheeling, Ravenswood 
& Glenville and Ri hoy ot —y~ t- not whally owned, but 
and operated by the altimore 

{For September, 1903, taxes and pret ‘gniintia to $189,785, 
$183,943, after deducting which net for Be 

against $1,766,328. roams 20 (eS 
= cen. aren and rentals r dedveting = ag ot 4 

gaint $4,569 4 oting ioh, balance te 96.07 08 


‘tetas Cowra od Belt included in both years. 
Vnelades Lake Erie & Detroit River Railway for both periods. 
TIngindes Rio Grande Western for both years. 


Interest Charges and Surplus:—The following roads, in 
Maition to their gross and net earnings given in the fore- 
ting, aleo report charges for interest, &o., with the surplus 


or deficit below those charges, 
-—Int., Rentals, ete,-. Bal. of Net Harn’gs.— 
Current Previous  Ourrent Pigeons 
year. Year. Year. rear, 
oe » + # * 
“ Oct. 433 622 2,608 1,494 
aR 1t0 O08 31... 864,796 «= 6,896) 0,800 «18,407 


Roads, 


money tw Rept 30 
y 0.200 
Jan. 1 to Sept. 30.... 
Bridgt. #i ot Riv 
July 1 to Sept. a. 
Buffalo & 8’squeh. 
July 1 to 2 ae 
Cent. Shah eng 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
Cent. of > meer. Sovt 
July 1 to Sept. 30.... 
Clev. O18. Oh Bt 
sate Pac taes tnt 
Peoria & East. - ae 
July 1 to Sept. 30 _.. 
Copper Range..... A 
Taly 1 to Aug. rT 
Cornwall \« Leban..Sept. 
July 1 to Sept. 30.... 
Delaware & Hudson— 
rye 4 & Busquehana 
& Burquen.— 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
N. Y. & Canada— 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
Rens. & Sar. & Adir.— 
July 1 to Sept. _— 
Jan. 1 to Sept. 30.... 


July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
Den. & * gy Sept. 
July 1 to Sept. 30.... 
Oul. Bo. Sh. & Ati...Sept. 
July 1 to Sept. 3u... 
Dunkirk All. V. & Pitts.— 
July 1 to Sept. 30.... 
Jan. 1 to aie 30.... 
Erie & Central N 
July 1 to Sept. d $0... 
Fonda Johnst « Glov.— 
July 1 to Sept. 30.... 
Genesee & Wyoming — 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
Gila Val. ey N.Sept. 
July 1 to Sept. 30.... 
Greenwich &Johnsonv.— 
July 1 to Sept. 30.... 
Gulf & sy Biicccos Sept. 
seit hm gpg 


bed 
—— Y Poa pt. 30.... 
[Indiana ey Ia....Aug. 
July 1 to Aug. 3).... 
Interborough Rapid 
Transit Co.— 
daly 1 to Sept. 30....f1 
a eS Miocb,..Sept. 
July 1 to Sept. 30.... 
L. Guampiain & Moriah— 
July ito Bornes 
Jan. 1 to Sept. 30.... 
Lake ete & ._ 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
= Sh. y Dong am 6o0.— 
to Sept. 30.... 
a Sh RR.— 
uly 1 to Sept. 30.... 
sceescaetin E...Sept. 
Jan. 1 to Sept. 30.... 
— ~4t- oat -Sept. 
jm... phd ebua 
July 1 to Sept. 80.. 
Mo. om, & Temes. Kept. 


July 1 to Sept. 30... 
Sashv. Chat. & 6t.L.Bept. 
I to Sept. Bu... 


senvaea ae n...8ept. 
july 1 to Bept 30... 
Newb. D’tchess & Conn. 
July 1 to Sept. 3u.... 
Sow Sesser & New York-- 
Jwy 1 to Sept. 30.... 
New Lastes Northera-— 
July 1 to Sept. 30.... 
B, Y¥. Chic, & St. L.— 
July : oe Sept. 30.... 
Jan. 1 to Sept. 30.... 
B.Y.N.H. = Hart.— 
July 1 to Sept. ee eed 
N.Y. Ont, & West... 
July | to Sept. :..; 
N.Y. & 
July 1 to Sept. 30 
N.Y. & Pomuayivanis— 
July 1 sept 30 
Jap. 


Sorth Shore (Val.). Sept. 
Mar. 1 to fept bu 





ate Sept. 80.... 2,029,820 2,026,688 *1,227,008 “1,060,669 


Pere Marquette....Sept. ||168,7 
Jan. 1 to Sops By. 1,849,4 hr uk 


7—Int., Rentals, ete.—. —Bal. of Net Earn'gs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
$ . g - 
16,066 14,906 *35 .900 
46,222 45,499 “33,098 “Loss 
507 507 541 
1,519 1,573 3,954 3735 
12 12,502 *32,784 °41,096 
37/088 37,505 *79,065  *79,509 
39,879 38,661 ~19,762° 
117,892 113,608 731758 edotaver 
482,368 379,556 17 af.1 
1,478,217 1,145,915 1, oa0'08e at iseeee 
231,809 242,753 322,269 
708,917 708,911 $30;368 tet 
33,689 33,689 30, 

101,065 101,065 e7170 ooraes 
5,875 5,875 16,724 10, 
11750 11,750 42/994 isi7s 

4,108 3,953 2,779 

12,160 11,930 30,753 a1'450 
803,299 307,409 359,21 ; 
924,946 919,074 ss ea0 aeeeaire 
104,482 91,244 106,774 86,1 
290,661 277,020 190:584 111'597 
322,150 317,229 73, 
962/378 965,012 at.eiey sae eee 


612, 
1,836,593 


Del. Lack. a Western—Leased ise pom Bow York State. 


4,477 1,284,450 af 612,438 
1,846.768 3,003,196 df.546.491 


BoL74d  BO2SIS Sosa eT 141 zeR OS 
265983 | agnaas “TAP GTg 139.990 
oso 618335 acaee | SSS 
8,887 ........ def3,876  ..... ad 
TN nis, See 
13.308 goss asises, «23,422 
quinas q207os «tess 2828 
341 411 5,106 = *4,918 
87967 a0soa “useing | <2g:878 
255377 akeisos “ashes +452;020 
53/500 53/500 det.2/521 isons 
11,496,475 £1,124,769 *214,944 *112,690 
Giss20 Beeb? -1at70) wae RRSGS 
ft US ae 
Bobues Sele «| aeyaae | bg288 
1,440,000 1,045,000 “1,058,721 *2,080,7390 
as sain a el 
54,655 54,455 84808 ©0808 
20/190 a0'138 4a'io7 gious 
29/000 aa'500 aot, sea “dat. Boe 
at sm 
449,044 452,761 273:702 270,965 
Sere ase, «uweek eae 
4,771 4,550 "969 «= *9,128 
17,707 «15,812 *1,587 = *9,157 
63,375 68,802 *df,26,416 “at,28,945 
SS24et EASE SIERMED. “ADRAS 


1,068,865 2,086,451 *2,626,639 *1,841,410 


Jone, gfe7'bse gi si'168 


Ottewea iBopeiver's poport) _ 
6,4 


$73 
1,783 
15,400 
Be are 


12,01 
97,17 


100,356 def.67,682 
451,201 def.61,129 


1,860 def.3,762 4,987 
ove F809 aot.b/oa8 
ae 185,150 127,956 
asi, 66 aie ert 1,abebee 
usb siete (eae 
100,445 wiigeo'eeo 166,901 
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Int., Rentals, ete.—. —Bal. of Net Earn’gs.— 
ane Catal Pepin 
Year. = —" tt 























.R,..Bept 483 2 éef.267 
Pim Acioet | uStk ane ach Lael 8; Socrwemse. Ree sc: Y=... 
™ ‘for a) sept 8... 900 900 08=— *1, 776 “8,704 | Lowell — 18,1 17, — 
ORs poanenins..... bene 000 _ 895,781 _ 458,85) at.657, Fay ito Sopkgo--. Bove 488 aSlrae 
1 to Sept 80... 2,ec4,000 2,687,168 2,819,897 df.1716 Mexican Coal & C.,8ept afb’ tie PS 6 33.701 
oes 3 ve ane 51... yey ayy canta ben ae ror | Mexican Tel’phone. Aug 23,875 20,862 }1a38 
Grande Bonth ..fept. . . *1, ¢ c 
MONT te cept sO... «86874 «= «BB,TTL_ "118A? = “22,048 mm. yioding Wy en — sere 
BeTEIy 1 te Sept 80... aenans wees “1ve,s01 “se.are re Tae: eam eeeotegn sais? 
®t. Jou. &Gr.Iel'd..Sept. 18 5 , eerie = 
Sac cepcbo. «beele «© Geiso7| 162s = 28,680 | *1C0O:----..-. Bope = Senee A tNTES | Baas ityve 
3.& Ban Fran. fl . Sept 
Kate & Hast UL) Sept ZROVSES 770-208 "8TH ZaB -418.240 Peele lott LUO, Leeerer r,sokore | Benens donate 
yaly wan 8 - 887 910 i "988,107 | oc asiphin Oo.—Bee ote aad 1868 
ae, P ... . M7E BER = .nccccar 45,844 =... page . 
“= 1 to Apr. a. a7eteos eeabebes Gf.2846,865 =... see ey nF te seeceees — eaneeees o frees 0 Shy 
Fran Sept. 675 23,274 B42 WOph. BO.ses — oaoreees wemoces 
nae ite Bope Se... eee d8'oa5 62,577 $0'858 Se Collieries eaaee 
seam Dede B.— SR sient «= waanssas — sananats ‘ wail 
Faly 1 00 Sept. 80 4,410 225 "16,156  *28,870 Tan. 1 to Bept 0..0.  ----eeee snares 401,608" 
i Bouthern Pac... Sept 52,824,465 ........ 1917 ........ i ---y Caerertenee OW onsen 
Jaly 1 Lt Sept. Soh sne8711 ania Mi amet ; onan ’ soaehon one wsesnene 
Staten Railway— viden: nm preferred 
yay} to Sept. 80... 8,149 8,749 "8,449 *10,051 | was gce.08 » leaving a surplus of 937,409. Forthe 9 monte 
Lto Sept. 80... 24,945 26,309 “€f.1,676  *4,025 e dividend was $140,053, leaving a surplus for these 8 months of 
Braten Island Rap. Tr.— ; 
1 te Sept. 90... 44,981 50,349 *°51,675 “40,810, h Net recei are from coal sales before deducting 
Jar ite sept So... 147288 163,347 68/885 *79,008 | penses, at —_— 
bee 3-1 wnen = a res +4 ers res Interest Charges and Surplas. 

Sept. So... ’ ae ° 37 008 —rnt., Rentals, ete.— Bal. of Net Barn ~ 
aka Ae ee SX Ten Year, Year el 
Peletco &OhioWen..Sept 40,816 38,839 "60,442  *5,709 : . 

Ses ee Set EERE um me awe 
Tol. Peo. & West... Oct. lep. Oo......... AUg. » . ‘ 67, 

Yay Veo Get Bi... 98SRE 90,198 15.BS 18496 | parson Klee Hium. Qo.ot sn -” 
Ulmer & Delaware— Brockton, Mass..Sept. ’ 2,355 400 

33S eee | “ae 

West. Sept. , ktnen. i wien Eiaaie wane 8 «RD. csttmns . Bie 

Por. Oct. eames SE. °(nanntann | | Feeeeaees July 1 to Sept. 30... 7D  naess 32380 |... 
July i ie 31... 37,700 —s......--- 43,866 =... Lowell Electric Light aan sie 
. "Saly .~ Sept.90.... 286,778 255,148 “Af.60049 *af.231487 1 to Sept. 20... 3,280 3,938 15,515 ithe 
Jam. 1 to Sept.30.... 856,798 832,557 “42.606359 “df.782682 | wexican Coal & C..Sept. 9,918 10,229 93,783 
Wrssport & Fo. Br. Sept. 2,868 2,506 892 3,320 Jaly 1 to Sept. 80.... 29,637 29,914 62,705 ate 
1 to Sept 20... 8,401 7,314 7318 146,931 Jan. 1 to Sept. 0... 90,820 85,549 245,757 
Wisconsin Contral..Sept. 144,298 145.107 °72,798 04,178 =. nom ess | (ey 8 
July 1 to Sept 80.... 439,318 440,207 ‘°258,053 254,913 bY ite ent 30. be ios atess wet 
* after allowing for other income recetved. Pocahontas Collieries 
after for other Income and for discount | Oompany ........ Sept. 14,185 _........ 21,881 cesses 
aod exchunee. Tee wm of $10,000 is Gedueted ever: month trom | Jan. 1to SepkSO.... 490,062... BTL SBL 
: be olen cmnel tnmsuan Wome Pom. 
t Imeludes Rio @ de West for doth @ Oharges include sinking fand and preferred dividend. 
§ Teese figures tnslade $1-583,008 for bettermentsanad | “TREET SA(LWAYS AND TRACTION COMPANIES. 
two ané equipment in tember, and $4,267,305 
during from July 1 to September 30. Latest Grose Barnings. 1 to Latest Dale 
{ Includes Lake Erte & Detroit River Railway for both periods Gross 
edtiions to ~~~ equipment 1908. and 
in September. 1902. From July 1 30 inceiude $2,198 for 


f Includes dividend on Manhatten Elevated stock. 

@ These are net charges after allowing for other income received. 

1 Houston @ Texas Central snd ite subsidiary lines are included, 
both for the month and for the period from July 1. 
— mS in Apr., 1908, and $101,305 from 


y Includes guaranties on certificates issued for Chic. & E. Ill. stock. 
L@HIGE VaLLEY RallzoaD ComPakr. 








— September —— 1 to 30.— 

1968. 1908. be “weet 

Gross earnings......... 7o3,058 1438561 187,569 4155,161 
SS eee 1,498,138 eet 4 tae'es? 
Net carnings ........ L,1SBOB4 46f.34,578 8,634,396 Gef.279,476 
Other income. .._...-- "42,870 6315 129,662 14,377 
NEM 1,225,906 Gef.28,262 38,764,058 dcf.265,099 


eneeee 488,365 487. 1,477. 1 1 
A661 us & myprovenm’ts. 66,100 Tae.00 {73/000 ‘Se7000 


Tota) GeGuctions.... 554465 606,306 1,650,149 1 £16,351 
Netineome.............. 671439 O1.686,571 2,118,909 012,081,450 
oth. com’ 608. 14000 4f:288890 156309 Gel695,256 
‘Total metineome.... 685489 GL868A461 2,270,218 Af.2,776,706 
Miscellaneous Companies. 


— Gross Earnings. — ——WNet Larnings —. 
Current Previous < Previow 














Year. Year. Year. 
rommepeint. t & t 
Se cle OS 
Buieic Gas Oc.... Oct 30,870 36,282 





Oe cabo uiieass asso? bias © Sates 
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Latest @ross 1 to Latest Date Gross Earnings. —— Net Earnings 
Previous “Current = cll . 
Tom. Year. Roads. ao * 1 3 
& Oowndy tte bn b— 
J 1 to Sept. 30.... 17,315 13,990 8,124 5,170 
Philadelphia Company—See statement below. 
Reohester & Suburban— 
July 1 to Sept. 30.... 31,000 23,358 13,268 10,289 
a ~ Beloit & Janes- 
ville......-. -- Oct. TOT. copscces SS nee 
Jen. 1 to Oct. ‘g1. weno ABEGES 3 coace — GGRTO cncoeuns 
Sao Paulo (Brazi)) Tram- 
way yy Oct. 109,200 92, 77,000 57,039 
Jan. 1 to Oct. 31.... 1,071,500 914,741 745,000 565,337 
er "| toy & Now England b— 
1 to Sept. 30.... 13,975 12,969 3,468 2,595 
Utica & Mohawk Val. Ry.b— 
July 1 to Sept. 30.... 216,237 166,829 91,384 78,898 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
ececenee| €16,330)_ ........ m These earnings include the Detroit United By., Detroit & Port 
weron Shore Line and the Sandwich Windsor & Amherstburg Ry. 
s Formerly the Harrisburg Traction Co. The figures for the first six 
=m ascees months are the earnings of that company. 
Interest Charges and Surplus. 

530,028 —Int., Rentals, etc.—. —Bal. of Net Earn’gs.~ 
eeusenes| cecossee Ourrent Previous Current Previous 
bn EES ES Year. Year. Year. Year. 

Se Roads, $ $8 3 $ 

Buff. & Williamsv. Elec.— 
July 1 to Sept. 30.... 428 310 *2,488 _*83,295 
ieee — Railway 
' July 1 to Sept. 30.... 3,545 3,871 "5,654 *4,310 
Ceney ry & B’klyn— 
eesecece July 1 to Sept. 30.... 67,628 68,843 *155,424 *175,003 
Coney ag ty = 
..... |Beptember| 32,906 | ........| G73,431| .....--. July 1 to Sept. 30.... 301 250 *3,979 *2,480 
Bpaniah atl Detroit United By Oot 85,119 1,078 *67,983  *65,289 
nantes ee cstmereaseunst. Phan 1to Ook Sie. 898883 784:297 “710804 “8017s 
Geneva Waterloo Seneca 
¢ Results for main line. Falls & Cayuga Lake— 
aFgares here are from July 1. July 1to Sept 80.... 5,185 5,185 °11,366 *9,001 
aThese earnings include the Detroit United » Detroit & Port | po noinin Rapid Transit 
Haron Shore Line and the Sandwich Windsor & e ee 4,090 2,342 8,226 6,968 
These figures are from Mar. 1. Jan. 1 to Sept. 30.... 33,104 20,370 59,379 36,941 
thigures for 1902 cover only the Clev. Elyria & Western Ry.Oo. Hudson Valley Ry— 
«For the past six months figures are those of the Harrisburg Trac- July 1 pt.30.... 64,123 56,272 °13,443 *df.17,3830 
Ind’p’lis & East. Ry.Oct. 4,167 2,084 5,114 2,630 
x... lto ry S2.... 14,584 ~—=s......... 24,165 ouuseess 
Street Railway Net Earnings.—The following table gives ' thace Street RF: 
uly 1 to sept & 30... 4,920 5,786 *6,877 *6,072 
thereturns of StREET railway gross and net earnings received Lexington Ry....... Oct. 5,413 4,320 10,701 7,584 
this week. The general summary which we furnish once a Jan. shah nerd 53,403 43,584 54,828 59,169 
Milwaukee Elec. 
month, and in which we bring together all the roads from inht Oo... 73,049 (68,814 °52,674 °57,187 
which monthly returns can be procured, will be given tes lto Oct. (31-- 31. 723,508 6 "620,075 538,768 
Me I eee eset 16,666 9,777 2,314 2,150 
-— Gross Earnings.—. ——Net Earnings,—— Jan. 1 to Oct. 31.... 189,393 947 = *8 0,501 *35,200 
Ost Pipeiowe Operon! Pyetowe |Meat Onn ncn «= SRST «18,783 «188k nes 
Roads. ri 3 . Jan. 1 to Oct 81.... 222,118 170,067 116,198 ‘08 
18,613 North. Texas Tract Oct. 9,733 474 10,387 21,707 
ar at. 201304 176,365 98'387 Bats Jan. 1to Oct. 31.... 92,812 ........ GaeP  wasasen 
Williamsv. Elec. ‘Lractio: 
— 1 to Sept. 30. wed 5,679 5,698 2,889 3,445 yuly 1 to Sept. 30.... 3,498 3,539 *4,661 *1,681 
Central Pennsy’ Rochester & Suburban— 
Traction Co.a. Oo 41,896 37,447 2,921 15,098 July’ 1 to Sept. 30.... 7,893 6,153 “13,086 "9,640 
Jan, 1 to Oct. 81. 433,039 381,986 119,081 163,701 x “wereepetex - of 708 24 
Jan. i to Oct. 81... 2b.416 chiens ae piss ry 
1 15. 7,650 8,534 & New E a— 
_— ans mee it to Deel pone 1,654 1,613 1,814 O82 
51 0 625,551 222. 243,442 & tone k Val By.— 
— “— oT oeguly 1 to Bept 20... 41,069 86,548 °51,388 “45,016 
—— 6 — 2,718 | ~~ ater allowing for other income received. 
inelude Dowd i ti 
58,262 42,159 29,201 20,881 mt cornings inal ae! 8 ae nay way, Detro! 2.3 a 
a I et 
5 ‘ Philadelphia Company and Affiliated Corporations, 
29,293 25 16,450 16,085 | Including Philadelphia Oompany, Bywitable das Oo, Vonsoliduted 
coed sane ‘aad a eee the Allegheny County Light 
24,003 18,5606 12,81 9. Oo, and Pitleburys Butlwuys Co. 
202,089 188,12) 92,483 67,811 a ad L apapiian ae 1 te Oct, 
180,219 108,841 76,896 20,668 . ." ties, . a 
18,015 10,108 9,281 4,614 | Gross carnings........-+», .1,2899010 1,146,208 19,611,808 11,955,274 
SEL. . ecnnnane 38,749 ...,..0. | Operet’gexp’sendtaxes. 706,688 659.208 7,886,880 6,496,060 
26,079 26 8,800 7 Retearns.from oper’ns 487,802 487,000 5,976,000 4,880,314 
18,377 a wn rem Miscellaneous income... 17,776 48,207 866 = 497,486 
a > aa Ss 81,243 | sot.carns. dinoome,.. 606,160 610,807 6,080,076 6,907,608 
sedvee aluas ibdhso © bags poco nla oma 928,008 916,006 8,200,885 9,075,088 
8410 1 He 
Oe ee a sree avid ge ad 177,166 198,908 8,490,640 8,181,776 
2,280, 1eeies 1,178) b00 ot inher sain 168,080 171,866 — ~— 
ees | haeer | Moon oe ae 


oes enee 
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ANNUAL REPORTS. oxnmaat BALANOB BRERT JUNE 30, ee 
1908, 1902, 1901, 





Annual Reports.—The following is an index to all annual 
of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Invesrors’ and STREET RAILWAY SUPPLEMENTS, 
This index does not — reports _ to-day’s CHRONICLE 


RATLROADS, Etc.— RAILROADS, Erc.— Page. 
Acme Harvester (bal. sheet) fa ¥ Mouth weatern (reo oF, 
American Cotton Ofl,. ........ ae 1533, 1542 





| met. Mac. & Mera: Land Gr. Bonds.1871 
Detroit & Macki ae i 

Detroit Souther 
Edison Klect, ti. Co. of Boston.. 
Fort Worth & Denver City......... me 1; 
Greene Consol. Copper........ eben 
Kanawha & Michigan. 


Amer. Light & Traction 
American Maiting. 

Am Sewer Pipe (al. sh. Sept. 80). 1538 
American Tyve Founders 122 
Auiantic & Bormingbam 
Atlantic Coast Line RR.. 
Atlantic & North « ‘erolina.... 





Bangor & Aroostook & 15 Manhattan (Elevated) head 

Baffalo & Susquehanna... bohbe Mergenthaler Linotype............ 7 
tral Of Geornia ........--cceseee “L2SK | New core Susqueh. a West . 1291 
— PTD. coscvcveveecccunebaee 1580 Pacific Coast . “21201, 1806 
m0 & AITOM... 220 vee Pitesburgh Brewing. bbbathcdoccbecdes 1877 
Chicas: Borl. & Qainey ..... 12-8, 1288 timan Co . 203 
Chicago & Masvern Dilinois......... 1830 Rock Island Co ............... 1742, 1761 
Chic Rock Isl. & Pac. Ry.(15 mos.)174? | St. Louts & San Francisco....15v®, 1537 
— Baw. & Payton. ...... 1290 | Southern Indiana..............0..0: 1743 
nein. N & Tex Pac.. 1748 | Standard Milling.........0...e00.e+- 1872 
Ci. veland Lor. & Wheeling .1204 | Toledo & Ohio Centra! . 1291 
Colorado & southern. ... ..... ... 1870 | Toledo St. Louis & Western........ 15%0 


ern... 
U. 8. Shi  eereeeed ra report)..1744 
Wabash 627, 1289, 1306 





Consolidated Lake Superior (re- 
Tranization plan, etc.),....12¥6, 
Cracible Steel of America.......... 


Atlantic Coast Line Railroad. 
(Report for the year ending June 30, 1908, ) 


The text of the report, signed by H. Walters, Chairman of 
the board, and R. G. Erwin, President of the company, to- 
gether with the income account, balance sheet, etc., is given 
on pages 2047 and 2048.—V. 77, p. 1872, 35. 


Baltimere & Ohio Railroad. 
(Report for the year ending June 30, 1908.) 


On paces 2040 to 2044 will be found the report of Mr. L. F. 
Loree for the year 1902-03 and also the general balance sheet 
in detail. 

The compsrative statement of op-ra‘ions, earnings, charges, 
etc.. for four years is as follows, including since 1899-00 the 
Battimore & Onio Southwestern RR. and in 1901-02 and 
1902-03 including also the Pittsburgh & Weatera lines, etc.: 


OPERATIONS, EARNINGS ABD EXPENSES. 
1902-038. 1901-02. 1900-01. 

Mileoper.June30— 8,935 3,884 3,221 
— oarr’d’. 44,178,945 41,974,235 38,528.513 28,366,606 
40 1 mile*.8584536190 8291029912 7140897000 5846897698 


ave . Tate p. ton p_m.* ots. O528 cts. 0°498 ota. rte 
carried. 15,021,671 13,577,423 11,660,900 9,465,136 
ao do i mile. ety +795 552,624, co taps om. Yr eis om 2170 


1538z | 
1ze2 | 


1899-00. 
2,278 














AY. eae pass. p.m. 1 975 ot. 1°81 
Av. train-lead (tons) a. » Rete ORR 
Earns p. pass.tr.m. $1° $1°0401 $094 
Earnings per rev. 
freight train mile. $23166 $2°1702 $1°86 $1°69 
Gross earns. p. mile $16,123 $14,905 $14°649 $15,438 
* Revenue freight only. 
Barnings from— & & 7 S:4 3 
Freight... .. 47,756,251 48,779,786 35,553,872 26,681,348 
. 12:520, 988 11,238,537 9,054,602 6,544,933 
1,858,872 1,346994 1,191,073 764,524 
1,188,843 x 942,018 681,474 
626,680 457,971 267,953 
Tota] esrnings.. 63,449,633 57,892,495 47,114,431 34,890,227 
Maint ofequpment S270157 2ee3B1 Gl0eS10 4261202 
aint. of equ t . 104.31 
Conduct. : n 23,653,780 896 16,609,911 123645081 
Genera. 1 "470,911 1,440,369 2,610,315 1,807,180 
Total . BB,5600,964 37,006,984 31,046,281 22,580,783 
P.c.of a a ad (62°36) (68°93) (65 88) (64°58) 
Bet earnings........ 23,879,669 20,885,511 16,068,200 12,359,444 
INCOME ACOOUET 
ee. 1901.02. —- em. 
---e-. 28,879,669 20,885,511 16,068,200 12,859,444 
AGé dividend “ st " 
interest 
celian. receipts 1608,850 1,285,220 856,783 987,273 
en --- 25,489,519 120,731 16,924.993 18,346,717 
Dedudtnet Wash. Br. 386,859 ee eT 168 264 182,440 
F _— maugepeemenes .102,660 21,815,407 16,756,429 13,164,277 
Int. and rentals..... ©8,984,919%10,162,882 6,148,512 634 
Div. on pret. stock.(4 )2:400/000 (4) Lizses | 370 a ame 
¥. OL )2,400,000(4): 
Div. on com. stock 4 4970482 eye UBD bas (4)1 (£00,000 15772580 
“AGGitions & imyp’te” mm 4 2,500,000 2,500 2,148,829 
Misece!. : 265,194 340,032 2 207 AS 
commis. S1Bb06 1,088,745 207.606 | 





16,267,664 12,266,277 
488,985 800,000 


vey Tbe fifferonce th the surplus we owe Sane ane Sn to gengtees 
a# Oifference im the method of charging the 
tho above method being nead for tho sake of 


Oe, aie 
=x item of “interest an€@ rentals,” $8.9 im 1902-02 and 
ee See ee — 


sapere is due merely w 
common swek dividende, 


ear. 
cored 


210,166 


Fe 








Assete— 
Oost of road,incl.secur’s pled 286, r 7,021 * 7 
pledged. 296,887,021 278,205,080 236,290,554 






























Rolling GODO : 255 skdnpnscdinssttse 
Marine equipment ............... "787 468 "781 Bare coe 
en nee electric plants . neenee sti $68,808 665,022 
RD i ccond croserdnsangee A 13,6 
Cost of other roads owned by B. - sina 88,845 12,299,893 
codes <ee bébadeenes senped 9 11,659, 
Securities to retire oa bonde, &o. . 371.487 "288, as teers 
ue from other roads .......... ee 246, 2, 
Washington Terminal advances., 695,0: — " e 1,074,198 
Bouth Western Equipment Co. 8,510,799 ~~ ....... tt ga 
Cash on hand and in banks. 15,85 nay 15,190,651 4 61a Ry: 
Agente’ balances........... 4,609, 4,045,442 Fed 13 
Traffic balances...... "842-087 2,278,054 9 4 
Bills and accounts receivable ... 6,580,114 4,369/07 8/807 
Bonde of sundry companies..... 14,730,295 8,590,331 14,105, 
Stocks of sundry companies..... 38,775,190 16,543,877 19'609,959 
Matertal on hand..............00. 4,836,202 3,605,697 3,289,163 
Insurance fund and miscel'lious. 267,988  '283\996 ~’ 77, 
Total arsete............000200- 444,221,692 392 338,858,801 
pliaditities— 2 ; ee 
referred stoo onbes coctnoe oe 4,289 59,361,26 
Common @took .........000---200-5 124,262,060 75 996, “00 Pattyn 
Bonds (see INVESTORS’ BECT.).. “321, "386, 530 221,851, ‘530 200,114,450 
Ground rent liens................. 802,809 881,181 ‘s8go7% 
Reai estate mortgages ......... ee ala 396 613475 
Bonds and stocks not deposited.. 147, 9638 161,939 vei 
Car trust and lease warrants .. 488 47,439 85,391 
M. Riv. RR Oo. cartrustwarants 31 8,000 377,000 441,500 
Monon. River RR_Co. iat mon. . 700,000 700, 700,000 
Va. & Pitteb. RR. Oo. let 4,000,000 4,000,000 4,000,000 
Schuyil. Riv. E. 8. RR. Oo. let +h 4,500,000 4,500,000 4,500,000 
Due to railroads ...........+-.-+ 2,082, 438,223 "150,187 
Due to Wash Br.,incl. annuities. 1,310,982 1,503,080 1,216,606 
Diy. and int. prior to Jaly, 1898. B34 24,918 25,701 
Pittab. & West. equipm’t trusts... 3, ee enneall 
Pitteburgh & Weat.settl. account 186.910 1,496,719 Mites 
UL eerie ee 580,333 2,255,326 1,802,584 
Accounts payabie. pepoeuses ponnee - 2,641,067 2,376,656 7,636,634 
Traffic balances......... 1,105,694 1,882,629 1,512,483 
Unclaimed wages .. 113,97 110,094 59,089 
Accrued interest 5 3,218,381 3,081,186 
Dividends declared and anpaid. 3,835,' 2.822.642 2,169, 
Individuals and a exeee 2,308,262 3,831,227 2,291,178 
Accraed taxes, etc. 12,531 480 376.876 
B. & O. relief — ae 1,656.476 1,279,315 789,476 
Profit and loss.......... 5,506,647 2,625,222 1,706,719 





Total eet? — -neee.--444,221,692 392,747,943 853,80: 
_v Trp iste ae 4, 2,747,943 338, l 


Louisiana & Arkansas Railway. 


(Report for the year ending June 30, 1908.) 
The full text of President Buchanan’s remarks, also the 
comparative tables of operations and income account, and 
the comparative fbalance sheet, are given on pages 2044 to 











2046. A comparison of the earnings, expenses and charge 
for three years is as follows : 
FISCAL RESULTS. 
1902-03. 1901-02. 190041. 
———* MMNECAMS....ccccccccccescecece 127 97 92 
- $469,588 2,416 $381,683 
47,547 oe 467 22,774 
4,318 3,23 3,051 
Express - 2,511 1,895 72 
Miscellaneous ....... meveveces: Srobaece 8,570 7,517 8,525 
Tota) earnings ...... eecevececeee- 532,534 $478,531 $816,746 
Matntenance of way'and structures.$117,139 $98,655 
Maintenance of ceulpeent pune coenee . 7 49/270% 908,888 
Conducting Soanpertntion RES: 155,395 122,579 78,954 
General. ........c002-<0« Slnipeenes 446 21,294 21,208 
| ES PRBS dite dictones __ 6,849 3,777 4,275 
Per cent of os to earnings... e371 #050) ‘ (6L cite iy 
capent mses ings.. 2 
corain ott NS Ft RY “gieo.s26 $182,957 $118,475 
. B7,048 8 —«—— cwovsew seeeeees 
178,669 $182,957 $118,475 
$ 70,027 33, 15619 
$108,642 $149,955 $102,857 





—v. ome D. 1354. 
Fort Worth & Denver City Railway. 

(Report for the fiscal year ending June 30, 1908.) 

President Frank Trumbull says in substance: 

















BBSS SE Sez ee2ecrn weecwes 








SReSssz=ezses £| SSSSeNse'’ > soe Sawer 


Eg 


eS Ge 


283 


SS 


Beal SeslSeee 216 


unt 


ut 


ial 
ar 


rt 
= 























THE 


congestion amonnted during the winter to ermecti a parsiyese of | 

‘The The aigioohiy os and coset of doing business were seriously 

mmpented in every direction, including larger exnense for car 
ander the per diem basis, which went into effect on Jaly 1, 
servi node normal conditions this basis of settling for use of cars is 
1908. Je to your company, as there are no branch iines, The con- 
tavore referred to wae relieved some time since, and with the addt- 
tonal power apd cara received during the year, together with 10 ad- 
motives ene’ since age) saeten sien ove 
any is at present in better on than ever 
image be = fie Sonia qrain-to ade expeditiously PThe tables (in the 
before report), showing the age and tractive power of locomotives, 
in eonnection with the large inorease in tonnage, speak for 
selves, and +0 Norge A nano the necessity for the purchase of 
jeomot! »d in this repor 

eee OF Way.—The Zamber of cross-ties laid for mainte 
nance of existing tracks was 213,808, as compared with 228,806 dur- 
the preceding year; 11°54 miles of seventy five pound rails were 
from the Canadian River south, The general _— condition 

of the property was well maintained during the i 

Avpit —The accounts have been verified by the Audit Company of 
New York. 

On Jone 80, 1903, the company had 51 locomotives, total 
tractive power 1,018, 066 lbs., against 87 locomotives, with 
688,656 ihe. tractive power on June 80, 1902, Of the 51 loco- 
motives, 89 were 14 years or more old and weighed less 
than 80,000 pounds each. Total freight cars, 1,168; average 

ty, 28°28 tons; increase of total capacity as compared 
with last year, 24°39 per cent, Total cars in passenger ser- 











" hetiee, Earnings, expenses and charges for the year: 


Years end, June 30.— ce 
— 1901-02, 1901, 


8 8 
--1,660,215 1,513,551 540,865 
634,082 ‘678, 136 1,459,220 
200,290 170.436 163,312 


TOtAl....-.00+-- oavsee- 8,494,587 2,262,123 


Maint, of way &etructures 575,097 532,324 506,219 
faint. of equipment...... 285,267 279,252 212,859 175,277 
Conducting transporta’n. 108s 058 781,203 776,941 676,848 
yeneral 


secresavcnces eoeeece 64,388 +227 


i iassdscccscsccocee ~~ 88,087 _ 39, 732 39,732 40,609 


‘a 
405,748 
1,252,402 
148,939 


1,807,089 








2,163,397 
535,617 
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Stattatics. Operations, earnings, expenses, charges and 
balance sheet have been as follows: 
OPERATIONS, BARNINGS, EXPENSES AND CHARGES. 
1902-03. 1901-02. 1900-01. 
415 416 360 








Miles operated June 30........ 
ations — 


Passengers CURTIOE, no ctecascoce 1,193,460 1,191,092 907,352 
« “one mile... 37, 912, 858 31,924,359 
Rate per passenger permile.. 2°2 2°387 
Tons freight carried farting 1507, per 0 1,521,956 
one mile.. 156, 656.798 115,609,376 

Rate per ton per mile.......... cts. 0°79 ote. 
$5,308 $5,072 


Groas earnings per m. of road. 
$1,370,589 $1,229,760 
"861,484 771,906 


Earnings — 
48,160 40,716 


PP asennscaséindddesenceoes . 
I engl Sashentaees cenoup sane e 
60.082 
22,839 20,81 
9,078 2 


$2,134,382 
$264,091 


35.591 






Expre 
Transportation of mails. 
ntals 


eee nee eee neeee 


Gross earnings........ «s0.- $2,376,561 
Hapenses— 
Maintenance of way & struct. $297,016 
Maintenance of equipment.... 
Conducting transportation.... 
General expenses.............. 





$1,933,136 


$223,773 
177,368 180,782 
850,543 798,150 

79,290 56,542 


$1,371,292 $1,258,747 
(64°25) (65°11 
$763,090 $674,389 
159,926 96,558 
$923,016 $770,947 
$491,041 394,943 


19,000 15,000 
67,548 er 
000 


"104,427 
$1,658.796 
69 80) 
$717,767 
x106,483 
$824,250 





Operating expenses....... 
Per cent of expenses to earn. 
Net earnings..............-..- 
Dividends, int, &6., received. 


Gross income............ encase 
Deduct — 

Interest on funded debt...... . $534, 468 

— of leased lines........ © at 9,000 

Sinking fund for equip. bonds. 100,000 


3 
Interest On loans............... 49,012 
qa (1% )90;878 (3%) 261,728 


Dividends on pref. stock....... 
~~ $817,118 $921,330 $739,142 
$7,132 $1,686 $31, “4 
x Includes (compare V.75, p. 1028) dividends on Rutland RR. 
stock, $1,031; dividends on ‘sMiaison BR: stook, $14,874; acorn = 
verest on bonds issued and exchanged, 17,234; int. on Chatham & 





(496)189° ‘Sea 








1,700,750 1,629,537 1,460,680 
561,373 533,860 346,409 
11,962 16,588 


545,822 362,992 


495,842 349,267 
10,000 10,000 


505,842 359,267 
39,980 


3,725 


“Vin April, 1902, stamped stock received a dividend of 2 p. o. out of 
ae ee ison of the years 1899-01, and in 1903 4 p. o. for calen- 





482,520 


490,560 
10,000 


500,560 





seeeneee 








tarpins for year*.........def.18,040 


‘ GENERAL BALANCE SHEET JUNE 30, 

am 1902, 
toc! 6,835,008 6,835,008 

Pp, stk., stamped, Ms ey ne 32.539, "992 


Equip. cent bay 
5 | Pay rolis 


eeeeanee 


Vacant equipment 
Rai! renewal fund 
Miscellaneous ..... 19,313 
Profit and loss .... 232,043 


Total ......... ..18,514,648 18,224,554 

















+ -18,51¢,648 18,224,554 





~V.7%, p. 1746, 











Rutland Railroad. 


(Report for the year ending June 80, 1903.) 
President W. Seward Webb says in substance: 
RESULTS.—The mi 
SPN i a ce Spee 


by re 
was $242,'81, freight traffic 
eaubating $150,379, due pei y tolonger h haul and a higher rate 
5 ne per mile, The pond omy = 


© was $8,578, due 
cantinuance of heavier lo Sasinees. and vy ST travel. Also, 
tothe extension of train service, under agreement, between 
y. The revenue from other sources decreased 


The increase of $287,504 in operating expenses is accounted for 

Foye a8 follows: Maintenance of way an ‘stractares. $32,925, to 
continaed i: increased cost of labor and materia’ mateaenenes . 

emcee to seotense ¢ of wages and oer 




































































































; general expenses 625,187, 
# greater amount of property 


rte due to somewhat larger taxes 
the wnkine f fund f tor the payment of new eq quip: 


While much hae been done in - way of perma 
ts, resulting, for the time being. in @ reduction in 
the necessity for creating a higher standard of 
ane ee mentitares in that direction should be 
the greatest economy in operating may ulti- 


pons st the year the special isappovemens fund 
ear there 


During the y 

faa, way im “a eolonas June oO, 903, of @ 7,867, 
Ballasting, $66,126; new hd 62.247; 

‘200; rebuilding equipment, ,433; new machin- 

; DOW yards ona sidings, 824.7 ties, $49,965; 


wf oa) and water, $6,613: eults, Cham- 
. and me G14. Shis ota ot ot tutlena. ‘Canadian RK, 
during the 

debt ey) 13,000 the 
the retirement o: 





























































































i the fo 
# Oviobet, 1902, four adtitions! 4 


Sey 








bi nme | RR. bonds, $20,000; int. oe Rutland Noyan RR, 
Saas aS at nt. on Ogdensburg Terminal Oo. bonds. $2,000; int. 
on equipment bonds, $2,115; - be are loaned, $29,724; premium 
on 443 p. 6. bonds exchanged, $1 


CONSOLIDATED ncennteed SHEET JUNE 30. 

1902, 1908, 1902, 

Assets— $ 8 | Ltarsittes— $ 8 
Cons’n & equip...18,679,549 20,602,449 | Common stock.. 199,400 
Stocks on bonds.. *974,907 1,068,660 Preferred stock. 9,057,6.0 9,057,600 


Advances Rutl’d Bonds (see poet 
Transit Co ..... 885, 810,585 | SUPP. = ll, — ase 12,129,000 
com on band..... 410,472 293,227 | Notes payable ... 26,000 =... .... 
Cash loans ....... 576 Div. uly 1. 1902... 50.078 
Fuel & sapeties.. 283,539 Audite vouc hers 
71,762 60,292 | and 
361,206 


neces. 
Acc’d Ine 
809,424 


fic bi 153,926 
Sundry collectib%e 2:3,427 
Unel. int. & div... 11,198 

8. f. not yet due... gece 
Sun. acct’s pay’e. 238,008 
Profit and loss... 756,102 


Potal..ccccsses 21,90" 321 23,051,555 
ae valne, Ot 000,000; Addison RR, stock 
$495 Ru'land RR. pref. stock, common stock, $o00u, and 
Ponda, $200: Rutland & Noyan RE stock. $160,000, ard bonds, $100,0 0; Rut- 
land Transit bonds ; Chatham & Lebanorg Valiey RR. bonds, $ 
Oxdensbarg Terminal eo bonds, $50,000; equipment bonds, $47,000.—V. 77, p. 


"" Louisville Henderson & St. Louis Railroad, 
(Report for the year ending June 30, 1903,) 


President Attilla Cox says: 

Regn ys the year the following improvements have been made; 400 

tone of new pe gr ne atee) rails laid in main track; 22 miles of track 
re-ballasted an Rint miles of track newly ballasted; 2°76 miles of new 
side-tracks construc’ 0 cross ties renewed; 39 seta of sawitoh 
ties renewed; 55,645 foot ot piles driven in treaties and 956,438 feet 

B. M. of timber used in renewing bridges and treaties; 14:4 miles of 
new fence built along the right of way and 79 miles of old fenoe re- 


accoun 
Cash seaetni “{m~ 
provement fund 


a eeeenee 








Total... .....21,907,821 28,051,585 
x Sechutes Rut. Traasit Co.’s stock, 


t. 

One locomotive purchased has been added to motive power eguip- 
meht during the year. Fifty new 80,000-pound capacity coa! cara 
have been purobased and added to freight equipment; 55 old box 
oars, unfit for farther service, have sold, A large poston of the 
freight cars being old, extensive repairs have been necessary; 18 cars 
have been rebuilt and 367 cars repaired at the shops. 

The earnings for three years past and the Dalanoe sheet fol- 
low: 

EARNINGS AND EXPENSES, 











Earnings— 1902-03. 1901-02, 900. 
Passenger..........-. ceaebenabe eneses $382,188 $259.200 $246,637 
Freight..... oones sovcapnes wencne eoeee- 488,789 401,603 86,31 
BOLL, .ccsecccccee aoc ccedweee evves cones 58 20,706 21,060 
Express.. egncéhenanooconennes 15,000 13,500 3,500 
Miscellaneous.........0sc-ss0es sees 1,084 . 265 970 

Total...... So eee Sie alee onmpnnpene aaa $696,064 668,484 
Expenses — 
Matatenance of way ans: sprnstanen, $100,580 $96,176 $85,076 
Maintenance of equipm 90,332 74,857 59,366 
Conducting aabemonion” o $14,109 208,83 
General expenses...... ex ibabed encode _ 816 $0°628 26,02 
TOR ...csccprnesuprcees PYTT TTT 8576,854 #5615,770 470,208 
Net eurnings eer TE 99991,604 —-8180,204 $198,288 
Improvemente. bist obdieevinesbeu : THB00 $37,941 62.768 
Interest and OX@8.......---.seessere 126,000 121,90 
8 71 $163,941 $164,692 
Surplus from operation.......... never g10i353 $35/580 


GUNBRAL BALANOB SHERT JUNY BO, 


1vop. 100s, age, 
cp Book ao of 900 iy sae 
Bee mon stock : 
Teen rigane buuds..2°900 OWN 2 





Feet sa au f 


pers exer aarp | es 
ee : 
pores td Wa pea 


S oe 
shee 7 8 06, 








"BOWL vos cose seni p 608,009 
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Indiana Illinois & Iowa Railroad. 
(Report for the year ended June $0, 1903.) 
President W. H,. Newman gaye in substance : 


eyed e. yy The yay of eee are a 
has been great proved 6 , l passenger equip- 
% repaired overhauled. 


8 
There bas been mded for new work during the year and ch: 
ft —"- ts, the sum of $21,971, principally oa 


Ry. Oo. for the joint use of this company’s m a point near 
MoNabb,in Putnam County. Ill.,to a point near Ladd, in Bureau 
1., a Gistance of 19°93 at an annual rental of $17,000 


Tih. miles, 
he opty of the cost of maintenance, operation, taxes, etc. 
= & Southern line wil] be completed toa as with 


from th 
Western Ry. for a portion of the line of the DePue Ladd & Eastern 
. between Seatonville, [ll, and Ladd, Ill.,a distance of 1°94 miles, 


Ry . 
and leased to that com ee this com oo 
Ine between Laad. Ii, and Oburehill, a distance of 2°81 m 4 





& 
_ 


OPBRATIONS, EARNINGS, EXPENSES AND CHARGES. 
1908-03. ,1901-02. 1900-01. 1899-00. 


Aver. miles operated 253 352 266 268 
Uperations— 




















Tons hauled (rev.)... 1,987,379 2,143,861 1,685,778 1,596,255 
ao (rev. wo ory 1,089 184,316,145 1 745 
euaenton a 0 ote. a bon ote, Obed cee 97 ote. 
Pass. carried (rev.).. 229,965 218,248 214,684 141,306 
Pass. carried imile. 6,318,841 6,989,918 6,426,685 3,5(3,728 
Rate p. pass. p. mile 1965cts. 1°673cts. 1624cts.  2°168 cts 
Earninge— 1902-03. 1901-02. 1900-01. 
as sages Mateees Shee ss 
Mail, express andé misceliancous.. 64,637 49,482 52,508 
Total carnings.............-.--- $1,747,802 $1,700,817 $1,416,255 
Maintenance of way and stract’res $329,484 $330,155 $158,459 
Maintenance of equipwent........ 160,332 Pret 95,635 
Conducting transportation........ 46,987 
General iicieiquneawews 52,480 53,164 
fee ee Saiase 
Total expenses. ................$1,365,669 ore sis $922,060 
Per cent of expenses te earnings.. (73°41) (66°10) 
Hetearnings..................-----. §482,133 75,400 
IBCOME ACCOURT. 
1902-03. 1901-02. 
Met earnings .......-...----.cccees ceceee eeneee++---- $482,133 $475,400 
Imtereston bom@s............-....cc-ceecccoccce-coee sasa.eee a+ +4 
(ge ae at lie RRS cs 3,001 
Dividends (6 p. 6.)..--..---.- 222 --e-0e----ceeceeseee 300,000 200,000 
eo opus oneeee-cecene $14,184 $407,785 
gg Ee $67,999 967,615 
GENERAL BALANCE SHEET JUNE 30. 














Mater. & supplies. 131,9% 106.511 

i cistieest semee 110480 Aud ~rolis, ete 104.188 | 347,867 
Due from agente... 584 86188000 iiecel Beet. pay... 04.768 J 

Accta, collectibie.. 80,738 84.704 Taxes not due. ... 16,202 18,066 
Stocks owned...... 3,600 —_ Ineome account... 689025 671,036 
vt © 11087451 10886358 Detehh...cccvccced 11,087,451 10,886,860 


Texas Central Railroad. 


(Report for the year ending June 30, 1908.) 
Vice-President Charles Hamilton says under date of Aug. 1: 
Divipexps.—A dividend of © pee Goes an Gd eaaned at. 





y | miles 


2 addition, we com: our own terminals in Waco, uy: whieh 

are erected an engine house, car-sheds, turatable, track 

station, stock pens, 24g miles of sidetracks, ete., etc., 

brick building, the lower part of which is me 
" second story embraces spacious fa’ 


ft 
of wooden trestle bridges filled; air 
ere applied to all the equipment. 


. AGES, .—The scale of wages has been advanced from year to 


ear for the past several years; allsupplies and materials much 
her in price than in former years. ed 
LOOK.—A coal shaft has been sunk at mile post No, 158 in East. 
land Oounty, tapping the “Texas Coal Field” that is embraced fn 
Erath, Palo Pinto, Stevens and Eastand counties. The mine Owners 
are now installing their hoisting ae. 

The rapid wth of the country is nly indicated by the foi. 
lowing, viz: nger earnings in 1893, $67,784; in year 1908-03 
$50,703; tolghtoarninge in, 1800, expe 89; 1, year 1002 os su 

num r) es cotton han 
Tn sweas Gah, up 00 th t time, gives fi Harber, 
e year , up 6 present time, gives favorable 
very much more prosperous than existed daring bre ane 
years. The rainfail has been sufficient to almost insure 
and the acreage planted promises to be larger than in any previous 
year. While the cloudburst on the 25th of July laet, and the continu. 
ous rainfall during the year, resulted in a serious loss to the company 
by direct damage to its property and by interruption and injury t 
ite business, it is interesting to note thatour losses may be more 
compensated for by increased tonnage brought about by the increas 
= =! production of grainfand cotton made possible by the anusual 
n 


Of the total tons carried (193,190 against 168,179 in 1901-03), 
cotton in 1902-08 represented 26,108, against 21,900 tons in 
1901-02; coal, 24,164 tons, against 1,525 (sic); lumber, 41,269 

t 40,749; live stock, 16,258 against 10,632; merchan. 
against 


3 

















, 22,208 against 36,282; grain, 17,256 18,128; re. 
mainder scattering. 
Earnings, expenses, charges, etc., have been as follows: 
Barnings— 1902-03. 1901-02. 1900-01. 1899-00, 
Pose eee 7 $170,158 $156,334 785 
EE icsnecehiniinnebonan 411,475 387,887 514.573 ent 
Mall, express, eto......... ¥ 36,153 36,684 28,687 
Gross earnings ........ 1,614 $598,668 $707,591 $375,573 
Operat’g expen. and taxes 487,882 tre rt Herr 245,958 
pits earnings........... $168,732 $158,743 $265,787 $129,615 
Interest on bonds.......... $30,939 $26,330 $25,000 $29,563 
RUBROVENEERER, GBB.ccccccc ccccccce  aumscess —«—s_ envovese 
Diva on proterred stock. (S)68.508 (5) 65/58 (7%4)165,570 (4)08900 
do on common stock... (314)66,875(2'4)66,875 oooasena, SE 
DOR iocctcccccccnrvsined $162,289 $157,011 $187,847 $90,621 
RE cctcccscctecincncuns $1,443 $1,783 $77,940 9§20,9% 
BALANCE SHEET JUNE 30. 

1908 1908, | 1908. 1908, 
piececasees tater cohen | pied ee neat 
Cashin benk........ 101083 | 6.486 | Pay-rolle..ccoe-..s. 19,148 
Due from agents, i | Vouchers..........-.. 6.581 

con‘uctors, rail- | Due RRs. and others 74 

roads anc others. 31,284 36.254 | Int. due & accrued .. 760 

res and —- - 41,217 ik i Dividends due... ... bev) 
extension... ....+... | fees “saplges cc ie ale 
asad 5,473,523 6,511,082 Total ........ ....5,473,588 5S1L0@ 


Montreal Street Railway. 
(Report for the year ending Sept. 30, 1903.) 


President L. J. Forget says in substance : 
continue to increase in a satisfactory ratio. The oper 


Utelel 
ae 
i 
FE 
iit 
va 
i 


: 
f 
i 
gt 


P carrie’ .. 14 49,047,467 46,7 
enclose — a8 PYaOS {5rTst iene 


pestating expenses .. 76 
t oat sarmings..-e, (60°20) (50°39) (58°62) 
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FINANCIAL STATEMENT YBAR BNDED SEPT. 30. 
1903. 1902, 


dnt on, ote. sah ses \ aa 4,009,000 6,080,900 

iii O81 3:088.008 Bonds Phare laswond 21479°388 1473 338 

getate & DOI”, 697,009 1,616,085 Bank of Mont. ioaa: 07458. 
oF. bonds.” 1.100.208 1.180207 faverest on bonds... _ 34,460 

insite NMED STAT | Roach deides tit ast 

ce...» 99,081 96,388) Un tickets. 22,066 20,401 

raiders nnn | B08 accouacts.. 189,618 62,490 

Ds pandense 25,500 | Dividend Nov, ist... 160,000 160,000 

100,.00 Goa ngent t. 170,686 183,766 

& I. By. Co. re insurance fund. 230.377 204,222 

harrent acount... 169,106 192,601 | Surplus............... 518,748 608/890 

|. ,,10,406,721 6,855,860 Total liabilities.10,406,791 9,866,360 

yh ths, 006. 

American Soda Fountain Co. 

‘Report for the year ending Aug. $1, 1903.) 
President James N. North says in substance: 

earnings the t year somewhat increased, enab us not 

ae * w mn 


lin, 
to pay 8 0, dividend Jy referred aire, Dut also 
it however, to 








6,459. di 
6p o. at present, as the 


of and at the same time 

tay Of aes oud our effigioncy in competition. Attention is called 
to the changes in the by-laws. 

The balance sheet shows net profits for the year of $125,- 

5, contrasting with $108,589 for the 1901-03 and 

$146,418 for 1900-01, These earnings are chargeable in each 


tase with dividends on the first preferred stock at the rate | 


of 6 per cent per acnum, viz., $75,000. $879,761 has been de- 
ducted from the value of the plant (as per balance sheet) for 
deterioration since the formation of the company. 

BALANCE SHEET AUGUST 31. 


an 1908. 1902. 1901. 
SADR: cuisine sqctcnsscnte<cccccns $377,426 $351,279 $348,267 
Patents and good will somone ae tk 1,598,125 1,589,932 1,589,808 
ane 43,867)..... 1,310,816 1,109,724 1,004,196 
ounen bana ae nats ates 128,062 73,902 110,186 








1908; lese reserve, $119,040)... 353,976 266,588 339,881 
Moreh. manufac. and in process.. 1,277,972 1,070,353 858,295 
Micolianeous aes coer cocees concae aL 4,250 6,61 

Total aas6te .........0-c0eeee0e: $5,050,388 $4,466,118 $4,257,203 
Capital stock INVEST. SEC.). $3,750,000 $3,750,000 $3,750,000 
Accounts le (not segs 156,961 = 122,539 = 132,272 
Notes POVADIC.......-cenceerencenes 866,968 3 182,335 
Barplas fand........2.-.sesescenees 276,459 226,184 2,59 

Total abilities .............-++ $5,050,388 $4,466,118 $4,257,202 


Oustomers’ notes indorsed by the company (transferred in payment 
ot indebtedness) Aug. 31, 1902, amounted to $218,943. At the closing 
, 1908, the amount was $106,968. These notes 

ae secured by which ti the property for which the 
notes were given, and the lia! is therefore nominal. They have 
ff in the asse' Ample re- 


I 
GENERAL. INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Atlanta & Marietta Electric RR.—Mortgage.—This com- 
pany, organized to build extensions to 
the Georgia Railway & Electric Co., has made a mortgage 
tothe Guaranty Trust Co, of New York, as trustee, to secure 
000 of 5 per cent 40-year gold bonds of $1,000 each, due 
1, 1948, but sub to call at 110 and interest on an 
interest date; $100,000 of the bonds are reserved for addi- 
tions and improvements. Frank L, Cooke is President. 
Brigantine Transportation Co., Brigantine Beach, N. J. 
.—Vice Chancellor Emery at Trenton, N. J., on 
Nov. 19 appointed Richard D, A. Parrott of Atlantic City re- 
em fot this company on application of the Continental 
Oo., trustee, preparatory to foreclosing both the first 
fei mood ro To Rg and SSG pemeoatnoety, 
Brigantine RR, below.—V. €4,'p. 878, 
Citizens’ Railway, Waco, Tex.—Strike Over.—The strike 
re inaugurated on Sept. 27 was officially declared off 
motormen on Nov. 11, it having been a complete fail- 
been in operation for three weeks.—V. 





| 


New Director.—Edwin Hawlew 


$800,000 bonds, issued in the 


nd void ean —V. 7, p, 1870, 
wa & P oo 
senate CAT Lee fo, Sa Lane 


'—V. 77, p, 08s, 


ovis | Frederick E. Briggs and 
90 | No. 23 Telephone Building, Detroit, Mich. Compare V. 77, 


+4 report states that J. S. Bull 


Detroit Mackinac & R) .—Bids a 
Bids for the sale of the Pry iy 9000-000 bende asked fer were 
obtained at prices averaging 83, with 86 as a maximum and 
78 as a minimam. 


block of $426,000 bonds will 


p. 178, 1871. 


Eastern Trank Lines.—Zzport Rates on 
Products Reduced One Third.—On Thursday ata joint meeting 
of the traffic managers of the Trunk Line and Central Traffic 
, ly all of the roads east of the 

River doing Atlantic ot business being represented, 
was voted to grant from per 
in the rates on iron and steel products from interior points to 
the Atlantic seaboard for at te Coens tan OP 
numerous articles on the special . including bil- 
lets, but not including steel rails. The reduction does not 
apply to Gulf _—_ nor to shipments other than car-loads, 
nor to the rate 


a. (Cambria Steel Co. to New York, 


A reduction of 


interests, 

Action was deferred on steel rails and other items governed 
eee classification, the question of a reduction of 
the export rate on these articles being referred to the Trunk 
Line Iron & Steel Committee, which will meet the second 
week in December. 

The petition of the steel manufacturers says in part: 

You are doubtless aware of the fact that the iron o08 nk taste 


Germany, whose prices 
prevailing in this country, and it be necessary 

rices approximately on a basis of our net costs, or a trifle above, and 

some instances below net coste. 
right that the railroads should join 

with us in an effort to secure foreign business by a swee rea n 
in the trans tion cost from our mills to the 
fore petition you to present this to your association, and we ask 
for ex: traffic, rates should be established to the seaboard of not 
over 50 p. o. of present domestic rates. 


The ‘‘Journal of Commerce & Commercial Bulletin” pub- 


9 | lished yesterday the list of products affected by the redaction. 


See also remarks in edi 
—V. 76, Pp. 1800, 


Erle & Central New York RR.— ted Sale.—A press 
on Sa Dg signed a con- 
tract for Mr poy of the property, the purchase money, 
about $100,000, to be paid this week.—V. 74, p. 1195. 


Georgia Railway & Electric Co., Atlanta.—Zvtension.— 
See Atlanta & Marietta Electric RR. above.—V. 76, p. 1406. 
Honolula Rapid Transit & Land Co.—Zarnings.—The 
company reports as follows for the years ending Aug. 31, 
1908, and Aug. 81, 1902, separately and combined: 

Period Oar Other Operating Net Fized Balance, 
covered— earnings. + 4 charges. surpbus. 
1902-08....9246,286 $5,568 $136,427 $115,377 938.536 $76,541 
1901-02.... 156,358 1,157 90,872 66,643 25,139 41,504 


Total.....$402,594 $6,725 $227,299 $182,020 $63,975 $118,045 
Miles operated August, 1908, was 16°84; Auguet 1902, was 
11°09; Sept., 1901, was 4°40; average two years, 10:03. The 
wages paid to conductors and motormen are 80 cents an 
hour, being much higher than the average paid in the United 
States and Canada. ‘‘In May last we began the use of fuel 
oil for ateam-generating purposes, with great success and a 
saving of about 15 p. c. over coal, The average coat of coal 
in this country is about §7 50 per ton, and oi! costs us in the 
tank at our power station $1 48 per barrel of 42 gallons,”— 
V. 76, p. 864, 
Interocanic Railway of Mexico.—No Distribution.—The 
directors have issued a circular to the ‘‘A” debenture stock- 
holders, stating that the accounts for the nine months to 
March 81st show that no amount is available for a dividend 
on the “A” debenture stock for that period.—V, 76, p. 1192, 
Lake Shore & Michigan Southern By.— Notice to Bond- 
holders,—A considerable amount of the $6,008,000 second 
consolidated general red sy 7 per cent bonds due Das, 1, 
1908, have been exch or the 3% cent gold bonds 
due June 1, 1907, and the right of coekanes is now offered 
b er & Oo,, for oo Dec, 1 to the holders 
& 


columns of to-day a CHRONICLE, 








remaining bonds, . 6, bonds to be exchanged 
must be delivered to . on or before Deo, 1, con- 
pons detached, the per cent bonds to be received will 
carry the Jane 1, 1904, coupon. The 8}¢s will after Deo, 1, 
1908, have & direct lst mortgage lien ain line 
from Buffalo to and on other properties described 


. The amount outstanding will be $50,000, 
000, and no her bonds can be iss m s 
advertisement on " 
coal of Debentures J; &. Morgan & Op hare contracted 
od | A og which Teathovinnl on 


were 
$1 


equivalent will be used "to 





' & Southwestern ‘By.—Time Eotended,— 


The time 
i has Doan extended’ “Satil Mov: Sots) Ti 


rea 1, 1 on 
Nov. 6(V, 77, p, 1747), ‘The remaining $10,000,000 will be 
kept in the Of the $40 Site 


au 
able as shown by balance sheet of opt. 80,1008, aggregate 
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,575,000, contrasting with $5,875,000 on Sept. 30, 1902 
ory > probably be no underwriting syndicate.—V. 77, p. 
Lake Street Elevated RR.— Plan.—Notice.—The reorgan- 
ization plan, of which we published a resume last week, 
also the official notice regarding the making of deposits, will 
be found in the advertising columns of to-day’s CHRONICLE,— 
V. 77, p. 1874. 

Levis County Railway Co., Quebec.—Bonds Offered.— 
This company offers for sale the nusold portion of its issue of 
$250,000 bonds, par value $1,000 each. 

New York New Haven & Hartford RR.—New Directors. 
Etec.— Hamilton McK, Twombly has been elected director in 
the of the Hon. Chauncey M. Depew, resigned. Percy 
R. Todd has become First Vice-President, F. 8. Curtis, Sec- 
ond Vice-President, and William E. Barnett, Third Vice- 
President.—V. 77, p. 1747, 1294. 


New York & Ottawa RB.—Sale Postponed.—The foreclos- 
ure sale has been postponed to Dec, 29.—V. 77, p. 37. 


North Carolina Midland RR.—First Dividend,—A first 
dividend of 2% p. c. has been deciared on the $924,000 cap- 
ital stock. The surplus earnings for the past year are re- 
ported as $29,000. The Southern Railway Co. owns all the 
road’s $801,000 first mortgage 6s and $787,600 of its capital 
stock.—V. 67, p. 428. 


Northwestern Elevated RR., Chicago.—New Director.— 
Walter B. Smith of John H, Wrenn & Co., Chicago, has 
been elected director to succeed Clarence A. Kaight (Presi- 
dent of the Lake Street Elevated), who resigned, but who 
remains General Counsel.—V. 76, p. 830. 


Philadelphia & Brigantine RR.—Receiver.—Vice-Chan- 
cellor Stevens at Newark, N. J., on Tuesday appointed 
Richard D, A, Parrott receiver for the company on application 
by John O. Heald and other bondholders, on the refusal of 
the Holland Trust Co. of New York to seek foreclosure 
under the $50,090 mortgage, interest on which, it ig alleged, 
is in defanit.—V. 62, p. 547. 

St. Joseph & Grand Island Ry.—Report.—The results fo 


two years ending June 80 were: 

Year. Gross. Net. Charges. Div. onisipf. Bal., sur. 
1902-3....$1,38%,162 $107,011 $228,936 ........ ~.. $178,085 
1901-2.... 1.349,790 497,406 204,803 (5%)$274,90 17,701 


—V. 77, p. 893. 
St. Levis Iron Mountain & Southern Ry.—River < 
Gulf Divisions First Mortgage Bonds.—On pages 2049 and 
2050 will be found the statement made to the New York 
Stock Exchange in connection with the listing of $12,242,000 
of the River & Gulf Divisions first mortgage 4 p. c. 80-year 
= bonds, part of the block of $20,000,000 wnich was sold 
epring (V. 76, p. 543,) for the following purposes : 


1. To purchace additional terminal properties in St. Louis and East 
S&t. Louis, including freight transfer facilities across the Missis- 
sippi River immediately south of the City of St. Louis. 

2. Te purchase a raiiroad now built from East St. Louis to Thebes, 

, With a branch to the Big Maddy ooal fields ..... ......-----. -.145 

3. To extend the present system from Batesville, Ark., to Oarthaxe, 
Mo.,and build branches in connection therewith -...........--.«- t54 

4. To extend the system aiong the Micsissippi ee oo . 

line o: 


sees cowews cece 


=) 


| 
: 
: 
, 


to Memphis of about 480 
miles, which is shorter than any existing line between the 
game points,and which will have a maximum operating 
grade Oths cent, as against grades of 2 per cent by 


w 
~——— existing line.” 

on the aforesaid mileage the 
have as collateral security $148,000 first mortgage 
. of Memphis and $1,000.000 first mort- 
> » the Western Coal & Mining Co,, the 
covering 8,000 acres of coal lands ia Lilinois. The totai 
f River & Guif Divisions bonds is $50,000,- 
000, but bonds in excess of the aforesaid $20,000,000 already 
sold or under contract of sale can be issued only for future 
, stringent ons in the 
mortgage, as shown in the official statement on page 2049 

(compare V. 76, p, 600, 1085,).—V. 77, p, 1875. 
Seaboard Air Line By.—Funds Provided—New Directors, 
—After somewhat extended negotiations between the sev- 
was announce’ on Thursday that 
Coolidge Jr. 
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5 
sy 
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eral concerned, it 
Biair & Co., Thomas F, Ryan and T. Jefferson 
had d to loan the 





LADBNBURG-THALMANN-FRISCO INTERESTS, 


G. Sidney Shepard, New Haven, N. Y., | Ernst Thalmann, New Y, 
B. F, Yoakum, New York. N. Y.. Oakleigh Thorne. ork, N.Y, 
H. Ciay Pierce, St. Louis, 7 med New York, ¥. ¥, 


NEW BLAIR-RYAN-OLD COLONY TRUST INTERESTS, 
Thomas F, Ryan, New York N.Y., T. Jefferson Coolidge Jr., Boston, Mags 
James A. Blair, New York Ny mean Oana, Tyee Boston, Many 
President John Skelton Williams says : 

The entrance into the management of thi oma 
Ryan, Blair & Co. and the Old Ocleny Trust Oo. of Boston hy oon ,. 
tion with Ladenbure, Thalmann & Co. and their associates, jae 
new era in Seaboard affairs, and will place this company in ane. 
viable position both as to financial support and able, a: ae 

The financial arrangements which the Seaboard Air Line Rail 
has just perfected provide among other things for the amount ne 
quired by the compauy to fully complete its line from Atianta to on 
mingham. At the time of the formation of the syndicate of which 
Ladenburg, Thalmann & Oo. are managers, the Seaboard obligated { 
self to farnieh out of its treasury, in addition to the proceeds of the 
sale of the 86,000,000 bonds on the Atlanta & Birmingham Diviston, 
amount sufficient to complete this extension; this has now been done. 

The loan obtained from the new interests is for about $2, 
500,000, covering the money needed to pay the floating debt 
and $700,000 to complete the Atlanta-Birmingham ex 
No changes have as yet been made in the personnel of the 
ve truet, though some, it is understood, are contem. 
plated. The road, we are informed, will continue to be 
operated as an independent system.—V, 77, p. 1875, 1995, 


Southern Pacific Co.—Annual Meeting,—The annnal 
meeting, which was postponed last April on account of the 
Keene injunction, will, it is stated, be held in April, 1904 
the old officers in the meantime holding over. The Keens 
suit was dismissed by consent some time ago, leaving the 
Union Pacific free to vote its Southern Pacific stock, 

Interest in Oil Properties.—See San Joaquin Oil Co, nnder 
“Industrials” below and Associated Oil Companies in V, 77 
p. 1748,—V. 77, p. 1747. d 


INDUSTRIAL, GAS AND MISCELLANEOUS, 


American Diesel Engine Co.—Status.—This company, 
with office at 11 Broadway, explains in a recently issued 
catalogue the difficulties which it has finally overcome in 
perfecting its internal combustion motor. The catalogue 
gives also the following information: 

The company is now prepared to build Diesel engines of 75 to 225 
H P. These engines use any type of oll from kerosene to Texasor 
California crade and a heat efficiency of fully 30 p. o. is claimed for 
them, or doubie that attained by other ofl engines now on the 
In July last there were 27 Diesel engines, aggregating 1,695 H. P., in 
use in the United Sta‘es, while 66 engines, aggregating 8,20u H. P,, 
were under construction in the shops. The Augsbarg Machine Works 
in ny have built and have under construction 262 engines, ag- 
gregating 12,893 H. P.—V. 76, p. 867. 

American Express Co.—See Westcott Express Co. below, 
—V. 76, p. 974. 


American Rapid Telegraph Co.—Final Distribution- 








Miles. | The ‘‘Boston News Bureau” on Nov. 16 said: 


The committee representing the bondholders are to-day one 
a final dividend of $2 55 per bond, upon the $2,894,000 bonds 
many years ago fereciosed upon the Rapid Telegraph Oo. property 
and sold the same to the Western Union Telegraph Co. This makes s 
total divijend distribution extending over several years of $265 55 
per $1,0.0 bond. It was expected at one time that more than 30 per 
cent would be realized, but suit against the Western Union Tée 
graph Co, to recover rental previous to the sale was deci fed adversely 
and so the bondholders got only 264 p. o.—V. 54, p. p. 844. 

American Shipbuilding Co.— Dividends on Common Stock 
Suspended—The directors at their meeting on Nov. 18 took 
no action on a dividend on the common stock. President W. 
L. Brown says: 

Business restriction is observed in all lines besides our own, and tt 
was simply good business sense that the stock disbursement be passed 
for a time at least. Shipbuilding on the lakes has by no means m6 
with disaster. [tis true that very few contracts have been for 
new vessels, but thisis a condition of the times. Capital is 
everywhere. The company has considerable work on hand snd te 
fiseal year will show satisfactory sarnings.—V. 77, p. 1535, 1224. 

American Telephone & Telegraph Co.—Output,—The oat 
put of instruments for the month and the ten months ended 


Oct. 20 was: 
—— Month.—— -~-—-16 


To Oct. 20- 1903. 1902. , 1902. 
Gross output (number).........111,749 92,601 923,978 soomm 
Net output (number)........... 61,864 55,446 515,262 517/01 
SOUS CMMNNMINS incaiccs2cccess:” ctcohe =, catune 3,865,582 3,062,001 


Securities Owned.—In our issue of March 14, 1903, 7s 
given a table showing the capitalization of the i 
censee companies and the amounts thereof owned by te 
American Telephone & Telegraph Oo. A recent 
to the New York Stock Exchange indicates that our ttl 


needs revision in the following items t» bring it dows ¥ 
Total 


date in the particulare named : ‘ 
Blocke— : ne 
Beil Telephone Co. of Canada Ca 
Bell Telephone Oc, of Missouri 5 

Oontral Distric: & bi mene arma Oo.... 

Cent. ah Gatco SHephone 5 


Pri ree teeter ee 








—V, 76, yp. 1748, 1588. 





City & Suburban Telegraph Association sell 1 
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hange the name tothe Cincinnati & Suburban 
Hor. tone 00.—V. 77, P» 1987, 

urban (Bell) Telephone Co., Cincinnati.— New 

City 8 Bee a Suburban Telegraph Association above. 


=V, 17, p» 1227. 
Foel & lron Co.—Finances,—At a meeting of 

Bg neo on Nov, 11, 1908, vps ygmerrs | the following 
ntions were unanimously adopted with a view to pro 
viding for the company’s financial requirements. 


, Since the last annval meeting the company has found it 

in order to meet its obligations under contracts previous'y 

ne nt for the extensive work of construction and betterments 

which the company entered a year or two ago, and also for its 

poeral corporate purposes, to raise money from persons interested 

dither as stockholders or directors or both by means of loans and sales 

(the sales, however, being subject to a contract permitting re-par- 
obese DY the Fael Company within a specified time); 

Resolved, That the board of directors call a special meeting of the 
stockholders, to be held on Deo. 15, 19038, at 2 P. M., in Denver, Col., 
(stook trapr fer books to close Nov. 26). 

1, For the purpose of submitting to the stockholders the question 
ofamending the articles of incorporation by striking therefrom the 

wing provision of article IV. as said article was amended on 
, 1901, to wit: 
ie as any of said $15,000,000 of debentures are outstanding, 
or other incumbrance shall aced upon any of the 
of the company, nor shall any other debentures be author- 
issued, nor any other bonds, except those provided for in the 
or deeds of trust outstanding July 1,1901, and except 
ponds and mortgages to be authorized and issued to replace the bonds 
for in such mortgages or deeds of trust, in case the company 
may desire to refund the same or any of them, but in no event shall 
the 
wi 


8 EE 


ql 


value of its said refunding bonds exceed the par value of the 

hich they shal: be issued to replace, nor shall the rate of inter- 
estin any of such refanding bonds exceed the rate of interest upon 
the bonds which they shall be iseued to replace, nor shall any notes be 
{nued or indebtedness created for any other purpose than the ordi- 
nary ronning expenses of the company.” 

2 For the purpose of presenting. to stockholders a statement of the 

ms by which this company has raised money as aforesaid, 
and copies of the conveyances above referred to and of the said con- 
tract permitting re-purchase, in order that the same may, if approved, 
be confirmed by said stockholders; and (3) for the purpose of approv- 
ing and directing the application of the purchase money in the discre- 
tion of officers and directors to the furtherance of the work of con- 
struction and improvement. ‘ 

Also Resolved, That in the opinion of the directors the plan above- 
outlined offers the oniy method — to the company to provide for ite 
financial requirements; that for the success of this plan it is essential 
pase same shall be approved by substantially the whole body of 


“The intending purchasers state that it is their purpose as 
soon as possible to invite all stockholders of the company to 
po my oe on equal terms with themselves in purchases 

e from that company in proportion to their respective 
holdings of stock,” The rights of the holders of the con 
vertible debentures were described in statement to New York 
Stock Exchange, V. 74, p. 781. The company’s New York 
office is now at 85 Wall St.—V, 77, p. 1876, 771. 


Colambas (Ga.) Automatic Telephone Co.—Mortgage,— 
A mortgage has been made to the Columbus Savings Bank 
a8 trustee to secure $200,000 of 6 per cent 20-year gold bonds, 
viz, $100,000 issuable to complete the instalment of the first 
00 telephones and the remainder at the rate of $100 for each 
additional telephone, Jno, T, Norman is President and 
Frank Hart, Secretary. 


Consolidation Coal (Co. ot Maryland.— Denial.— The 

pee Journal” on Nov. 7 said: 

President Robert B. Little, of the Eastern Coal Ca., declared em- 
phatioally that no sale of the capital stock of his company to the Con- 
wlidation Coal Oo. had been made or is contemplated, and that no 

of any sort for a sale of the capital stock had been sub- 
byapyone, Others in Providence who are familiar with coal 
iti are met to believe that there have been some transactions 


such state of affairs. The company was formed by a consoll- 
of smaller local dealers in coal V7, p. 1748. . 
Consolidated Lake Superior Co.—Reorganization.—The 
tion committee announces that about $50,000,000 
of the stock having been deposited and many stockholders 
Who have not as yet been able to pay their assessments hav- 
in Tequested a further extension, the time for icipatin 
the reorganization agreement has been extended until an 
including Dec, 1. The attention of the stockholders is called 
he fact that the extension of sale obtained from Speyer & 
expires Dec, 15, 1908, for which reason it is impossible 
tet Gomnmaltton to keep open the subscription list beyond 
Thomas J. Drammond, of Drummond, McCall & Co., iron 
Metchants, Montreal, has been added to the reorganization 
ee, increasing its membership to ten (V. 77, p. 1296, 
). The Morton Trust Co. has been named as  depost- 
Vit order to accommodate New York stockholders,— 
+1, p. 1876, 1748, 


Consumers’ Gas Trast Co., I 
.»» Indlanapolis.—Final Payment 
idee heater.— The directors on Nev. 18 voted to pay not 
Jan. 5, 1904, the final instalment of 6p. o, due on 
667 trust certificates. James W, Lilly, of the bard- 
of Lilly & Stalnaker, has been elected a director 
of the company, Compare V. 77, p. 1535. 


Detroit Edison Co.—Rematning Bonds Offered.—Vermil 
— _ ye 
& Co, and Soencer Trask & Oo. aoe offering, at par and io. 
remaining $1,200,000 of the authorized issue of 
firat mortgage 5 p. c, gold bonds, due Jan, 1, 1933, 
ys: 0. W. Wetmore, under date of July 10, 1003, 


= 


systems are slso progressing raptdly. For the five months endin 
ay 31 the gross earnings were $227,689 in 1903, against $190,88 
in 1902; totai net income, $89,832, against $84,161; interest charges, 
638,301; balance surplus. #51,581. After the completion of the 
new generating station the increase of business and gross in- 
come will, undoubtedly, be mach more rapid, and at the same time a 
material decrease in operating expenses will result from the diecon- 
tinuance of the operation of ail the preeent plants, and from the much 
greater efficiency and economy of the new boiler plant and generating 
machinery. It is confidently anticipated that the net earnings for the 
years 1904 and 1905 w’ll not be less than the estimates pre 
given. Oompare V. 76, p. 868. 

Dominion Iron & Steel Co.—Reduction in Wages.—Man- 
ager David Bakers has given notice as follows of a general 
reduction in wages: 

Beginning with Deo. 1, 1908, all wages and salaries of emplovees of 
the Dominion Iron & Steel Co. will be reduced from 10 to 334, p. o.; 
common laborers will be paid $1 26 per day. 

It is explained that the company is compelled to reduce 
expenses in order to compete with the United States Steel 
Corporation, which also has undertaken important econo- 
mies.—V. 77, p. 1296, 826. 


Dow Composing Machine Co., New York.—Equipment 
Sold.—This company’s plant at 441 Pearl St. is being dis- 
mantled, the equipment having been sold last week, part of 
the machinery going to the Niles-Bement-Pond Co, and part 
to the Brown & Sharp Mfg. Co. Proceedings were recently 
brought against the former President for alleged conversion 
of funds, It is suggested that the busicess may be taken up 
by - 0 eng Standard Type Co., Park Row Building.— 

. 74, p. 154. 


Da Pont (E. 1.) de Nemours Powder Company of New 
Jersey.— Firat Dividend,—This company, whose office is at 
Wilmington, Del., paid recently a quarterly dividend, No. 1, 
144 percent, on the preferred stock to stockholders of record 
Oct, 28.—V. 77, p. 1748, 1588, 


Edison Electric Illuminating Co. of Brooklyn.—Further 
Distribution.—The stockholders’ committee, George Foster 
Peabody, Chairman, gives notice that a further dividend of 
one-half per cent is now payable at the Central Trust Co, 
upon the certificates of deposit issued for stock under agree- 
ment of Ang, 25, 1898, Later on, some additional amount 
may be distributed.—V. 71, p. 493. 


Granby Cotton Mills.—See Olympia Cotton Mills below. 


Hammond Ice Co., Baltimore.—Compromise—New Mort. 
gage Trustee.—A compromise having been reached in the 
pending litigation, Judge Harlan at Baltimore on Nov. 12 
signed an order allowing the City Trust & Banking Co. to 
resign, at its request. as trustee under the mortgage for $1,- 
400,000 executed on Dec, 81, 1902, and appointing the Inter- 
national Trust Co, of Maryland as trustee inits place. The 
bonds, it is said, are a lien on plant No. 2, The ‘‘Baltimore 
Sun” on Nov, 18 said : 

It is understood that the Receivers of the City Trust & Banking Co. 
agreed that the company should resign as trustee upon the con- 
dition that all the lawsuits should be settled out of court and that no 
effort would be made to foreclose the mortgage. It is also understood 
ythat the compromise provides for the protection of the bonds, 

Two of the three suits involved in the litigation were brought by the 
Knickerbocker Trust Oo. and others for the appointment of a receiver 
for the Hammond Ice Co. and for the remoyal of the City Truat & 
Banking Co. as trustee under the mortgage. The other suit was 
brought by the Hammond Ice Oo. to compel the Knickerbocker Trust 
cy eins into court certain bonds of the ice company.—V. 77, p. 
Hudson River (Beall) Telephone Co.—New President,— 
Charles F. Cutter, President of the New York and the New 
York & New Jersey Telephone companies, has been elected 
—- to succeed James H, Manning, resigned.—V. 77, 
Pp. . 
Hadson River Water Power Co.—Status.—E. H. Gay & 
Co., in a circular dated October 22, say: 
The company and its constitaent properties are at present in receipt 
of revenue on the basis of $40,000 per month. By December next the 
monthly revenue will have increased to about $50,000; by Mowers 
1904, to about $70,000, and in December, 1904, to about $105,500, 
For the year 1904 the company’s auditors report that the actual rev- 
enue based upon the cernings now being made and the increases which 
will follow the successive installation of generating apparatus in the 
yous house and the delivery of the reaulting inaor Tower to oua- 
mers (under existing contracts) will be $1,181,678; deduct annual 
Operating expenses, say $100, intereat on $2,000,000 Hadson 
Kiver Water Power Oo. 5 ee bonds, $100,000. and on $3,000,000 
Hudeon River Eletoric Oo. 5 p.o bonds, 8150,000; total deductions, 
$350,000; surplus for sluking fund and dividends, $891,678. Com- 
pare V. 75, p. 187; V. 76, p. 161, 
Controlled Company.—See Saratoga Gas Electric Light & 
Power Co, below.—V, 77, Dp. 458, 


Kalamazoo Valley Flectric Co.—Bonds,—Referring to the 
new bond issue, the “Jackson (Mich,) Patriot” says : 

This company, owning the water power electric plants on the Kala- 
mazoo River at Otsego, nwell and Allegan and the transmission 
lines leading to Jackeon, hae flied a mortgece for the pur of eeour- 
ing # bond issue of $100,000 upon all the property of the company. 
including the property recently acquired by parchase from the Battle 
Oreek Power & Lighting Co, Tue bonds are in devominations of 
$1,000 onan, bearing interest at the rate of 6 per cent, payable semi- 
anp A 

President W. A. Foote informs the CHRONICLE that the 
$100,000 bonds are for the purchase of additional property 
costing $175,000, The company operates a steam plant at 
Edwards and Water Sta,, Kalamazoo; No. 1 water plant, 
Trowbridge, Allegan Co.; No, 8 water plant, Plainwell, 
Allegan Co.; No, 8 water plant, Otsego, A'legan Oo, 8. 8, 
Halbert is Secretary and James B, Foote Treasurer, Office, 
111 Chase Block, Kalamazoo, Mieh,—V, 77, p, 1877. 


Lackawanna Steel Co.—Fourth Instalment.—-The fourth 





; mn. of the new etation has advanced satia- 
nh, 868 to reach poe I ry ip 19 aten- 
vo the underground Mondeits baa hyve ° 


cripuUlDg 





instalment of 20 p, o. on the stock has been called, payable 
next month, 


— ah, os oo e 
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meeting on 
the last four being new mempers to fill vacancies | and therefore unconstitutional. The Court holds, however, 


the 
elected Vice-President and Treagurer.—V. 77, p. 772. EB. Ovrck, in the form of @ dividend of $8.25 per share. According to 


ducing the nominal amount of the shares from £8 10s, each, Saratoga ( B. Y.) Gas, Vege apg 4 & Power Co —Bonds 











H 
i 
| 















Plant.—W. W. Scranton of Scranton, Pa., who was for | on or about May 28, 1902. The new stock will be ' 
General Manager «f the old Lackawanna Iron & | on Feb. 15, but no Le thereof will be dividend- leounble 
Steel Go., has wrt to the Scranton ‘‘ Times” of Nov. 7 an | on and after April 80, 1904. Subscriptions must be paid 
te eee pias ous apes ne eee ee matt, Onio, eS eee 
new t at alo. y, nnati, 0. 
trouble with foundations of engines, machinery or buildings, Pereira Dividend.—A dividend of 14 2-7 p. c. upon the ont. 
“‘oould find no sign of any settling, nor did any one show | standing common capital stock has been declared payabl 
“Tron Age” of Nov. 19. The | Jan. 2, 1904, to the common stockholders of record Nov, 
1908, who can obtain a credit of such dividend at any tims 


“Bogineering Record” aleo has pu a series Hue- 
articles regarding the company’s plant.—V. 77, p. 1297, — the period above mentioned for paying for the new 
New Treasurer.—Assistant Treasurer Herbert G, French 

































Haine Water Co.— Value.—The board of ap- 







court xed | has been ted Treasurer to fill the 
475 we peice a ‘the court is reported to beompany | the death of his father,—V. 77, p. 1780, —— 
‘atervi ton and Winslow, Me., can be acqu Pallman Company.— Favorable Decision.— nited 
the Rounedec Water District. See V. 69, p. 1150. States Supreme Court on Nov. 16 decided that ine 2 











t Co.—New Directors.—At the annual of the State of Tennessee to impose a tax on the com 








elected 
caused by recent ons: that the State can impose a tax on the cars which run 
: ¥ — i, Ww. within the State.—V. 77, p. 1298, 1229, wily 


oeitck the American SAYS British Manufact-| Richland Cotton Mills.—See Olympia Cotton Mills above, 











setional Power Oo ot Sak D. Proctor Smith of Smith & Mabiey Proceeds 
» >| San Joaquin Oil Co.— of Sale.—The “San 
the automobile manufacturers. tem News B ” gaye: Fran- 








“ H. Hoadley was elected President and W. M. Hoagland, 
= Papementot 985.00 S108 Was Red eit Garba 








the terms of the selling contract, the Dakenae of $400,000 Tet tbe 


. floates 
Nov. 5 on a recat es in will be payable Ten ad and next. 
£105,000 to ts will be Jmptiy aatrivaned in the form of dividends 
wy seraring| foes on Gh i eae ena 
capital to the extent of 10s. per share, and by re- i ae vropertics ever since r sale to it about two years ago. 











with £1 10s. paid to £3 each, having £1 per share paid. cred.—E Ga 
—E. H. Gay offer at 1023¢ and interest $40, 
National Fire Preefing Co.—No Common Stock Dividend the outstanding ($128,000) first moregees phe ey 
directors resolution gold bonds, denomination , dated Feb. 1, 1897; due Feb, 
, 1917; coupons payable Feb. 1 and Aug. 1 at New York 8> 
curity & Trust Co., New York. A circ says: 


ca en eet et ae 














exclusive 
stock for a long term of 
The company is controlled by the Hudson River Water 
Power Co. See that company, V. 75, p. 187, and also above, 
—V. 66, P- 665. 
Searchmont Automobile Co, Philadel phia.—Recewer- 
ship.—Barclay H. Warburton was recently appointed re- 
ceiver of this company by the Delaware County, Pa., courts 












































These bonds are ‘ ® 
000 ; Granby, $800,000 ; Richland, $450,000 : each set secured 
by wate mole the issuing company to the Baltimore | on ication of Spencer Trask, a creditor and holder of 
Trost & of Baltimore as trustee. The share- | $275, of the company’s authorized issue of $2,000,000 
holders of the three mills voted on Nov. 14 to authorize re-| stock. The indebtedness (overdue) is stated as about $100, 
spective bond issues. They also voted 000, The plant was shut down several weeks ago. A $100; 
That should tt appenrto the said board. after emacat 1 me of the 000 temporary bond of the Fournier Searchmont Autmobile 
—— ~ a Ve ; | aes Co. tion in Philadelphia last week for $12,000. 
capital, as stated, then the sald shall either distribute the bonds 
pro Tate so far a8 og aw © amongst those establishing indebted- 
ness aguinet the company Smo for the sealing of the indebted 
mess so the sald bona shall sufficient, or they shail call to 
et A ve auwributed 
SmODgE those indebtedness against this com pany trast company.—V. +P 
The common board of directors is as follows Standard Oil Co.—Dividend,—The quarterly dividend of 
$12 per share (12 p. c.) declared this week, payable on Dec. 

















Palin, Mate | Pee eee Tenis, Smith Whaley, H. 3 oe 15, makes the total distributions for the currevt calendar 
ee, Herrick, representing the Draper Co.—V. 77, B- | year $44, com with $45 in 1908, $48 in 1901 and 190, 
each; $38 in 1 | $30 in 1898, $33 in 1807, $81 in 1896 and $1? 
a year from 1891 to 1895. The individual dividends have 


varied during the past four ears from 5 p. c. to #0 p «.. bat 
on enous Eor cheno Fanta, it will be P seorved, hes bees 
quite constant.—V. 77, p. 1586. 

aotation Telegraph Co.—Called Bonds,—Twenty 
« otse8 have been designated for at the 


E 























iary, the Maryland Steel Co., bes taken an order for 90,000 
tons of rail for Gelivery<+st Beirat. The “Iron says “the 
reported price is not confirmed, but it is » that otber 
makers who tid $19, f. 0. b. Atlantic ports, lost the order.” | 1.45 the treasury for fa 
_ ne comtench, fox the struct eel ee sige ia Bow York | eos i tbe 
contract freteet oe used ; 
City was swarded to the Penneyivanis Steel Co. by Comuiis- ee ae Bont. £0 ot, ea 
1902; net earvir sg. : interest for eame period on basis 
Pittsburgh Coal Ce.—Purchase.—A Pittsburgh paper says: $40 506; surplus, $12,684, ‘The a” 
of the are , in view of the tact tast the out 
pany is not receiving an: benefit as yet from the now Me 
anf the coke ovens, will not be in 
December.” Compare V. 75, p. 796, 926.—V. 78, P- 1388. 
Pia Rgte Mile Inter Ta aonag 
= ov. 
official report, which hed been recently issued i 
burgh, the first figure giving the cumber of mill - 
operstion: 
fy 
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Enameling & St Oo, 6,¢ 12, 7; N. & G- 
ett a; Wasninaton: 6 TA, AO betonirt, Lon 18. 
‘rm ists es caver, 7,0; Oamnbria » 6, 0; idan 6.0; Onenter 7, 7, 


ee 28. 0; ena . hampion’ 


20, 20; Pennsylvania, 6, 0; 

‘aharon, 20, 1 ; Shenango, 1 90,, Of Btar, 8, 05 United 
tal, 258; operating, 180. 

rath aw “that out of a total of 836 tin plate 
in «ong Po country, 178 are in operation.” Quite a number 
ts have since resumed work, 
it Co.—Earnings.—The results for the year 
Py 30, 1 908, compare with the 18 months ended 
Sept. 80, 1902, end the year ended Aug. 31, 1901, as follows: 


Period Net In’. a ig Dividends Surplus 
coves od. ery So ae de lare for “ 
Hy mon). josees te $80 by x4 (oid 1031 Be ie phy 3 
01 18 mos.) 1,804,027 def. "068 168,417 ( 


” Pnited States Leather Co.— Time Ewtended to Jan. 1,— 
The time for assenting to the ment of May 26 between 
the preferred stockholders and the Morton Trust Co. has been 
extended to Pou including Jan. 1, 1904.—V. 77, p. 827, 150. 

United States Realty & Constraction Co.—Protective 
Committee—Three Years’ Voting Trust.—A stockholders’ 
committee consisting of : 

A. D. Juilliard P. <eoee ap anmee Stillman, 

tunes B. mS Speyer, 5 2 

as owner and representative of pr aber a nal amounts of 
the capital stock, requests the stockholders to confer upon it 
which will enable it ‘‘to secure some radical changes 
Bie administration of the company, especially in its con- 
arson department, and [thoroughly | to establish an admin- 
istration which will be advantageous to the interests of the 
stockholders and will secure for the company the confidence 
fie mockbolders ere accordingly aaked to depostt thelr etesk | PEO 
The ers are accordingly e 8 
on or before Dec, 15, 1908, with the Equitable 
Oo. of New York, No. 25 Nassau ‘Bt. New York City, 
under an agreement which shall vest the same and the 
voting powers thereon in the committee until the expiration 
of three years from the next annual meeting of the stock- 
holders unless the committee should determine upon an 
earlier dissolution of the deposit and return of the stock 
| the dissolution of the deposit the deposited stock cer- 
will be returned free of charge. © committee is 
Sicsty vate of the aaajortty of tts members, * Soe advertise- 
ment on another 


[=] 


Retrenchment. en Robert E. Dowling is quoted | 424 


geen, Wendin hove of late pretty well a the con- | ¢ 
su Fuller Com which opera’ 
this city.—V, 97, p, 068,717. 


ete States Steel Corporation.—End of Conversion,— 


following statement was _ out on Thureday by E. H. | g 


Chairman of the board 
“Ata meeting of the finance committee held yesterday it 
Was by a vote decided to suggest to 
Morgan & Oo Tans onpasion te contract for the conversion 
of preferred stock into second mortgage 5 per cent bonds 
thould be canceled and terminated beyond the amount of 
(180,000, which figure has very nearly been reached. 
News, J. P. Morgan & Co, immediate Intely noveded to the 
re finance committee, and no farther exchanges 
ineds for account of the syndicate beyond the amount 


“The matter now stands as follows : 
OUTSTANDING BONDS. 
already issued in exchange for stook received and 


up ra creat ciate apelemmentbeetecee ,0140,388,500 
“Wotk to secured by the oman cree -. 8,611,500 
sold at par for cash and paid tor tn tail Oot. Y aud 


Bends sold at par for hs cadias poabec coanee peneces: bbe ebeons © 2,902,000 
40 the corporation Ook 1 and Thich will tates ea 
poh the Feminine 78 por eott shal be called for 

eeeeesenecs ccc ccccecesenpccoscecons epee} eases censce __17,008,000 
ADDITIONAL BONDS. 


“Witenseaee 000 of bonds avatiable for sale for cash 
as stipalated in im the indenture and be 


es aks Stebeteenunassons 80,000,000 

poner sf cas arene €200,000,000 
deal with ez e 

" oe fom me tome 60,000,000 

carbone ciate oor coveseeneeee - 960,000,000 


Bs SRS El, Sane wate seme be Cotneten poy a 
dicate’s commission of 4 p.c., which if fi on the $1 
000,000 of bonds ontetanding would call or $6,800,000, leay- 
ing net return wi the pocempeny a nage otty 
e provisions of the mortgage are corre construed 

to mean that the bonds issued for cash shall be odd cate ob 
par (the provisions in this regard are not explicit, but the 
veeambie’ by implication seems so to intend,) the $30,000,000 
of bonds to be placed in the treasury will for a time at least 
be available only as vere for loans. 

Reduction of Freight Rates.—See ‘Eastern Trunk Lines” 
"ean Peeps ll oH Bria tary formerly to Mr. Car- 

8.—James , secre ormerly to 

negie and author of a nistors ¢ of the Carnegie Steel Co., has 
written a letter to the editor of the ‘‘Boston Herald,” replying 
to a recent article and claiming that so far from the 
erty of the United States Steel Corporation being in jeopardy, 


18,790 | through foreclosure, the revenues of the ——— would 


have to be reduced one-third (the context would seem to indi- 
cate that ‘‘ to one-third” or by 66%; p.c. is meant) before the 
preferred dividends would be endangered. Compare Chairman 
Gary’s estimate in V. 75, p. 189, 

r. Carnegie’s Holdings,—Mr. Bridge also makes the fol- 
lowing statement regarding Mr. Carnegie’s holdings : 

At the time of the transfer of the Carnegie properties to the United 
States Steel Corporation, Mr. Carnegie personally held $88,147,000 of 
the Carnegie —— ‘8 bonds. a we bt oe oy or the Steel 
company’s bonds at p' He had also Mri S shame ef 1 stock, for 
which he was ahs in bonds = the rate of $1,500 a share. He there- 
fore acquired $217,720,000 of bonds of the United States —s 

tal i, of eee. oe been @ 


and frequently apnounced in the newspapers, paway.s 
y of these tomas. eo that at the time he ly 
joes not phola anything like two-thirds of die entire 


Tin Plate Mille.—See this caption ahrntagyeterys 77, p. 1877. 
Utah Light & Power Co.—Consolidation.—The sharehold- 
ers will meet Dec. 16 for the purpose of voting upon the 
ition to either consolidate the com with the Con- 
vole ated Railway & Power Co. of Salt ty (see STREET 
RaILWay SECTION, page 1977) and the Utah Power Co., or in 
some manner to tidated fnew company to be in either case 


The) Werner Akron, 0.—Reorganised.—This com- 
pany, Aen a satel in Fn Jersey with $1,000,000 of 
ed common and $250,000 pref. stock, ia a 
tion of the Werner Company. y, which was ae in 1899 with 
,500,000 stock and $1,000,000 
and business of the oid ag fe . Par 
of —- $100. No bonds. 


i, | Obio, is interested. Compare V. “Ager: Pp. 


Warner Sugar Refining Co.— eh Adomeratet ne —This com- 
ey, wae 4 last pat in operation a plant at Wan- 
egan, Ill., for t sanehaeture of glucose, corn Ps. 
gre GB ceee sareh ond ome peotecte, was incorporated dur 
in Maine with $8,000,000 of capital stock (all 
commen in $100 sbares, all sane gh no prone of — 
of ~~ kind. C, M. Warner, of Syracuse, N. 
ent. A. H. Kersting is Vice esident and shame 
ager, Albert A. Smith Secre and C, B. Warner Treas 
urer, General offices in the to Building, Chica The 
plant is estimated to have a daily capacity of 90, bushels 
| bg Fy oe the other competitors of the Comm Products 
ers Starch Co. of Indianapolis (V. 75, 
p. ease) je} “prospectively the Granite City (Mo.) Manufact- 
uring Co., which has a plant under 


Westcott Express Co.—Control,—A certificate of reduc- 
tion in the membership in the board of directors which was 
filed this week is to by the American Express Co. as 
owner of $608,700 of the see stock, wate consists cf 
$500,000 common and $150,000 preferred. See V. 76, p. 982. 
Westinghouse Air Brake Co.—Mer,er.—This company 
was re-incorporated at Harris! » Pa., on Nov, 5, with cap- 
ital stock posmenaes (51,08 ($11,000,000), in order to absorb the 
Electro: Magnetic Oo,, chartered under the Act of 1874 with 
$5,000 capital.—V. 77, p, 1807, 768, 

Weyerhaeuser Timber Syasigate. — New Stock, — The 
trustees, at the annual meeting in Tacoma on Nov. 5, vas - 
increase the capital stock from $10,000,000 to $19,000, 

par value of sbares $100, certificate of 

with the County Auditor ase no debts or liabilities what- 
whe ince Lie L. new stock, it is said, will be taken by the trustees, 
who ino 


oormack, 8. Loh ie eal eee es hams Onrwon'V. For p. 
“Willimantic (Cona.) Ges Bese pes tps forthe Jat 
rao bs ota, el os 


eeeeenils toon —~ Pee tke ioe eFeeonatruotion o 
the pleat, “There are large, 9 whom meegnne 





6e and aad coneol dated nnd refunding 4)4e, Bes 
tion mm p. 088, 
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SEVENTY-SEVENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1903. 








OFFICE OF THE BALTIMORE & OHIO RAILROAD Comp 
BALTIMORE, Mp., October 22, 1903, i 


To the Stockholders of the Baltimore & Ohio Railroad Company : 
The President and Directors submit the following statement of the affairs of the Company for the year ended 


June 30, 1903. 
The results from operation on the entire system were: 





ee 
——_ 


| | | 
Miles. | Earnings. | Bapenses. | Net Barnings, *ereantage of 
| Earnings, 











The Baltimore & Ohio RR., incl. Baltimore & Ohio Southwestern... | 3,935-12 | $63,449,633 37 | $39,569,963 59 | $23,879,669 78| 6296 











Controlled or Affiliated Lines.............00-. sccececeesceececccnseecs | 46188 | 4,729,042 99 | 3,170,038 44 1,559,00455| 67493 
EE LG ET Le NT |4,397:00 68,178,676 36 | $42,740,002 03 | $25,438,674 33| 6269 
As shown in detail in the folloxing tables. a 1902. Ine. or Dee, 
On July 1, 1902, a revised Classifieation of Expenses was | Brought forward....... 41729,042 99 “eiire Lhe 


adopted by your company, in order to harmonize more | _ ExpPens&s For— 





























closely with the distribution of expenses used by the Inter- | Mainteuanceof Way and 
State Commerce Commission; the principal changes involved | worn reer’ of Equip: 551,941 01 —660,65725 =D. 8,716.4 
being the charging of certain expenses, mainly the salaries | ment... ............. 526,97374  402,16432 1, 124,80949 
and nt ar pee ~ — officials, taper me a Ccerins Transporta- 1,998,39401 1,423,031 95 1. 575,362 
instead of to General Expenses, as was the former practice, | pteeneeeet sonncwan 790" "tan . 06 
with some other minor changes. The expenses of Conduct- write eg aeons ae be ns = Pi tcbesoe 
ing Transportation are also shown sub-divided as be- Total Expenses..... 3,170,038 44 2,564,10453 1. 605,933 91 
tween expenses incident to Operation and those of Traffic. | yo: rarnin tiie eae 
To admit of accurate comparisons the figures for the year |“ stion............. 1,559,00455 1,761,10316 D 202,098 61 
1902 have been restated to conform to the above pro- — — abo 
cedure, and also to meet the changed conditions due to haem of Expenses . 
including in the earnings and expenses of 1903 the following POM sfrrenvo chong oes 17% 
lines: Ohio River Railro«d;, West Virginia Short Line; Pitts- | tA 
bun Gl (P. & W..P.G. & T. and FP. P& F.) LINES AND MILEAGE INCLUDED IN PRECEDING STATEMEDT, 
it Junction Rai » which in the report | 
for 1902 were not so included, but were embraced in the | b heme Benorne we sre f Glenville By... 5 ESCH SEEN a * 
statement of the Operating Results of Affiliated Lines; there- | Ripley & Mill Creek Valley RR ........ 
fore, in all instances where the figures for 1902 quoted in | {leveland Terminal & Valley RR....... 
any of the statements or tables in this report differ from the | Onio & Little Kanawha BR...) 2222222227227 2227270707. 48 
figures appearing in the Annual Report of 1902, such differ- | ve a 
ences are due to the above causes. NE oncwen shies O8 cm ewere nes censerevescaescceeccesccaseccsccessees 46198 
= 
| _ Tbe General Income Account of the Company for the year 
THE BALTIMORE & OHIO RAILROAD. shows the net income, after paying interest on the funded 
OPERATING RESULTS FOR THE YEaR ENDED JUNE 30, 1903, 1s Com- debt, taxes and all other fixed charges, to have been $i3,- 
PaRIsON WITH THE YEAR EXDED JUNE 30, 1902. | 818,163 42. Against this there were charged dividends of 4 
ia 1908. 1902. Ine. or Dee. | per fr on the preferred and 2 per cent on the common 
Eaxxiscs xu s } i 
Freight Seatle._...--- 6770S SEL 36 43,779,788 o3 3 i ero} a March 8, 1908, wrth tas ‘eheteged ao toy the Carelaraet 
Express Traffic. 1,189,84296 1,069.20652 1.’120,636 44 June 30, 1902), +.‘ with $3,500,000 for e 
1 e way of additions and improvements 


Transportation of Mails 1,353,871 65 1,346,994 42 1 687723 expenditures in t 
sources... 625,67968 457,97083 JI. 170,70885 made during the year, and certain miscellaneous improve 








Gross Earnings......63449,633 37 57,892,495 14 I. 5,557,138 23 ments and expenses for topographical and right of way sur 
= _—. | veys and maps, which were not properly chargeable to the 
Maintovance of Way and | Rapenees of Operation or Capital Ascowns, erat Sram 
2 
vecwser- += G175,11561 7,285,338 92 D.1,060,278.31 | Pris tor the year of $5,880,022 22 to be carried to 


Pr 
----- 8,270,15653 7,384,323102 1.885,82551 _ The discrepancy between the figures quoted for 1902 and 
those appearing in the Annual Report of that year is owing 


























Conducting Trax 
General E. a eae - - —_ 5 80 I. 2,706,884 60 to the re-statement of the In.ome Account for 1902, for the 
ene, as 85668 1 3054247 | purposes of just comparison as explained previously. 
Total Expenses ...... 29,569,963 59 37,006,984 32 I. 2,562,979 27 
GENERAL INCOME ACCOUNT OF THE BALTIMORE 
Net Earnings from Oper- 

EE Snesiposies a--e- 23,879,669 78 20,885,510 82 I. 2,994,158 96 & OHIO RAILROAD COMPANY. 
Percentage of —— i Guchapene + ——-~ & Ye Eo Bares = 
Expenses 1 EAR ENDED JUNE 30, x ARISO 

- t Eacnings............ 6236 62°93 D.1°57 | Year ENDED JUNE 30, 1902. 
1908, 1998. Ine. or Det. 
LaeEs AND MILEAGE ISCLUDED 15, PRECEDING STATEMEST. RaRurnos— 47,756°251 16 43,779,786 02 I. 3,978465 - 
7 | 1289080 85 taaaoe ae 1 aa 
Ra ins esto ss sncnssnnsncesctns woeces ze 5°20 | Mall 2 1jB53,87165 1,346,99442 1. aus 4 
(Exeiuding Valicy Baiiroad of Virginia; River Brauch of the | Miseelianeous 628,679 68  457,97083 1.170, 
Ghenville and lipley: & Mill Create Valley) Ts ad | Gross Earnings...... 63,449,633 37 57,892,495 14 1. 5,557,108 B 
Gaclatiog Cleveland Terminal’ & Walley 4 Wiey and“ Branches: 1,266721 | ateteneneniil Way and 
Gieveien4 Lorain & Wheeling and Soaeeaen on OMe a Structures ..... -e-e 6,175,115 61 7,235,388 92 D. 1,000,27851 
Laue Kanawha } " Maintenance of Equip- 1, 985,89551 
Cilenge Division... 0-2. 20crcc rec ce cccoccccessoeee Pe --» 282°47 | a seene Piniectattr tag 8,270,156 53 7,884,331 02 
Baltimore & Ohio Southwestern System sorcereeer reasoner sone oo Vl 32 j nd ons as LIPPIE oe oe 03,653,780 40 20,946,895 80 I. 2,706.56 
WOU. .n--nrens ne: nvccecscccccocesses-coereccccese sovces soccce 8 IBO1Z | General Expenses ...... 1,470,911 05 1,440,368 58 . 90,542 





OrensTisG ExsvLts FoR THE Yeu Espen JUKE 20,1903," Com —- Operating Expenses.89,569,963 59 37,006,984 32 1 200A ceca 








. psy ae - Ls o Lene Soasee Ret Earnings from Oper- 
BE ON AisimOkE & OU) KE. BroTe. | * See cg sn, -cosccnnes 23,879,669 78 20,885,510 82 1. 2,004.56 
THER INCOME— 
1902. 1902, Int.or Dee,  Vivideod and interest 
Esurivet Paon— ' a * | on Securities Owned.. 1,284,473 09 937 ,A85 31 1 06g9™ 
Freight Tra@ic ...... vere BMAB,TIEIE §=3,553,336T90 1, 246,95948 Western Union Telogr’ ph 
Passenger Tratic......0. WIZ26224 65146509 D.79 60265 (4, ANMBUNY . 204-2202 0-0 60,000 00 60,000 00 
Represe trefic ......... 384107 65 B84 2 L,2,721 04 | House Bente and Miscel- ines 
Ata 43543 0 43,600 14 D.61 84 inneous Keceipta.....- 265,37710  2387,73470 LSIAN™ 
sources... 195,926 69 16 52 1, 943,209 47 | r "850 19 1,235,220 01 1 374m 
© *- — me ae ee ee eee ee 609 , — xa 
Gross Barvings ..... 447204299 4416,.20700 1, 408435600 | ananemn nemmmane canviee momma ome Ome cc 
: = cymes | Grom Income...,... --25,489,519 97 22,120,720 83 Lame 


ce a er ae ore ere eee 
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_ Pas Income of the year............ eseeceesseeeeceerseeee 3,500,000 00 
i iitiscnssccssecensoveses ielnaiaiacsvanniienciil $8,999,309 28 
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— 1903. 1902. Ine. or Dee. 
forward.....-+-+ | 25450519 97 22,420,730 83 I, 3,368,759 14 
FROM INCOME— 
sant ae 
le 
ton Branch (On 386,858 56 305,12404 1. 81,734 52 


Earning: ) cows , 
bese sitals..., 8,034,919 27 10,162,832 55 D. 1,227,913 28 


[eres AO cssecseese 1,289,725 92 1,175,061 61 7, 64,664 31 
Macellancous TmPrOv®” 573,374.32 265,194.04 I. 308,180 28 
Moeraphicaland Right 

stolen > mime’ tect aay: I, 22,882 68 
Dicountand Bold..-..- 613,595 80 1,088,748. 47D. 525,147 67 





11,671,356 55 12,946,955 71 D.1,275,599 16 





Net Income....----« -13,818,163 42 9,173,775 12 I. 4,644,388 30 





t Income for the Year................-..08- $13,818,163 42 
oun ving amounts have been deducted: naa 


Appropriation for Additions and Im- 
ents ecowceseccocccoescoeccose 
piyidend on Proterred 
Stock, 2 p.c. payable 
March Ms REY $1,200,000 00 
Dividend. on Poeteared 
Stock, 2 p. 6. pa. 
1003)... 1,200,000 00 
pittend on Common 


$3,500,000 00 








Stock. 2 p. c. payable 
Sept. hos Seeue 2,485,241 20 4,885,24120 8,885,241 20 
lus which has been carried to Profit and 
eee ori dees Sdaccbessécvccnscucetens-en sepeeebe $5,432,922 22 
Amount to Credit of Profit and Loss June 30, 1902... 2,625,221 68 





Ec nacnnsocsorscsecescosseresesesecesl ésasséscnbas $8,058,143 90 
Deduct Dividend on Common Stock, 2 
p.6. paid March 2,1903........-. .. $2,485,241 20 
Deduct Sundry Adjustments, net 
Balanee 66,255 37 2,551,496 57 


Amount to Credit of Profit and Loss June 30,1903. $5,506,647 33 


CONSTRUCTION AND BETTERMENTS. 


The gate expenditures for Construction and Bet- 
terments for the twelve months have been..... ...... $8,999,309 28 
For the twelve months ended June 30, 1902, they were. 5,834,329 09 


An Increase Of ....20.cnceesooe-ceee a aonnecee: asatcncageel $3,164,980 19 


The details of the $8,999,809 28 expended is 
shown in the statement of ‘‘Analysis of Con- 
struction Charges” (Table 7 of pamphlet report), 
which gives the character of the expenditures 
and the points at which they were made. The 
general distribution as to locality was: 


Nee. cab dseedccosonene ebue we coccsescce $9,052 73 
Philadel 179,666 66 
837,934 70 


- 1,763,278 49 
1,378 4 

489,530 49 
26,200 7 


61,836 36 
- 1,755,371 53 
02! 2 





1,868,491 42 
d Di 1953 6 
116,026 3x 
RE 5s: cisinalnctancibeasieasncgueuanvane’ credit 9,189 59 
MNENEEE SUVIMION. ...cccocccccccoccadcccsscccctecceas _ 212,874 59 
OE oe @6 evecensesoosesess $8,999,309 28 
Which amount was charged: 


Capital Account, Cost Of ROMA. ...000--0+--enes---an0 --2n0+$2,978,257 23 
pte Account, Cost of other roads owned by B.&0O.. 177,531 89 

in General Account ......... athe deeadaiaiie 2,348,520 16 
Tacoma Account, being the appropriation out of Sur- 


In addition to the foregoing, there was charged 
to the Income Account of the Company 
during the year the sum of $578,874 32, the char- 
which expenditure and the localit 
given in statement of ‘‘A.nalysis of Miscel- 
(Ta Improvements Charged to Income.” 
cae 8 of pamphlet report.) These improve- 
Were in the nature of substantial better- 
and additions to the property, and were 
cepitalized, nor were they considered as 
pa ard chargeable as an expense incident to 
a _ The general distribution as to lo- 


BE 





Diviat 
at 
vial 
1 
va 
‘vision, 
Os snteansaeesnnrsneneons re nag OE sabahnousn 2,607 04 
Diviai Meier eepeconcccce cconepscesoves sanessocens,.. . Loner OF 
fa MUM Ebsons cubes tess vosssons Ceeeece: 23/302 43 


No extensive improvements have been undertaken at your 
Locust Point terminals for many years, owing to the diffi- 
culty in continuing the operation while re-arranging the 
facilities. An opportunity having offered for substanially 
increasing your water front, a considerable amount of land 
was purchased during the past year, and the erection of a 
commodious export and import pier was begun. This pier 
will be 850 feet long and 160 feet in width, with a second 
story to provide for the storage of flour and the handling of 
the large immigrant business at that point. About 60 per 
cent of the work is completed. The provision of this pier 
will permit your terminal facilities to be remodeled upon a 
comprehensive plan, the work upon which can be extended 
over a series of years. 

To secure the more economical operation of your Belt Line 
Railroad at Baltimore, where electric power is used, a new 
storage battery house has been completed, the method of 
operation has been changed from the overhead trolley to the 
third-rail system, and two additional motors of largely in- 
— capacity for use on this line will shortly be deliv- 
ered. 

The extensive improvements on your Baltimore Division, 
between Relay and Brunswick, referred to in the report of 
last year, have been completed, except the tunnels at Union 
Dam and Ilchester, where the work has been unusually diffi- 
ee but it is now expected will be finished by January Ist 
next. 

The construction work undertaken on the Cherry Run & 
Potomac Valley Railroad line between Cherry Run and Wil- 
sons, W. Va., is approaching completion, and considerable 
right of way has been purchased looking to the extension of 
this line from Wilsons to Harper’s Ferry, W. Va. By this 
line a grade of 158 feet eastbound is secured, obviating the 
necessity for the pusher engines now employed on the 
ent line; and a westbound grade of 26°4 feet is also substi- 
tuted for the present grade, which is virtually 52:8 feet. 
Work is now in progress on the Marriottsville and Paw 
Paw tunnels, and when on te the Doe Gulley tunnel 
will be the only on the Main Line remaining to be remodeled 
to meet the demands of the largest cars in use on the Trunk 
Lines. Plans for the improvement of this tunnel are under 
consideration in connection with the improvement of the 
grade and alignment at that point. 

The second track work on your Connellsville Division, re- 
ferred to in the report of last year, is completed except at 
Indian Creek, where difficulties have been encountered in 
the construction of masonry work, due to the constant high 
water in the Casselman River. 

The Quemahoning Branch Railroad was completed and 
opened for operation on August 8, 1902. 

The third and fourth track work between Connellsville 
and Broadfordthas been completed, and work on the third 
and fourth track work between McKeesport and Wheeling 
Junction is being rapidly advanced. 

The second track on your New Castle Division between 
New Castle Junction, Pa., and Struthers, O.,a distance of 
14°2 miles, is approaching completion. The work of revis- 


9 | ing and improving the line between Hazelton, O., and Cuy- 
1 | ahoga Falls, O., is well undér way. This work, which com- 


prises the reconstruction as a double-track line of the Trum- 
bull & Mahoning Railroad between Hazelton and Niles, O. 
a distance of 8°52 miles, and the construction of an improved 


0 | double track line between Niles and Cuyahoga Falls, a dis- 


tance of 41°5 miles, is progressing favorably. Through this 
improvement the na grades between these points of 
31°6 west-bound and 26°4 east-bound will be reduced to 15'8 
feet in both directions, while the maximum curvature will 
be reduced from 12 a to 4, the central angle lowered 
2252 degrees and the distance shortened about five miles. 
The work of revising the grade and the construction of 
second track, between Chicago Junction and Nova, a dis- 
tance of 23°5 miles, is approaching completion. 

At Bellaire a high level approach to the present Ohio 
River Bridge is being constructed to effect a direct connec- 
tion between your live and the Cleveland Lorain & Wheel- 
ing Railway at that point. When this work and that under- 
taken on the latter road between Bellaire and Holloway 
Yard is completed, through freight train runs will be 
established between Fairmont and Holloway, thus great) 
facilitating the handling of your business between the 
fields of West Virginia and the Lakes, Chicago and other 
Western points, 

The work on the Medina Cut-off, on the Cleveland Lorain 
& Wheeling Railway, is approaching completion, and ex- 
tensive improvements have been undertaken south of Hollo- 
way, consisting of the constraction of 37 miles of second 
track, the reduction of west-bound grades from 58°14 to 96°4 
feet, lowering the central angle 1068 degrees, and saving 9 
miles in distance, 

The extensive yard-work undertaken at the five terminal 
petals, Keyser, Fairmont, Connellaville, New Castle and 
we trig b is approaching completion, and should effect a 
marked improvement in the handling of your traffic, In 
connection with these yards, large modern round houses 
have been erected, thoroughly equipped with machinery and 
facilities for coaling and caring for engines. Extensive 
improvementa of a similar character have been commenced 
at Glenwood on your Pittaburgh Division. 

At your Mount Clare shops, further additions have been 





made to the beaaings and machinery, and much new mach- 
inery has alao be en installed in your other shops, 
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The work of strengthening bridges to bring them up to 
fi apace modern teoding has been continued uring 


Considerable work has been done under a comprehensive B. 


= to improve the water supply for locomotive use, by 
e construction of storage reservoirs, and the securing of 
water of a better quality from new sources of supplies. 

New stations were erected during the year at Monrovia, 
Md., Confluence, Pa., Bruce, Pa,, Thomas, Pa., Gypsy, 
Ww. Va., New Martinsville, W. Va., New Matamoras, W. Va., 
Vaughn, O., Olney, Ashland and Lebanon, III. 

An arrangement was effected with the Pennsylvania Co. 
whereby their single track line between Massillon and 
Warwick, a distance of 12°4 miles, was combined with the 

e track line of your company between those points, the 

tof way of the two companies adjourning. The operation 
of the double track line thus established is under the charge 
of your company. No bills are to be exchanged between the 
companies because of capital charges, the expense of opera- 
tion and maintenance being borne according to use, deter- 
mined by the number of cars passing over the same. 

This, inconjunction with a similar arrangement for the use 
of the single track line of the Cleveland Lorain & Wheeling 
Railway, in connection with your track between Warwick 
and Sterling, 11°6 miles, ben your interests with double 
track facilities between Warwick and Sterling, a distance of 
24 miles, without any additional capital investment. 

There were 578°15 miles of track ballasted; 56,359:70 tons of 
new steel rail laid, of 100 and 85 pounds to the yard; an 

394 new crossties used in renewals and construction. 

In order to meet the increased demands of industrial estab- 
lishments on your lines, and to provide facilities for the 
movement of traffic, 81°22 miles of sidi were built, and 
several small branches have been built for the purpose of 


WASHINGTON TERMINAL, 


The Washington Branch Railroad originally entered the 
District of Columbia under an Act of Congress which gave 
it an easement over certain streets and Government property 
to reach its station grounds. This Act provided for the 
occupancy of these streets until 1910, but by an Act passed 
Saree D, DOO. Che company wae, sogiiaes be weente the 
streets and Government property in 1 As the for 
vacation drew near, negotiations were had with the 


authorities for an extension of time, which resulted in the 
eS Se aes February 12, 1901. Under 
ae considerable real estate was purchased, and the 


at W: with a view of making 
for a union station. 2D ons resulting 
in the Act of of Februa: y 28, 









e let, but the following are 
of the cost, and the portions to be e 
respectively: 


under Act of Congress for elim- 
inating CEORINGS, C10..n- onnnnecovenernneacennnns 


3,000,000 00 





Chargeable to: 


Pennsylvania RR. Co., astonss of Phila. 


Baltimore & beg anaes wasesoceetls 
B. & O. ———— a #3$50:000 oo 
mn Oth eR cocnns conscene cons 3,400,000 00 





$11,300,000 09 
Expenditures to June 30, 1908, on account of the above, 
eases to $1,757,058 86 have been made and c a 
OLLOWS: 


Washington Branch—Real Estate......... $562,019 
Washington Terminal Co.—Real Estate... 1,182,444 4 
“ & « —Construction., 12,594 55 
— $1,757,058 36 





CHICAGO TERMINALS. 


The temporary arrangement made on July 1, 
which terminal facilities were leased at Chicago, Cale 
celed by your company, and a new contract negotiated with 
the Chicago Terminal Transfer Railroad Company, which 
became effective April 1, 1908, under which your lines secure 
a permanent entrance into Chicago and increased termina] 
facilities at that point. 


EQUIPMENT—LOOOMOTIVES AND OARS, 
THE BALTIMORE & OnIO0 RR. Co, 


Referring to Table 19 (p. 48 and 44), Seventy-sixth ] 
Report, it will be seen that the entire equipment in tas 


da | June 80, 1902, comprised: 


1,087 Locomotives 693 Passenger Cars. 
108 Tenders 


4 Electric Motors, 50,629 Fr’ght & Service Cars, $30,101,099,90 


There has been charged to this account 
during the fiscal year— 

(a) Through purchase and construction at 
Company’s works: 
7 Locomoti 27 Passenger Cars, 133 

Freight and’ Bervice Cars. .ccccce.+--0. $403,716 10 

b) Through transfer from Pitts. 

& West.; Pitts. Cleve. & Toledo, and 
Pitts. Painesv. & Fairport RR. Co’s: 


——Gauge.—— 
Btand, Ni 
Locomotives...... 110 1390 
Pass. Equip ..... 49 17 128,30000 
Frt & Ber. Equip.5,439 319 1,031,625 50 1,533,315 50 1,937,031 60 





‘$32,038,181 40 
Credits have been made for record value of : 
48 locemetires. of fara oe Pass. Case, 
3,542 Prt & bere Core,” Care” — 
“put out of service” through demnation. wrec! 
Geetweyed by foreign roads, by east and by fire....... = 583,379 32 





I iicnce 000 cs weedenecss00sssecs secececsnncesoscsess ED 
being the value, June 80, 19038, of : 


159 Locomotives, Standard, 15 Passenger Cars,Nar.Gauge 
ts @ Locomotives, Narrow Gauge, 52,671 Freight and Service Cam 
otors, Standard, 
10 Spare Tenders, 282 Freight and Service Osan, 
751 Passenger Cars, Standard, Narrow Gauge. 


Te amount of reduction for equipment ne 82), less 
salvage, has been charged to Operating Expenses for the 
year. 
eee setae taatii eee Service Cars during te 
; SOUTHWESTERN EQUIPMENT CoMPARY. 

The equipment supplied through this Company during tte 
year was: 
154 Rocemetiven, 54 Passenger Equipment Cars, 6,000 90,696,098 38 


eee ercoeee ORE OEE EEE EEE SOOT SEEEESEESSE CESS 


pd the total equipment supplied to June 80, 


CORPO OE HH Oe ame AE EEE FOOTE SOOT ESTERS 










ORO meee remseeaeeees 


eee eee eee mar eeaeeeee 





$11,200,000 00 
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nas BaLtMon® & OHTO SOUTHWESTERN RAILROAD COMPANY. Brougnt forward ......ccevessoceeee wanes ceccceccccee ccccee 781,470 54 . 
Table 19 (p. 45), Seventy-sixth Annual Re-| _ There have been debited this account during 
Referring ,4 seen oe the ‘entire equipment in service the year for construction of the following $ 
ane 90, 1902, comprised : 400 
Locom 198 Passenger Cars, 11,957 Freight 4,400 00 
— Care seccccns cons socsesceccesccssceccescocecs $5,728,234 01 4,204 
have been charged to this account dur- »390 
tage Been! yous There have also been additional \ inca - 
qrough Construction at Company's Works: 4 Freight 1.240 00 | ments @ ok of: pay 
MEnnEEErDePsor# bss pbesSe betes sr oshuarenesaseeiarese yoo ’ WIN dic vas cococaioceciasscssaiecansan $9,648 00 
$5,730,074 01 Total Additions ............. eo coo $40,647 49 
Doeal ..ccccccoccesce Cease coos cens cecscs cocccccc cocccccs $844,118 OS 
Oredits have been made for the record value of : There has been credited this account 
plocomotives, 377 Freight and Service Cars, “put out during the year account sale of : 
ot Service” through condemnation, wreck, destroyed Canal Boats, 45 in number..................<.-<<- 34.650 00 
on foreign roads, by sale and by fire........... eiagtnea 75,651 67 Total valuef{Marine Equipment June 30, 1903...... $787,468 03 
SS aan Being the value of 
$5,654,422 34 | 11 Steam Lighters and Tugs, 2 Pile Drivers, 95 Barges 


being the value, June 80, 1908, of : 


196 Locomotives, 198 Passenger Oars, 11,584 Freight 
and Service Cars. 
amount of reduction for equipment ($75,651 67), less 
aan has been charged to operating nees for the 
ay above stated, large additions have been made to your 
wer and rolling stock dur the year, and your Board 
E authorized, for delivery during the coming year the 
of additional locomotives and passenger equipment. 
It will be noted that during the year a large number of 
cars have been put out of service. At the time of the Reor- 
guiza'ion of the Company, in 1898, the equipment contsined 
meny old and small gg Ae and locomotives. It was 
ed as of June 80, 1899, by a special committee ap- 
pointed for the purpose. In determining the valuation, 
consideration was given to age, condition and service adapt- 
ability, and the old and light capacity equipment then 
standing on the books was written down to nominal values. 
As it will take some time to complete the replacing of this 
low-value ——— the effect of which is to reduce the nor- 
mal credit to — Account and the charge to operations, 
the Management have deemed it wise, in order that the cur- 
rent years shall bear a proper proportion of the depreciation 
of equipment, to eee Seeeiene, Se depreciation during 
the ensuing year, $600,000. 


MARINE EQUIPMENT. 


Theamount at debit June 30, 1902, represen’ the 
ew of Marino Baul ment as shown on General Bal- 














and Floats, 1 Wharf Boat. 

INSURANCE FUND. 

The statement of the operations of the Insurance Fund 
will be found on page 87 of pamphlet report. This Fund was 
established December 81, 1901, and the Assets of June 30, 
1908, are valued at $438,439 40, an increase of $142,641 91 as 
compared with previous year. 

Excellent results are expected from the operations of this 
fund in the way of increased protection to the Company’s 
interests at minimum cost. 

The contributions made to the Fund during the year have 
been charged to Operating Expenses. 

RELIEF DEPARTMENT. 

The report of the Relief De ent for the twelve 
months ended June 30, 1908, will be printed for distribution 
to the members. The operations of the Department, cover- 
ing the Relief, Savings and Pension Features are shown in 
the statement found on 88-40 of pamphlet report. The 
Pension Feature is entirely {maintained by contributions 
from the Company and not by contributions of its employees. 

es and wi in all departments of the ce were 
increased during the — to accord with the conditions pre- 
va throughout the territory served by your — 
In making these increases not only were wages adjusted 
agree with similar practice on adjacent roads, but adjust- 
ments were also made looking to a proper comp on hav- 
ing regard to the responsibilities of the position occupied 
and service performed. 

The President and Directors take great pleasure in ac- 
knowledging the faithful and efficient services of the officers 
and employees se the past year. 

y r of the Board, 



























































Sheet (page 18) of Seventy-sixth Annual 
Report, WM -nerreersverenneres sation ine ot ciondasenabasien $781,470 54 L. F, LOREE, President. 
GENERAL BALANCE 8HEET YEAR ENDED JUNE 30, 1903. 
ASSETS. 
Oomparison wiih 
June 30, 1902. 
Inerease. Decrease. 
“i CAPITAL ASSETS. . 
Road including Bonds and Stocks pledged with Trustees as security for 
a ___ an eae teh wetietaaleaptioneisenass tate rcadandbe eum $286,837,021 48 $8,541,991 19 
hg on cesses cds doncthuins dababed cuccéd 11,738,146 30 291,360 95 
Property at Washington, D. C .........+c-cccccccccccccececccccs 4 1,182,513 49 aes . $1,059,546 37 
anand Bectrio Planta Gianlitbdech dade hdedntdnuscidpsascnbedslikncsaitideses "665,847 91 825 4 
OS Ine, PCS ee NTE eT 1,454,752 08 1,853,652 28 
Marine Equipment .........-.................. siclocandesies a "787,468 03 ae oOT 49 
eita eas isis be ee | 
Ken gi other roads owned by the Baltimore & Ohio Railroad Company.......... 11,830,958 33 171,108 57 
Bonds and Stocks held to retire Old Bonds and Stocks, ae per plan of re- 
DER sc eccesscsseccsocssdosvsce Sdiivindsetabentccsda Sb kaabaiishcctivese as 271,487 40 16,975 00 
Total $344,768,145 02 
253 43 9,014 04 
beets cog] SO 
8,246,708 94 Senroee 31 
8,510,799 38 8,510,799 38 
12,720,541 58 
Cush on Hand and in Banks 15,868,601 41 66 70 
ae IIe anasto om ntoe ates sonteoesnan 6 tooo eee 62 564, 2 oS 
1,842,587 18 935,467 05 
6,580,114 2,911,086 65 
1,817 
e790" uot 6,189,913 
38,775,190 41 23,281,818 41 
4,836,202 80 1,290,505 53 
86,788,005 98 
|9444,921,601 88 961,479,748 48) 
| } | 








































Re A AA IL ISI TED BNE IG IESE aE Sopot ae aetna mpd enero 







































* 
2044 THE CHRONICLE. [ VOL. Lxxyn, 
; —————— 
GENERAL BALANCE SHEET YEAR ENDED JUNE 30, 1903.—(Ooneluded,) ‘ 
LIABILITIES, 
| 
Comparison w 
| June 30, T902" 
| eee 
| Increase. | Decrease 
a EER decent, REE nl ibettlinen ’ gob OR Ae. ee — a 
CAPITAL LIABILITIES. | } 
Capital Stock— | | 
BRR IOR . one ccnccncccccwscckteccnccccnsenscoebequbopanesecsescenccesepecece coos ry ttyes4 3 48 yt 00) 
COMMON wcccccccccccccccscccccescccncs cccnceccccccutes ceneesscovcccecccccccccenest 4,262, 860 00 
|__—__———/9188,686,84931) " 
Funded Debt— | 
Prior Lien Three and One-half Per Cent Bonds .......... .+---se-+---eeeeeeeeee| (72,000,000 00) 1,000,000 00; 
First Mortgage Four Per Cent Bonos........ cphbenp pbaenponghhdens oo: sce. conser 69,000,000 00) 1,500,000 00 
Pgh. J. t. & Mid. Div. Prior Lien Three and One-half Per Cent Bonds. ... 13,810,530 00) | 
Southwestern Div. Three avd One-half Per Cent Bonds ,600,.000 00) 600,000 00 
Ten-Year Gold Con. Debenture Four Per Cent Bonds. .........-..---- +++ +--+ 592,000 00} $5,949,000 09 
Pitts. Lake Erie & W. Va. Four Per Cent Refdg. Bonds 22,884,000 00, 2,884,000 00) ‘ 
| -| 221,886,530 00 
Capital Tdabilitios Waseed ...... 2.00. ..cccccencseerccnscsusccccccccsosccces | |$405,522,879 31 
Ground Rent Liens (Capitalized at 6 per cent) ..... ..........-- 2 eencs-semerees | $802,308 51) 78,872 50 
Real Estate Mortgages— | 
Miscellaneous ..-.....-.-. wo0- + senecewneecceccenscnnneeccnsscneseeeee $20,000 00) | _ 22,800 00 
Property at Washington, D. C...............-ceccecscosssescces wees 394,396 43 aaneees | 176,278 88 
Old Bonds and Stocks not deposited under Plan...............2.-ce+--sseeeeeesee. 147,963 00 13,976 00 
Car-Trust Bonds and Lease Warrants not matured... ......-..22.----08 seen eee ees 9,487 86 | 37,951 56 
Monongahela River RR. Co. Car-Trust Warrants. ............------+-ssee+-nseees| 315,000 00 62,000 00 
Monongahela River RR. Co. First Mo Five Per Gent Bonds..........-...-. 700,000 00 
W. Va. & Pitts. RR. Co. First Mortgage Four Per Cent Bonds.......-.........-..- | 4,000,000 00 | 
SchuylL River E. 8. RR. Co. First Mortgage Five Per Cent Bonds...........-..---| 4,500,00.' 00 | | 
Pitts. & Western Equipment Trusts ..............--cc00 cee ceee ese enee enenbowesssp] 477,749 68 | 477,749 68 
Capital Liabilities assumed. ............--ccccesecoeesccseeceescecenesees | 11,866,905 48) 
ee ee rhc nn gn tnka as becebakeansmersinesansbieeihiniey | '$416,889,784 79, 
MISCELLANEOUS AND OONTINGENT LIABILITIES. 
Due to railroads in General Account. .........-.. 22.20. .00. scones cnceee eee ene cence: | $2,082,072 96! | 1,648,849 77) 
Due to Washington Branch, ee wcccccoccccccencccccccccnceses| 1,310,982 12) | 192,09747 
Dividends and Interest ; rior to July, 1898, uncalled for ................----------! 20,315 01) | | 4 60297 
Pittsburgh « Western Settlement Account .........-- 2. --ne es cennecewenens ees cennes| 186,910 26) | | 1,309,809 11 
a te re Sn oncpeennebungakeimieelt | 3,600,280 35) 
| | | 
CURRENT LIABILITIES. 
a i awrite Aa ced betdbicdetn bcbtbiptubbebcéicdcucbetsoes eoceee] $2,580,333 05, | 325,007 40 
Accounts Payable.............-.-ccsc- Dewwccsesce coseesvoccce seenesecesescccece cocvce| 2,641,066 61 } 264,410 36 
I cinch cntinibimeeneenniitinhibcepnitehthehesthoter=esesensenstbesses } 1,105,694 14) | 776,984 70 
I SE iin nnnnins nace mericomsbnoems saubweeret eres kopbonsenee nies corset -999 40 | 3,905 51 
Accrued Interest on Funded Debt and Loans 3,480,926 59 } 262,545 12 5 
Dividends on Stocks declared and unpaid ... 3,825.689 61 | 1,003,047 68 
Individuais and Companies.................... 2,308,262 49) | 1,522,964 01 
Accrued Taxes and Ground Rents 512,531 44 119,051 38 
Reliel DepartMents....oo. .cece ....cccs cceccccscocccwccccccccccs cs cowesccccecs cones: 1,656,476 08 377,161 31) 
_ Soett Eyealiener eters St EAA aN SEP FA Oe 18,224,979 41. 
OEE EE HTT ETOP TOT | 5,506. 647 33 2,881,425 65 





'$444,221,691 88 $51,473,748 68 











The above General Balance Sheet presents an accurate and true statement of the Accounts of the Company as of 


June 30, 1903. 
BaLTIMorRE, August 17, 1903. 


H. D. BULKLEY, Comptroller. 








LOUISIANA & ARKANSAS RAILWAY COMPANY. 


SECOND ANNUAL REPORT—FOR THE 


FISCAL YEAR ENDED JUNE 30, 1903. 





TEXARKANA, ARK., November 6, 1903. 


Jo the Stockholders and Bondholders of the Louisiana « | 
Arkansas Raviwoy Company : 


The Louisiana & Arkansas Railway at the beginning of 
the fiscal year 1903 extended from Stamps, Ark., on the St. | 
Louis Southwestern Railway to Winnfield, La., a distance of | 
1253 miles. Within the year the railroad was carried nortb- | 
ward from Stamps to Hope, Ark., 22°47 miles, making 147-77 
miles in operation at the close of the year June 30, and an | 
extension in a sou direction from Winnfield to | 
Jena, La., 38°8 miles, was undertaken. The line from Stamps | 
to Hope was completed and opened for business on June 1, | 
1903. The chief object in building to Hope was to establish 
connections with the St. Louis Iron Mountain & Southern 
Division of the Missouri Pacific Railway System and with , 
the Rock Islan4-Frisco System. The extension gives your 
road increased competition for the profitable traffic that it 
controls for delivery to other companies, and the value of | 
this additional mileage is demonstrated already. The St. 
Louis San Francisco & New Orleans Division of the Rock 
Island Frisco System should be completed into Hope by 
December 1, 1908, at the latest. In addition to giving to the 
Louisiana & Arkansas Kailway these valuable connections, 
the extension has opened a valuable farming country, which 
should yield considerable traffic. Hope, the northern t:r- 
minus of the railroad, isa town of about 4,000 inhabitants, 
and is the centre of a large farming country. It has many 
industries, among them a large cotton seed oi] mill, a cotton | 
compress, a planing mill, a handle factory, a hub and spoke 
factory. a foundry, a fiour mill, a brick yard, ete. 

The alignment of the extension is excellent, the | 
maximum curve being two degrees and the maximum gr: de 
is one per cemt, The right of way throughout is 100 feet. 
At Hope a good site was obtained for a yard, which has been 
laid out. The company probably will unite with the St. | 


'ing the physical condition of the property, 
| should be practically unaffected by 
| coming winter. 


| work is finished the road will have 75-pound stee 


| greater prosperity than it has previously 
| jast eighteen months many of the towns bave dou rm 
| population, and yet the greatest need of the region 


Louis Iron Mountain & Southern Railway and with the 


| Rock Island-Frisco System in building a joint passenger 
station. Independent connections with both of these syt 
| tems have been made for the transfer of freight. 


The southeasterly extension of the railroad from Wim 
field to Jena, La., via Georgetown, is now well under way, 
and according to contract should be finished by January |, 
1904. From Winnfield to Georgetown the distance is 2I$ 
miles; from Georgetown to Jena, 17°2 miles. The ng & 
90 per cent completed and the rails are being nay. 
This extension traverses a region heavily timbered withs 
virgin growth of long leaf pine. Most of this timber # 
owned by the same persons that own the railway. No spe 
ial difficulties have been encountered in the cons 
The only steel bridge required on this extension will ng 
of 150 feet span, over Little River, near Geor etown. 


| Winnfield 210 acres of land have been bought for 


and yard purposes and at Georgetown 60 acres. 
Much wack has been done during the past yen Oe 


weather conditions the 
The betterments, which are set fi 
more detail below, have included among other things 
ballasting of a considerable mileage with cement 
founu on the main line near Stamps, and the ls 
heavier rails on the northern end of the line. 


of 
When thit 
i rails Os 
Hope, Ark., to Sibley, La. (84 miles), and 60-pound 
rails south of Sibley. It may be mentioned that et 
pound rails are the heaviest used by even the larger 


roads in the Southwest. phe: 

The country served by your road is experiencing 
doubled. thet 
ipa 
and prot 


gration. Lumbering is the chief industry to-day 
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sli remain so for the next twenty-five or thirty years. 
=f sagt land is cleared of timber, farming increases, and 
with it the output of cotton and its various manufactures. 
At Winnfield, La., an oil well is being drilled, with favor- 
able indications. Whether oil will be obtained in payin 
nantities must remain a question till the well is completed. 
the State Geologist of Lousiana reports the formation to be 
the same as at Beaumont, Tex. Already the drill has reached 
amounts of oil in crevices in the rock. Should oil be 
obtained it will mean much to the railroad, for the country 
is of similar formation for forty miles, or as far north as 


Alberta. CAPITAL STOOK. 
uthorized capital stock of the Company is $7,000,000, 
ruth $2,250,000 was outstanding on Sua 30, 1903, and 
$2,625,000 is now outstanding. 
FUNDED DEBT. 
Company’s First Mortgage authorizes the issue of 

70,000 of five per cent twenty-five year gold bonds, as 
follows, limited, however, to an average of $20,000 per mile 
of comple’ ed railroad: 

- neral oses of the company and for 
rater in ite Siipntiows ng sinneemh iene poncnlay esene $1,500,000 
geotion 3 -For the purchase, construction or acquisition 0: 

extensions, branch lines and extensions thereof.......... 4,000,000 
Section 4—For the purcbase and acquisition of additional 

rolling stock and to provide for improvements and bet- 800,000 
aant- For the construction or acquisition of a bridge ; 

across the Black River and a bridge across the Red River. 1,000,000 

TOtAl. .ccccccccccccccccaccccccccccscccccwascccccesccccs cove «-$7,000,000 

Including $864,000 of bonds held in the Treasury on July 
1, 1902, the $1,500,000 of bonds authorized under Section 2 
had been issued at the beginning of the fiscal year. Within 
the year the bonds in the Treasury were sold and the proceeds 
were expended for construction purposes; and additional 
bonds, amounting to $408,000, were issued under Section 3, 
at the rate of $18,157 per mile of new railroad, on account 
of the extension from Stamps to Hope, 22°47 miles, and 
bonds amounting to $208,000 were issued under Section 4 
for new rolling stock and improvements chargeable to cap- 
ital. The total amount of bonds thus issued in 1903 was 
$616,000 and the total outstanding at the close of the fiscal 
year was $2,116,000. : 

Since July 1, 1903, bonds to the additional amount of 
$833,000 have been issued under Sections 3 and 4 of the 
mortgage, making the present aggregate issue $2,449,000, or 
the equivalent of $16,600 per mile of completed road. 


IMPROVEMENTS AND ADDITIONS. 

The actual expenditures for betterments and additions 
charged to capital accounts in the fiscal year 1903 amounted 
to $189,954. During the year three important revisions of 
location were undertaken, one at Stamps, one at Spring Hill 
and one at Minden. The first two have been completed and 
the track is Being laid on the third. The object of these 
betterments was to shorten the line and to reduce the grad-s 
and curves. All told, the improvements in alignment and 
grades extend over about 101-3 miles of road. The new 
track has been ballasted and laid with 75-pound rails. In 
addition to this, about 28 miles of road between Stamps and 
Sibley have been relaid with 75-pound rails. Upon the com- 

etion of the work now in hand a total of 65 miles will have 

n ballasted with cement gravel. 

During the year water tanks, each of 35,000 gallons capacity, 
and with suitable pumps, have been erected at Hope, Taylor 
and Winnfield. Y’s have been built at Hope, (‘otton Valley 
and Winnfield, and sidings at Hope. Coler, Baker and Winn- 
field. Frame stations sufficient for the requirements of the 
traffichave been built at Spring Hill, Goldonna and Wion- 
field, and a new one will be built during the current year at 

inden. Other new buildings include a frame car repair 
shop and a power house at Stamps. New machinery has 

installed in the car — and machine shops, and the 
road is now well equipped for making all of its repairs. 

Bridges have b-en maintained during the year in excellent 
condition. The most important improvement was the re- 
gs of the Dorcheat pile trestle bridge, which is 1,190 feet 


he Company contracted during the year for eight new 
ton locomotives, Of these two have been delivered and 
are doing excellent service. The others are expected in the 
course of a few months. The company also added to its 
rolling stock three passenger cars, two combination cars, 97 
cars, 200 flat cars, three cabooses and three boarding 
cars, The road is now well equipped for all requirements. 


MILEAGE. 


In tion June 30, 1903, Ho rey 

A ° , Ark., to Winnfield, La.... 147°77 

Unter construstion Winnfield, La. DUE TR snveccacsoase 38°80 
Jena, La., to Natchez, Miss.......-.-.--.-0+.-2--2+. 47 

9 00 Alexandria, LO....00ccccccsccccceccceseescee.38 83°00 

Pn aN inshR RE ie ie ens psacinapnbone 269°57 

Yerage miles operated, 1901, 91°8 miles; 192, 97 miles; 


im, 127-17 miles, Sidings, 223 miles. Gauge, standard, 
Set 84 inches. Rails in the 147°77 miles of line now in 
tion, alg miles of 75-pound steel and 100 44 miles of 


INOOME ACCOUNT, 
The income 
1002, and in, Secounts of the fiscal years ended June 30, 


80, 1903, ¥ th 
OF ing ate Fn 3, respectively, are compared in the 




















fi 
1903. 1902. Increase. Per Ct. 
Average miles operated...... 12717 97 30°17 31°10 
Gross earnings. .. ........ 32,534 $478,531 $54,003 11:29 
Operatingexpenses and taxes 371,706 295,574 76,132 25°76 
Net earnings.............- $160,828 $182,957 *$22,129 *12°10 
RIOT TIE 5 iccncdcanccaccus SEED. osunneue I7eGe <Shoda 
Total net income.......... $178,670 $182,957 *$4,287 "2°34 
REE ssanopock peenn ake 70,027 33,001 37,026 112°20 
Surplus..... ecadsesehadiods $108,643 $149,956 *$41,313 *°27°55 
* Decrease. 


On the present funded debt of the Company, $2,449,000, 
the annual interest charge of 5 per cent is $122,450. This 
sum is equivalent to 68:53 per cent of the net income appli- 
cable to interest in the fiscal year 1903. The annual interest 
charge on the funded debt is equivalent to $830 per mile of 
road now in operation, as against net income available for 
interest amounting to $1,405 per mile operated in 1903 and 
$1,645 per mile as the average of the last two years. 

The Company’s earnings have shown continuots gains for 
several years and reflect the prosperity and the uninterrupted 
development of the region. Comparing 1903 with 1902, the 
earnings of the passenger department increased about 41 
per cent, those of the freight department about 9 per cent, 
and total earnings more than 1! per cent. The proportion 
of other freight than forest products to the total tonnage 
was somewhat greater than the previous year. Of the in- 
crease of $54,003 in gross earnings, $37,172 was derived from 
freight, $15,778 from the passenger department and $1,053 
from miscellaneous sources. About 30 per cent of the total 
revenue is drawn from the passenger department and from 
other freight than forest products. 

Freight earnings averaged 1°83 cents per ton per mile, or 
the same as in 1902, and passenger earnings averaved 2°85 
cents per passenger per mile, as compared with 3°10 cents 
the year before. j 

The following comparative figures will be found of inter- 
est in this connection: 


PASSENGER TRAFFIC. 
1903. 1902, Increase. Inc. p.c- 
Average miles operated...... 127 17 97 30°17 3110 
No. of passengers carried.... 85,356 64,346 21,010 32°65 
Number of passengers oar- 
ried 1 mile.. ............... 1,668,048 1,066,502 601,546 56°40 
Number of passengers carri 


1 mile’per mile of road. ... 13,117 10,995 2,122 19°30 
Total earnings from passen- 

ae e-ceccsee 947,547 $33,467 $14,080 42°07 
Total earnings passenger de- 

PAFtMENt...ccc cccacc.coee-- 54,376 38,598 15,778 40°88 

FREIGHT TRAFFIC. 

1903. 1902. Increase. Ine. pe. 

Average miles operated ...... 127°17 97 30°17 31°10 

No. of revenue tons carried.. 740,569 732,811 7,758 1:06 


Number of revenue tons car- 

ried one mile ...............25,685,740 23,608,181 2,077,559 8°80 
Number of revenue tons car- 

ried one mile per mile road, 201,980 243,383 *41,403 *17-01 
Total earnings from freight... $469,588 $432,416 $37,172 8°60 


* Decrease. 

OPERATING EXPENSES. 

In addition to the improvements charged to capital ac- 
counts, as mentioned above, the existi g property was duly 
maintained out of its earnings through charges to operating 
expenses. The amount expended for maintenance of way 
and structures, including reserve funds charged to operat- 
ing expenses and set aside for renewals of rails and ties, was 
equivalent to $921 rg average mile of road operated, as 
against $1,017 per mile in 1902, 

All freight cars, except skeleton logging cars, are provided 
with automatic couplers and air brakes, and all of the cm 
ment is in good condition. The amounts charged to operat- 
ing expenses for repairs and renewals of rolling stock aver- 
aged per locomotive $820 in 1902 and $1,039 in 1908; per 
passenger train car $349 in 1902 and $474 in 1903, and per 
freight and work car $31 in 1902 and $26 in 1908, 

The increase in cost of conducting transportation from 
25:62 per cent of gross earnings in 1902 to 29°18 per cent in 
1903 was due to several causes, among them the maintenance 
of adequate train service on the new mileage, higher wages 
and the operation of the per diem system of settlement for 
the use of borrowed freight cars. Of the increase in gross 
earnings 60 per cent was absorbed by increased cost of con- 
ducting transportation, 


REPLACEMENT RESERVE FUNDS. 

Proper amounts are set aside monthly out of income as 
reserve funds fr the maintenance of ties, rails and equip- 
ment. Renewals when necessary are then made out of these 
funds, During the fiscal year 198 the tie reserve fund was 
increased $10,805, the rail reserve fund $9,319 and the equip- 
ment reserve fund $19,257.° 


TRANSPORTATION RESULTS, 

Both in the passenger and in the freight service the work 
of the transportation department shows progress, 

With an increase of 8°80 per cent in the number of tons of 
revenue freight carried one mile, the revenue freight train 
mileage increased 5°37 per cent and the average train-load 
of revenue freight increased 3'14 per cent, In 1902 the av- 
erage revenue freight train-load was 159 tons; in 1908, 164 
‘ons. Including company freight, the train-load of 19083 was 
174 tons, as against 161 tons the year before. Freight earn- 
ings per freight train mile averaged §2°99, as compared with 

2°91 in 1902, an increase of 3:06 per cent, 
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PATTERSON, TEELE & DENNIS, 
Certified Public Accountants, 
30 Broad Street, New York. 


& Passenger train earnings per nger train mile aver- 
aged 76 cents in 1903, as compared with 57 cents the previ- 


ous year, a in of 34 percent. The average number of 
y . 131 State Street, Boston. 16 8. Calvert Street, Baltimore, 


ngers per train increased within the year from 16 to 23. 16 E. Broad Street, Columbus O 


e gain in the number of passengers carried one mile was 
56 — cent. c NEw York, September 22, 1998, 
To the Stockholders and Bondhoiders of the Louisiana & 


In the Company’s train statistics the mileage of mixed 
trains is added to freight and passenger train mileage, 
three-fourths to the former and one-fourth to the latter. No 


Arkansas Ratlway Company. 


We have made an examination of the books and accounts 


helping engines ar- employed. The following tables show | of the Louisiana & Arkansas Railway Company for the figoa) 


year ending Jane 30, 1903, and hereby certify that the Bal. 


comparative results: area © 4 Profit and L 
ance Sheet and Income and Profit an oss Acco 
FREIGHT SERVICE. lished herewith are in accordance with the be op 8 = 


2 a ees, 1908. Increase. Ine. pe. have satisfied ourselves that they accurately set 
verage miles operated...... , . . ° “ 
Total carnines from freight. $469,588 $432,416 $37,172 8-60 ng 7 7 8 operation and the financial 
Number of revenue tons car- as at June ov, ° 


forth the 
conditiong 


ried one mile. ..._ .....-...25,685,740 23,608,181 2,077,559 8°80 PATTERSON, TEELE & Dennis, 
*Revenue freight train mile- Certrfied Public Accountants, 


cwccecascape 156,789 148,794 7,995 5°37 








BOMB. ccccccccee ccccccucee cose 
Freight earnings revenue 
ght train mile........... $2995 $2906 $0089 3-06 nae 30. mem 


— Average miles operated....... 12717 97-00 
* Inclades three-fourths of mixed train mileage. | Grose earnings........-........ $532,534 22 $478,531 50 


PASSENGER SERVICE. Operating expenses........-...$364,857 65 $291,798 37 
ee: ARR: > Raley Wadand: | NE xo <oeenenneceregnanevenss 684900 3,776 50 


186 159 5 314) SUMMARY OF INCOME AOCOUNTS—FOR THREE YEARS 


1901, 
91:8 
$316,745 80 


—_——. 


$193,995 39 
4,274 96 





earn- 
OTR LOL SE AT . Operating expenses and 
esos $54,376 $38,598 $15,778 40°88 perering Oxpensce ant 371,706 65 $205,574.87 


$198,270 35 








car- 
= Awe 1,668,048 1,066,502 601,546 56°40 —— 
Not earnings........--.+« « -.+2.5§160,827 57 $182,956 63 
| ee ee | URE CRD ccceccserscoececs 17,842 52 


A 
°2- 15° . . | Se ee > eee oe ee 
gere pertrain............... 23°39 571 7°68 48°89 | Total net income.......-.-. $178,670 09 $182,956 63 
7 rch 19°41 34:14 — 


sees cseees 


$118,475 45 


$118,475 45 


$15,618 82 





t Includes one-fourth of mixed train mileage. Other interest.......... serene 749 34 1,501 14 
The Company’s books and accounts have been audited by Total deductions from in 
ceriified public accountants and their certificate appears | COME ...00+----------2----- $70,026 79 — $33,001 14 


train mile, cents............. 76°26 5665 | Interest on funded debt....... $69,27745 $31,500 00 
herewith. The report of the Auditor submitting detailed 643 30 955 49 


a ee $108,643 30 $149,955 49 


$15,618 82 
$102,856 63 


statements of earnings, financial condition, operating results, | 
aaa & ’ | PROFIT AND LOSS ACCOUNT FISCAL YEAR ENDED JUNE 30, 


etec., is appended | 

























Continued faithful service, for which the directors desire| ogeprr— 
to express their acknowledgment, has been rendered by Surplus income for year ended June 30, 1903....... anal $108,643 30 
officers and employees. | DEeBIT— 
By order of the Board. Sandry adjustments... 0202. ..c.ccccccccccsccccccccccccccces 1,612 01 
WM. BUCHANAN, President. | Balance June 30, 1908............2+-sesceeeeeseeseeee ee: $107,031 29 
COMPARATIVE GENERAL BALANCE SHEET. 

ASSETS. June 30, 1903. July 1, 1902. | Increase. Decrease, 
Cost of road ....... silanes eiiiiaiine ciinennhcomaicinininieinneitial $3,593,326 $3).... .... ..-.-. $2,145,606 59 .... ... vecene $1,447,719 5 | 
Cost of equipment ......-..--.--- solic bieeendiiiiaeninii a 525,854 24 .... 222. o200-- | eee re 297,399 25]... .cccce cees 
Total cost of road and equipment ..... Lbiecediebvnee Nes chee sani Re eee eee $2,374,061 58 1,745,118 | ee 
Material and supplies ......-.- ---c-ecccccscne-eeeee cee tints cane wanes f  BREZROT PB icone sons cpecee 37,776 60 159,891 36].... .... .--c00 

First mortgage IM THORBUTY -.... ccc. ccoccccccee--2- coos cone coccee (sors --- cvcce loose cuss eesees | €64,000 00) .... .... e200. $864,000 
Total capital and invested assets. .... $4,316,848 53 ... 220. 220-0 $3,275,838 18 1,041,010 35).... .... .-.... 
Equipment under contract (contra). 24,07 24,075 00 
OR Pine ..ccccsceccsse 4 coones cons iit 
Cash in transit ........-. -.. oon comune 
Cash financial agente -. 17,700 00 
agente and conductors ....... 825 85 
Due from individuale and companies...............--.---- cnte caine 
Unexpired iusurance.........------..+. cieabbphinpehnanioree EE shits enpn soeiue 1,617 36 
Total working assets ...........-.-.-- CS Cate Nae Mee Tee SORTED OB pa. ssnc ocones 182,664 69 211,086 27]... coe seen 
Total mesets ........... ecesgsecascousrcocsocens cnsses secs 2900 cece - $4,710,599 49 .... ... s weoene $3,482,577 87 1,228,021 62).... -... seseee 














July 1, 1902. Increase. | 





SEO DOO OS) i505 c05s vosdee #500.000 00 . 
1,500,000 00) .... ..2. -.0- 616,000 00. 


RAs $3,250,000 00! 1,116,000 00 . 





Equi Tomttast ¢ i 24,075 
» COL CONEEED cnccssccescocccocce. 20208000080 \2000 cepmerlsecs Cane 200cb0leeen, *_ eevee 75 OU}... 
rt oe $55,216 43 .... .... ...--. $14.586 38 diene Ti fet 


26,678 29 ..2. oor o« 19,543 04) .nccce coos cons 
94 17,547 14] .cccce cows coe-| + 


ene ower eeewne | smewee same weer 


18,000 00) . 
. 2,331 83) . 
cece 59,000 00: 


MTR pos’ <0cc ccdied eds ‘bebaessnk tot oan weit 


ORF ORE CORRE EEE HOOF FOR Oe eee eee Cees Bae j 





Sn ae es | 


sich ielue habia ISB AGS BB ..cs coee cvosee 151,009 29) ....-- -- 


ee ee ee eee ee ee ee ee 


—_—_——— 






eos cone ooener 


sysciat *"'924,075 0 
40.860 05 ..eene vor o2ee 











ewenes oer eer 


15,554.08 


SER EROR ccaichs 'oske ee 57,493 58| 44,619 41 -eevne one -0 


soe cose coccee| IOTMBLDD 2000 coe coccse| coosee oses oos:| 107001 BB icecace ste 
eeeseseeens leone cons seeree $4,710,509 49 2.2. sencee ove |GB,482,577 £7] 1,228,021 62, -conee oove 














- —— ~ _ - a re —— 
BAILS IN MAIN TRACK. | EQUIPMENT LIST. 

June 30,1903. June30,1902, Inerease. June 30,1903, June 30,1902. Inert 

Miles 60-pound stecl........... 10044 125°30 *24°R6 | Locomotives......---00+-00-0+ 17 15 5 

Miles 75-pound steel........-.. 4733 siiisaie 47°33 | Passenger train C@rs.......--+- 10 5 Fi 

ane eee peerage —~——~ | Proight C@78—BOX. ..cccceresese 109 12 200 

I cicadinnneonnben ay 125°30 POE 1. Es ccacpebaes bods sxccwensensr 556 rf 

TBecrease.  Raaaetanenaee TE ; =a 

Nore —In the facal car 1908 the laid 76-pound steel rails ra 2 ange — 2 4 
op 22°67 new replaced with pound Service cars Boarding .. 

etee] on 24°86 miles of old line. PU GTIVER...0..00rrecereeees 1 1 ~~ 





en 2 ee: we ee 6 EO ao aie So oem nn. ...... 
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ATLANTIC COaST LINE RAILROAD COMPANY. 








SIXTY-NINTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 320rq, 1903. 








RICHMOND, V.A., November 17th, 1903. 
To the Stockholders of Atlan'ic Coast Line Railroad Company: 


The Atlantic Coast Line Railroad Company, a corporation 
having # Virginia charter, and also corporate powers under 
the laws of the several States in which it owns lines of rail- 
way, went into possession, on the ist day of July, 1902, of 


rty acquired by consolidation with the Savannah 
ae ee Western Railway Company. At the same time it 
went into ssion of the St. Johns & Lake Eustis Rail- 


ch it had acquired by purchase from the Compan 
een, and aes of the Sanford & Lake Eustis Rail. 
road and of the Florida Midland Railroad, which it acquired 
by purchase from the owner of the same. 

e stocks of The Florida Southern Railroad Company and 
of the Sanford & St. Petersburg Railroad Company were ac- 
quired by this Company ane the oe of said Companies 
were conveyed to it. hile such consolidation only became 
effective April 1st, 1908, the accounts representing the earn- 
ings and operating expenses of The Florida Southern Rail- 
road Company and Sanford & St. Petersburg Railroad Com- 
pany, from July Ist, 1902, to March 31st, 1903, were taken 
up on the books of this company, so that the statements in- 
corporated in this report include the three Companies, and 
the operations of 4,138°87 miles of railroad. 

The Florida Southern Railroad Company owned and op- 
erated at the time of the consolidation about two hundred 
and forty-three miles of road, consisting of the line of railway 
extending from Palatka, Fla., to Gainesville, Fla., and to 
Fitzgerald, Fla., and Brooksville, Fla., and the line from Bar- 
tow, Fla., to Punta Gorda, Fla., at all of which points, except 
the last named, said lines of railway had connection with 
those of the Atlantic Coast Line Railroad Company. 

The Sanford & St. Petersburg Railroad Company at the 
time of the consolidation owned and operated the line ex- 
tending from Sanford, Fla., to St. Petersburg, Fla., a dist- 
ance of about 153 miles, and connecting with the Atlantic 
Coast Line at Sanford and Trilby. 

At the time The Florida Southern Railroad Company was 
consolidated with the Atlantic Coast Line Railroad Company, 
the former had under construction a line from Punta Gorda 
to Fort Myers, a distance of about twenty-eight miles, which 
it is — will be completed and in operation early in the 
year 1904, 

Aline from a point in Decatur County, Ga., near Climax, 
on the railway between Climax, Ga., and Chattahoochee, Fla., 
was partially constructed in the fiscal year covered by this 
report, and is now in operation to Amsterdam, Ga., a dist- 
ance of 10°5 miles. 

— Company has not now under construction any other 
es, 


MILEAGE. 
ike sctnncickeedunahakoc case s¥icdmateneaenchdpean «. 3,999'26 
lines operated under lease or agreement for trackage, etc.... 139°61 
RE er vaiosusigcdacbhessn ras hauscabsasnerapaspenebacrse 4,188°87 


The railways of the Atlantic Cost Line join those of the 
Louisville & Nashville Railway Company at Chattahoochee 
Junction, Fla., and Montgomery, Ala. The two Companies 
are the joint lessees of the Georgia Railroad; for years they 
have interchanged business with each other on a large scale, 
and have been operated as connecting lines and allies. Under 

circumstances it was deemed of first importance by the 
ders and directors of the Atlantic Coast Line Railroad 

y that such interchange of business should be per- 
manently secured, and it was considered that this could be 
dt ed in no other way as completely as by the acqui- 
a by this Company of a majority of the stock of the 
din le & Nashville Railroad Company. The stockholders 
of all pmpany, by avote representing ninety-one per cent 
the stock then outstanding, and being all the shards 
Pe oa at the meeting on November 17th, 1902, ap- 
44 he purchase ot 306,000 shares out of a total of 600,- 
shares of the stock of the Louisville & Nashville Railroad 
nen y. These shares have been pledged as collateral for 
Ne of $35,000,000 of bonds made by this Company, 
maring veg November 1st, 1902, payable October 1st, 1952, 
ety el ng interest at the rate of four per cent per annum 
ete: tober Ist, 1902, yable the Ist days of May and No- 
ant These bonds, together with $5, 


this Qo ,000 in the stock 
consid mpany, and $10,000,000 in cash, were paid as the 
ération for the 806,000 shares of Louisville & N ashville 


fatten aan sbecompany have slaop ben ap 
8 8 which its 
pinot to $45,554,290 68, > : Peta 
" eage of the Louisville & Nashville Railroad Com- 
ine nape operated, or leased and controlled solely or 
hee 5 Ite other lines, on June 80th, 1903, aggregated 
ving al a earnings from operations and income, after 
ag which e8, leases and fixed charges, were 6,211,047 74, 
dividends of * shag paid to stockholders in two semi-annual 
F $3 wo and one-half per cent each in August and 
ok what 002.000, leaving a net surplus of $3,211,047 74, 
tore in wever, was invested by the Board of Direc- 
additions to its equipment and property, 


pan 


ATLANTIC COAST LINE RR. INCOME ACCOUNT. 


Gross earnings from operation... ...... ..-...-.200 200005 $19,682,455 60 
Operating expenses and taxes........-.....cccsscecseeeee 12,612,336 59 
Net income from operation..............nccssenscocsesesee $7,070,119 01 
NE MI ric ndcc pcb sesecnsnisdécactddedscsesnnanmbenia 1,152.952 34 
TOGRE PROGINS «Sons occa dssioccsnceccsscecuslnn eacocces $8,223,071 35 
Interest and rentals... .......cccccccccccceencccccece------ 5,207,982 48 
$3,015 088 87 
Miscellaneous deductions from income.............-...- 22,060 60 
NN: ¢ cchdindonbdadasadeannnne suadceadaainded $2,993,028 27 
DIVIDENDS— 
Declared Nov. 17, 1902, payable Jan, 10, 
1903, 219% on $28,150, common stock.$703,750 
Declared June 26, 1903, payable July 10, 
1903, 210% on $36,650, common stock. 916,250 
Declared Sept. 23, 1902, payable Nov. 10, 
1962, 219% on $2,0'8, preferred stock. 50,472 50 
Declared April 21. 1903, Fan me May 10, 
1903, 249% on $1,744,100 preferred stock. 43,60250 1,714,075 00 


Net surplus for year..... OO" wenccencs eccececece cocace $1,278,953 37 
Earnings from operation increased 11°58 per cent. 
Operating expenses and taxes increased 8'22 per cent. 
Net income from operations jncreased 18°13 per cent. 

In “Other Income” is included the six months dividend of 
two and one-half per cent on the Louisville & Nashville Rail 
road Company stock owned by this Company which was 
paid in February, 1908, while “Interest and Rentals” include 
nine months’ interest to June 30th, 1908, on the entire issue 
of $35,000,000 of bonds secured by the Louisville & Nash- 
ville stock as collateral. 

The ratio of operating expenses and taxes to gross earnings 
from operations was 64°08 per cent. 


CAPITAL ACCOUNT. 


The common stock of the Company outstanding on July 
ist, 1902, amounted to $23,150,000. Fifty thousand shares 
were issued in part payment for 306,000 shares of Louisville 
& Nashville stock an —. thousand shares were sold 
at $125 per share to provide the cash payment made on the 
same account, so that the outstanding common stock of the 
Company amounted at the close of the fiscal year to 
$36,650,000. 

On July ist, 1902, the Company had outstanding $18,850,- 
000 of 5 per cent nen-cumulative preferred stock, of which 
$17,105,900 were, by June 30th, 1908, converted into 4-per- 
cent Certificates of Indebtedness of the company at the rate 
of 100 per cent of stock for 125 per cent of Certificates; there 
were outstanding on the 80th of June, 1903, $1,744,100 of 
preferred stock. 

There were outstanding on the 80th of June, 1908: 

7% Certificates of Indebtedness of the Wilmington & Wel- 


BO Fabia on we éksonarcinie aharsoetises te $17,100 
4% Oertificates of Indebtedness of the Atlantic Coast Line 

ilroad Company (of the issue of 1900),................. 22,400 
New 4% Certificates of Indebtedness of the Atlantic Coast 

Line Railroad Co. (amount authorized $25,000,000) ..... 21,382,300 


Mention was made in the annual report of the Company to 
the stockholders for the year ended June 380th, 1903, of the 
consolidated oo of the Company to secure an issue of 
bonds not to exceed $80,000,000. The amount of bonds 
secured — mortgage outstanding on June 80th, 1908, 
was $34,809,000. 

Steps were taken in this fiscal year for paying, on January 
1st, 1904, $1,500,000 St. Johns River Division Bonds of the 
Savannah Florida & Western Railway Company, under the 
right reserved in the morwenge securing said bonds. When 
said bonds have been paid, the consolidated mortgage will 
have a first lien on 124 additional miles of railway, which 
will make it a first lien on about 713 miles. 

The entire bonded debt having a lien on the railways 
owned by the Ley ag amounted, on June 80th, 1903, to 
$72,569,275, or $18,146 per mile of railway owned by the 
Company, and the fixed charges resulting from such bonded 
debt amounted to $3,059,227 63 per annum, or $765 per mile 
of railway owned by the Company. 

The Company has no floating debt, and has no equipment 
trust obligations outstanding except the amount of $136,- 
666 65 which it became liable to pay by reason of consolida- 
tions with other companies, and which amount is being paid 
at the rate of $40,000 per year, 


MAINTENANCE OF WAY AND STRUCTURES. 


The charge to this account during the year amounted to 
$2,995,369 50, an increase of $271,126 95, or 9:05 per cent over 
the preceding year, 

Six thousand and twenty-seven and five one-hundredths 
tons of new steel rail i and 80 Ibs, to the yard) were laid, 
making 50°828 miles of track laid, 

One million five hundred and sixteen thousand nine hun- 
dred and six cross-ties were used in renewal. 

One hundred and five thousand nine hundred and one 
cubic yards of grovel ballast were placed in the track, 

Fifty-nine and one-third miles of new side tracks and spurs 
were constructed and fifteen miles were taken up, making a 
net increase during the year of forty-four and one-third 





miles, 
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The charge to repairs and renewal of buildings and fix- 
tures amounted to $488,291, an increase of $89,880, or 25°8 
per cent, over the preceding year. 


MAINTENANCE OF EQUIPMENT. 


The charge to this account was $2,153,309 60, a decrease 
of $6,189 98, or 29-100 of one per cent, as against the preced 
ear. 
* n new locomotives were added at a cost of $203,858, 
of which nine replaced the same number of old locomotives 
sold and seven were charged to New Equipment. The Com- 
py owned 451 locomotives at the end ofthe year. All the 
aaeentives and passenger coaches of the Company are 
equipped with automatic couplers and air-brakes. 

One thousand two hundred and fourteen new freight cars 
were purchased or built at the Company’s shops during the 
year at a cost of $683,384 18, of which 291 took the place of 
the same number of freight cars destroyed, and 923 were 
charged to New Equipment. Freight train equipment at the | 
close of the year consisted of 13,931 standard-gauge cars and | 
41 narrow-gauge cars. All freight cars of the Company are | 
equipped with automatic couplers, and 82°9 per cent of them | 
are equipped with air-brakes. 

The passenger train equipment at the close of the year 
consisted of (496 standard-gauge cars and 6 narrow-gauge | 
cars. 

Road service equipment consisted of 399 cars. 


CONDUCTING TRANSPORTATION. 











| 








‘ . ‘ 
The charge for Conducting Transportation amounted to 
$6,194,359 07, an increase of $577,313 09, or 10°28 per cent 
over the preceding year. The principal causes of increase 
were rise in the price of fuel, increased wages of employees 
and large increase in tonnage handled. 
Tons FREIGHT AND NUMBER PASSENGERS CARRIED. 
er rn MTL... 0) catenitephaeenbbecsnone 7,674,271 
Average amount received for each ton freight...... 
Number of passengers carried................--.00.-- 3,728,083 
Average amount received from each passenger ..... $1 03 
PER MILE OF RoapD. 
Miles of road —— ere pbbsbvconesee — ettne 4,138 87 
Receipts from freight.......... y $3,393 78 
= eae 926 55 
oe ¥ 1,208 48 
4,755 51 
877 69 
1,877 84 
CARRIED ONE MILE. 
Tons freight carried one mile............ ieee emahemeiia 1,068,277,144 
Averate rate per ton per mile .............-.20..s000- *O1 
Number of passengers carried one mile....... cocceee 157,075,477 
Average rate per passenger per mile................ i. “024 
PER TRAIN MILE. 
Mileage of revenue freight trains .................-.. Soee eet 
“ ae passenger trains........... senens 4,997,740 
as oe EI cnincnnnuinenewanene 780,434 | 
Total revenue train mileage.................-...- 11,683,565 
Mileage of non-revenue trains. ................... ence 382,323 
ihe tere NN sslsskks 5 casicceccceccscictcccs 12,065,888 . 
Receipts from freight per freight train mile......... $210 
- “ passengers per passenger train mile. “66 
= “ passenger train service per passenger 
RTS doenbe cd ncnseenartobeanes one net cane enon 87 
Gross from operation per mile of trains 
GaEEing TOVOMEC. .....20cc.cccccssccccccnc cesses coccce 168 
Operating expenses per mile of trains earning 
eres aduweoanbhn pont mineansnesap 1 02 
Net earnings per mile of trains earning revenue.... "66 
GENERAL EXPENSES. 


The amount charged to this account was $567,208 42, an | 
increase of $71,964 50, or 14°53 per cent, caused principally | 


————_ 
by increase in amount of insurance carried and in ; 
premiums paid, and by expenses incident to the issue of f “ 
per cent First Consolidated cop Bonds, tod 
The Company acknowledges the faithful and efficient 

vices performed by its employees during the fiscal _ 
covered by this report. year 
Respectfully submitted, Z 

H. WALTERS, Chai 


R. G. ERWIN, President, 








INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30TH, 1903 







PB kncbcansecesanes wnsecnsssechsnt -- $14,046,394 95 
Passenger ip 3,834,868 06 
Express... 529,758 31 
Mail...... 600,321 3 
Miscellaneous én 621,837 91 
Extra’ Baggage..........-.0ce0e pees 36,788 77 
Telegraph....... ERE ET! 12,486 21 





————— $19,682,455 60 
OPERATING EXPENSES— 

Maintenance of Way and Structures.. $2,995,369 50 

Maintenance of Equipment ....... eons er rict 60 


Conducting Transportation........... 194,359 07 
General Expenses ...............0.-00- 567,298 42 11,910,336 59 
————————S es 
NET EARNINGS ....000--2.-0020-00 eo $7,772,119 01 


OTHER INCOME— 
Interest on Deposits and Current 





CIID ( cncvenneccnihenssaueny SiS 154,515 03 
Interest and Dividends on Stock and 
other Securities ...................-.- 871,035 89 
Ren's from Real Estate and Property 77,272 13 
TT Ps > icancossesacnkeephuednnnee 48,697 27 
Miscellaneous ............+---+ qpceneces 1,43202 1,152,952 94 
DORAL TMGOMB cocccccceincebccencsee $8,925,071 35 
DEDUCTIONS FROM INCOME— 
Interest on Funded Debt.............. 4,109,110 96 . 
702,000 


Taxes A 00 
Intereston my Ye Indebtedness 1,055,595 52 


Rental of Leased Lines— 
C. RR. of 8. C......- ~...$31,000 00 


8. C. Pacific Railway... 6,276 00 
, 





W. & B. VuoEaas ceccvces 000 00 
-_-_——_—-— 43,276 00 
Dividends on Capital Stock............ 1,714,075 00 
Miscellaneous ...... eh ceding haaiees 22,06060 7,646,118 08 
SURPLUS INCOME FOR YEAB ...... $1,278,958 27 





PROFIT AND LOSS ACCOUNT—YEAR ENDING JUNE 30, 1903, 


CREDITS — 

Balance atcredit of Account on July 1, 

ee snvietietedabus- Vénve dana weambae ou $12,750,086 24 
Interest on $500,000 A. C. L. BR. of 

8. C. Bonds, collected in July, 1902, 

applicable to prior period ........... 7 10,000 00 
Premium on Stock and Bonds........... 2,225,684 35 
ey | “ 8. Government of errone- 

wW 





ous d ion made during — 

War on account of M. & O. Land Grant. 4,748 10 
Southern Express Co. — co 

since July 1, 1902, applicable to prior 

NOE sak. <udnpensss sockshnvdipthieadiee 79,883 82 
Exchange of Florida Southern RR, and 

B. GOs. FP, BE. BOMB scones cnssccvnevs- 242,688 83 
Accounts closed out...........--.2--s---- 26,661 27 
Net omeyies for the year ending June 

re 1 g transferred from Income 1,278,958 27 , 

IN vine ccddanvehs sncavsseeceunreess , 
—- ——- —— $16,618,655 8 
DEBITS— 
Interest on |Bonds char, subsequent 
uly 1, 1902, applicable to prior 
Risseiseenntb wm stsnebbrensiancbas $57,716 66 
Surplus Profits applied to cost of L. 

N. RR. &tock........ o0 consesccessveceuse ,000,000 00 
Accounts charged Off..........--..0.-s00+ 92,254 81 
Charges to Real Estate transferred....- 3,707 00 5,158,67841 

a . 





————e 
———_ 


Balance at credit of account on June 30, 1908......--. $11,464,077 
pea A 





























GENERAL BALANCE SHEET JUNE 30TH, 1903. 
ASSETS. | LIABILITIES. 
Property, Construction and _ -$127,255,911 01 OAPITAL Stock — 
306,000 shares Louisville & Masbvitie BE. Co. 2" 45,554,220 58 | Preferred.......-+-----+- \ ebatiauniiteaianll $1,744,100 00 
Seetieee ids es | Cee ade 
enen cpiwbadsepoban Sdsobendbebectepers mmon ‘~ mi 'e 
Atlantic Coast Line BR. Go. of 8. C. 4% bonds deposited ; | Fede Mil ccsccocssioveheaccazaucesannne. San Py 
with Farmere’ Loan & Trast Company........--....... 500,000 00 | ———_ $$ 888,304,10 
gy Aang anendbes Company |. CERTIFICATES OF INDEBTEDNESS— 
or Equipment....... ease cvescace oreoces monet enesesaene 500,000 00 | New Certificates of Indebtedness, 4% ..821,382,300 00 
ay on Deposit for renewals of raile.. A 4 Certificates of Indebtedness, Old, 4 ‘if 22,400 00 
Material and Supyiies......... ore: | en ae m 
CURRENT AssETS— Bonded Debt Secured by Mortgages on Railrosds...... ° 
Coshon deposit and in bandsof Treas | |. Loulevile & Nashville fi Collateral 4% Bonds....... 35/000 
WEST .ccccs coccseces Renee ee es eeeeeeooes> 1,397 Trust nm TIONS . nn ccncccncccessncscoesene® 
Cash fOr COUPONS... ...-00---- 500,848 69 9 _—s 


Agents’ 522, 15 
Due by other Companies & Individuals. 5,308,770 51 
—- 17,786,092 91 

DEFeERED ASSETS— 


ie 








306,394 48 





TOtAl ASGO6...00ccrnccrncncseosarerenconcncns oonreene $185,498,492 72 





CURRENT LIABILITIES— 
Audited Voucuers and Pay-Rolis. ...... $1,111,651 32 
Due to other Companies and Individ’is. 7. 27 
Unclaimed Wages......-.-00sc0cseeseeee- 28,426 16 
Coupons due and unpaid.........+....--- FOO oto 25 . 
Dividends declared, unpaid........ 0.0.6» 3,466,910 

DEFERRED LIABILITIES— 

$869,893 32 


Bond Interest Accrued, not due........ 
Taxes accrued, DOt dUé-.......00.2-000-- $84,901 81 


ings 
Reserves for Betterments and Improvements.....----- 
Profit and cae 


L008—Burplus........ccescencnccsessesrasee*” —a 
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ST. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY COMPANY. 





APPLICATION TO THE NEW YORK STOCK EXCHANGE TO LIST THE RIVER & GULF DIVISIONS 
‘ FIRST MORTGAGE FOUR PER CENT 30-YEAR BONDS. 








NEw YorK, October 31, 1903. 


gt. Louis Iron Mountain & Southern Railway Company 
respectfully applies to have the following-described bonds, 
jggued by it, placed on the regular list of the New York 
Stock Exchange, viz.: $12,242,000 of its River & Gulf Di- 
visions First Mortgage Four Per Cent Thirty-Year Gold 
Bonds, numbered from 1 to 12,242, inclusive. . 

These bonds are issued under and secured by a divisional 
First Mortgage dated May 1, 1903, executed by St. Louis 
Iron Mountain & Southern Railway Company .to the Mer- 
cantile Trust Company of New York and William K. Bixby 
of St. Louis, Mo., as Trustees. The bonds are dated May 1, 
1903, and mature May 1, 1933, and the principal and interest 
of the bonds are payable in the City of New York in gold 
coinof the United States of the present standard of weight 
and fineness. The bonds bear interest from May 1, 1903, at 
the rate of Four Per Cent per annum, payable on May 1 and 
November 1; both principal and interest of the bonds are 
payable without deduction for any tax or taxes which the 
company may be required to pay or retain therefrom under 
or by reason of any present or future law of the United 
States, or of any State, County or Municipality thereof. The 
ponds are in coupon form, with power of registration as to 
principal, and may be converted into full Registered Bonds 
without coupons, of the denomination of $1,000 and such 
multiples thereof as the Board of Directors or Executive 
Committee of the Ry. Co. may from time to time prescribe. 
Registered Bonds are exchangeable in turn for Coupon Bonds. 

e Mortgage securing these bonds covers as a first and 
paramount lien thereon the lines of railroad of the Railway 
Company constructed and to be constructed, extending 
from a point at or near St. Louis, Mo.; thence by ferry to 
East St. Louis, Il],, and thence along the east side of the 
Mississippi River to the bridge of the Southern Illinois & 
Missouri Bridge Company at Thebes, Ill., and from a point 
of connection with said bridge at Grays Point, Mo., along 
the west side of the Mississippi River to a point of connec- 
tion with the line of railroad of the Texas & Pacific Railway 
Company at or near Clayton, Concordia Parish, La.; also 
from a point at or near West Memphis, Ark., toa point of 
connection with the line of railroad of the Missouri Pacific 
Railway Company at or near Carthage, Mo., a total mileage 
of about 677 miles, of which 380°08 miles are now constructed 
and in operation; also all lines of railroad, extensions, 
branches, equipment, property, rights and franchises con- 
nected therewith, and all other property, real and personal, 
which may be constructed or acquired by the use of the 
bonds issued thereunder or the proceeds thereof, 

The Mortgage also covers the following-described obliga- 
tions, which have been deposited with the Mercantile Trust 
Company, one of the Trustees of the Mortgage, and are all 
of said obligations issued and outstanding, viz.: 

$148,000, par value, of the First Mortgage Bonds of the Union Rail- 
= Company, a corporation of the State of Tennessee and owning 

rminals, terminal facilities and railroads at or near Memphis 
in sald State, out of an authorized issue of $1,000,000 bonds; and pro- 
vision is made in the River & Gulf Divisions Mortgage for acquisition 
of the remaining authorized bonds. ts 

$1,000,000, ger value, of the First Mortgage Five Per Cent Gold 
Bonds of the Western Coal & Minin Company, a corporation of the 
State of Missouri, which owns operates certain coal lands in 
Tasourl Arkansas, Kansas and Dlnois; said bonds being all of the au- 
thorized bonds secured by a Mortgage dated April 28, 1903, to Edwin 
G, Merriam, as Trustee, which mortgage covers as a first lien about 

acres of coal lands in the State of Illinois adjoining the line of 
Oo aermetly belonging to St. Louis Valley Railway Company and 
pt flee 8t. Louis Iron Mountain & Southern Railway Co., 
and subject to the lien of the River & Gulf Divisions First Mo: age. 
There are no liens upon property of company other than above stated. 

The total authorized issue of St. Louis Iron Mountain & 
Southern Railway Ceubany. River & Gulf Divisions First 

-Ye 


4 Per Cent Loeb ar Gold Bonds is $50,000,000. 
properties uired by St, Louis Iron Mountain & 
Southern Railway Company and subject to the River & 


Gnit Divislons First Mortgage are free from lien except as 
Provision is made for the immediate issue of $7,200,000, 
Pat value, of said bonds as applicable to the acquisition, 
and nting the value of all the railroad, property and 
franchises formerly belonging to the St. Louis Valley Rail- 
Way, including a line of railroad extending from East St. 
to Thebes, with a branch line from Fordyce Station to 
in near the north boundary line of Williamson County, 
the State of Illinois, a total distance of about 145 miles; 
2 miles of additional railroad in the County of St, 
, in said State; a ferry line across the Mississippi River 
“pa East St. Louis, and ferry, terminal and yard facili- 
or near the city of St. Louis, Mo,, and the cities of 
St. Louis and The , Tl. 
— in the aggregate principal amount of $1,000,000 are 
den to be certified from time to time for the acqusition 
reyeent amount of the First Mortgage Bonds of the 
nessee, way Seneany, @ corporation of the State of Ten- 
roads pad rminals, terminal facilities and rail- 
talitoed mente in said State, and connected with 
subject to said River & Gulf Divisions First 


att 


43 


EF 


F 
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_$148,000, par value, of this reservation of bonds are imme- 
diately issuable as applicable to the bonds of said Union 
Railway Company, deposited with the Mercantile Trust 
Company at the time of the execution of the Mortgage. 

$15,700,000, par value, of said bonds are sonevedt to pro- 
vide for the actual cost of the acquisition and the comple- 
tion and extension of the lines of railroad formerly belong- 
ing to the White River Railway \Company, the Memphis 
Helena & Louisiana Railway Company and the Memphis 
Helena & Louisiana Railroad Company, and may be certi- 
fied at a rate not exceeding in the aggregate $30,000, par 
value, for each completed mile of main line of said railroad. 

$2,175,000, par value, of said bonds are reserved to provide 
for the actual cost of double-tracking the line of railroad 
extending from East St. Louis to Thebes and formerly 
owned by the St. Louis Valley Railway, and may be certi- 
fied at arate not exceeding in the aggregate $15,000, par 
value, for each mile of said double track, 

$2,500,000, par value, of said bonds are reserved to provide 
for the actual cost of additional terminal and ferry proper- 
ties, facilities and equipment at St. Louis, East St. Louis 
and Thebes. 

$4,500,000, par value, of said bonds are reserved to provide 
for the actual cost of the construction or acquisition of 
second track, shops, depots, terminal properties, rolling 
stock and other additional property for use upon or in con- 
nection with the lines of railroad, branches, extensions or 
terminals of the Railroad Company subject to said Mortgage, 

$5,675,000, par value, of said bonds are reserved to provide 
for the actual cost of the acquisition of lines of railroad 
connecting the lines of railroad formerly owned by the St. 
Louis Valley Railway, the Memphis Helena & Louisiana 
Railway Company and the White River Railway Company, 
and said bonds may be certified at a rate not exceeding in 
the aggregate $30,000 for each mile of said connecting lines 
of railroad constructed or acquired. 

The remainder of said bonds, viz.: $11,250,000 par value are 
reserved under careful restrictions to provide for the actual 
cost of lines of railroad constituting extensions or branches 
connecting with the railroad of the Railway Company 
subject to the lien of said Mortgage, and said bonds may be 
issued at a rate not exceeding in the aeeteote $30,000, par 
value, for each completed mile of main line of railroad, and 
not exceeding in the aggregate $15,000, par value, for each 
completed mile of branch line railroad so constructed or 
acquired. 

$7,200,000, par value, of said bonds have been issued and 
delivered to the Kailway Company as applicable to the 
acquisition and representing the value of the lines of rail- 
road, ferry and terminal property formerly belonging to 
the St. Louis Valley Railway. and hereinbefore specifically 
described, 

$148,000, par value, of said bonds have been issued and 
delivered for an equivalent amount of the First Mortgage 
Bonds of the Union Railway Company, hereinbefore described, 
which bonds have been deposited with the Mercantile Trust 
Company, subject to the terms and conditions of said River 
& Gulf Divisions First Mortgage, as part of the security for 
the bonds issued thereunder, 

$8,089,251, par value, of said bonds, being a t of the 
reservation of $15,700,000, have been issued and delivered to 
the Railway Company upon the terms and conditions con- 
tained in said mortgage, to provide actual reimbursement 
for expenditures made in the acquisition of portions of the 
lines of railroad mentioned in Section 3 of Article II of said 
River & Gulf Divisions Mortgage, and subject to the lien 
thereof, and aggregating 132°06 miles of constructed main 
line of the railroads mentioned in said section. 

$1,208,987 60, par value, additional of said bonds, being a 
part of the same reservation, have been so issued and deliy- 
ered to the Railway Company in reimbursement of expendi- 
tures actually made in the construction by the Railway 
Company of extensions of the lines of railroad last above 
dsontibel, aggregating 45°82 miles of main line of such 
extensions. 

$489,142 86, par value, of said bonds, being a part of the 
reservation of $4,500,000, have been issued and delivered in 
reimbursement of expenditures actually made in the acqui- 
sition of additional railway equipment for use upon the lines 
of railroad subject to said Mortgage, which equipment has 
been marked with the words ‘‘ River and Gulf Divisions 
First Mortg uipment,” as provided in Section 6 of 
Article Second of the ortgage. 

$106,857 14, par value, of said bonds, being a part of the 
reservation of $2,500,000, have been issued and delivered to 
the Railway Company in reimbursement of expenditures 
actually made in the acquisition of additional ferry facili- 
ties and equipment for use in connection with the lines of 
solivess rae ect to said Mortgage, at or near St. Louis and 

. 8, 


From the foregoing it appears that the amount of River 
and Gulf Divisions t M ge Bonds issued and out- 
standing at the date of this application and the purposes for 


which said bonds have been ed are as follows: 
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Applied as follows - 
To the railroad uired from the St. 
Louis Valley Ry. Co., including yd 


and terminal property (152°2 miles).. $7,200,000 00 
To $148,000 par value st Mo 
Bonds of the Union Ry. Co...-.......-.- 148,000 00 


To the railway eeguired from White 

River Ry. Co, Memphis Helena & 

Louisiana Ry. Co. and Memphis Hel- 

ena & Louisiana RR. Co. (132°06 miles) 3,089,251 00 
To construction of extensions of said 


railroads (45°82 miles).............-...-. 1,208,937 60 
To railway equipment covered by Mort- 
SE ETE, cnovcnccanpasccnbiese 489,142 86 
To ferry facilities and equipment cov- 
ered by Mortgage as direct lien........ 106,857 14 


$12,242,188 €O 

All of the bonds covered by the present application have 
been sold and disposed of by the Railway Company. 

Mercantile Trust Co. is Registrar of Transfers of said bonds. 

The Mortgage has been duly recorded and there is handed 

ou herewith a 7 ae together with a Certificate of 
The Mercantile st Company certifying the said copy is 
correct, and that there are attached to the original counter- 
parts of the Mortgage Certificates of Record showing the 
recording thereof. 

Following is the Income account and Condensed Balance 
Sheet of the St. Louis Iron Mountain & Southern Railway 
Company, as of the latest practicable date : 

INCOME ACCOUNT FOR EIGHT MONTHS ENDING AUG. 31, 1903. 
Balance to credit of income account, January 1, 1903.. $5,210,808 71 


Gross earnings, Jan. 1 to Aug. 31, 1903.$12,642,889 02 
Operating expen. Jan. 1 to Aug.31,1903. 8,240,68094 4.402,208 08 





“ elena "$9,613,016 79 
arges against p 

PRE OE BORED. 5..< ccucdncwestscnsccses $2,347,013 90 

Rentals and taxes paid.................. 378,543 81 

Sundry amounts paid ...............-... 434,422 76 

$3,159,980 47 

Less amounts received— 

Dividends recetved...... $1,136,245 00 

Sundry amounts.......... 36,146 23 1,172,391 23 





Total charges against net earnings, eight months........ 1,987,589 24 
Amount to credit of income account August 31, 1903... $7,625,457 55 


BALANCE SHEET AUGUST 31, 1903. 












ASSETS. 
Cost of road and equipment..............ecce.---sccecee $85,978,770 80 
Real estate. 669,436 06 
Land accoun 
Construction accounts.... 
Investments ee 
itieticentnconcceenss »239,995 1 
Sundry accounts collectible. ..............2.-00-----s00- 303,382 14 
DEEEED CODING, 6. cccccconcccccosnoneccessceuscoccecs 625 00 
CS EE EGE CO 2,716,695 54 
Due from Little Rock Junction By..........---.-.--c0«- 5,376 15 
Due from Littie Rock & Ft. Smith Ry.................. 315.568 11 
$128,939,603 06 
LIABILITIES. 
RD SE cccnncccdunssvetednsseueeecbna $7,625,427 55 
Cin GOOEK.. 0.20. cccces concccwess cocc coccnccncs cnsens 25,795,710 00 
 inieintniintipptnbessheenttieabhruoicnesnesnabécede 83,131,400 66 
Interest due and accrued .... 7323,020 
Sundry accounts payable... 249,423 39 
Car Trust Certificates....... peo 992,000 
Miscellaneous accounts... .............c0c----cecccccccces 357,423 77 
Due to The Missouri Pacific Ry. Co..........c.cceescee- 465,197 64 


$128,939,603 06 


GENERAL OFFICERS.— George J. Gould, President; Frank 
J. Gould, Vice-President: C. G. Warner, Vice-President; 
Russell Harding, Vice-President and General Manager; 
A. H. Calef, Secretary and Treasurer; Guy Phillips, Assist- 
ant Secr+tary; 8. B. Schuyler, General Auditor. 

Directors.—George J. Gould, Russell Sage, John T. re 
BR. M. Gallaway, Howard Gould, Frank J. Gould, G. C. W. 
Lowrey, James DeWolf Cutting, Henry Whelan Jr., Thomas 
T. Eckert, W. H. Thompson, C,G. Warner, Russell Harding. 


There is also handed you herewith certitied copies of | peg 


resolutions adopted by the Board of Directors and by the 
Stockholders of the St. Louis Iron Mountain & Southern 
Railway ary authorizing and approving the issue of 
the River & Divisions First Mortgage Four Per Cent 
Thirty-Year Gold Bonds and the execution of the Mortgage 
securing the same. 

There is also handed you with this a specimen of the River 
& Gulf Divisions First Mortgage Four Per Cent Thirty- 
Year Gold Bonds and a Certificate of The Mercantile Trust 
Company, as Trustee, acknowledging the acceptance of the 
trust and giving the numbers and amount of bonds certified 
in accordance with the Mortgage; also Opinion of Counsel. 

Application is now made that the River & Gulf Divisions 
First Mortgage Bonds of this Company, in the aggregate 
principal sum of $12,242,000, bearing numbers 1 to 12,242, in- 
clusive, may be admitted to the regular list of the Exchange. 

Respectfully, 
ST. LOUIS IRON MOUNTAIN & SOUTHERN BY. CO, 
By A. H. Caer, Secretary. 

The Committee recommends that the above-described 
$12,242,000 River & Gulf Divisions First Mortgage Four Per 
Cent Thirty-Year Bonds of 1933, for $1,000 each, Nos. 1 to 
12,242 inclusive, be admitted to the list. 

W. H. Graneery, Chairman, 


Adopted by the Governing Committee, Nov, 11, 1908, 





COMMERCIAL ERITOME, 
Fripay Nias, Nov, 20, 190, 

Climatic conditions over a considerable area of the country 
have been more seasonable; this, coupled with active prepar- 
ations on the part of the retail trade for the coming holi. 
day season, has been reflected in a fairly full distribut. 
ing business, jobbers and dealers generally reporting 
fairly satisfactory condition of trade. Business from first 
hands, however, has shown no material improvement, the 
spirit of conservatism still being the dominating influence, 
Another factor that has served to hold more liberal buying 
in check has been a general disposition shown to close the 
current calendar year with comparatively light stocks of 
merchandise on hand, due to the reactionary tendency of 
prices in many lines, The Cuban Reciprocity Treaty has 
been passed by the House of Representatives and now awaits 
the action of the Senate. 
Lard on the spot has had only a very moderate gale, the 
buying by both jobbers and exporters being limited to small 
lines only; but as there has been no especial pressure to move 
supplies, prices have held to a steady basis, closing steady at 
7°40c. for prime Western and 6°75@7c. for prime City. Re 
fined lard has been quiet, closing dull at 7°60c. for refined 
for the Continent. Speculation in lard for future delivery 
has been moderately active and prices have weakened slightly 
under full receipts of swine. The close was quiet. 
DAILY GLOSING PRIOBS OF LARD FUTURES IN ONICAGO, 


Sat. Hon Tues. Wed rr. | Bri. 
December del’v'.. 690  6°7248 6°72! 6°671g 6°7219 672% 
January del’y..... 685 667% 6674 6°65 672% 6°70 
May del’y......... 675 665 6°65 6621 §86'72'g «= 670 


Pork has been more freely offered and prices have declined, 
closing at $13 00@13 25 for mess, $18 25@15 00 for short clear 
and $16 50@17 00 for family. Cut meats have been in light 
supply, with buyers operating on a strictly hand-to-mouth 
basis, closing at 544@53c. for pickled shoulders, 1044@111/c, 


1| for pickled hams and 9144@10\<c. for pickled bellies, 14@10 


lbs, average. Beef has been quiet but steady at $8 75@9 0 
for mess, $9 50@10 25 for packet, $10 00@10 50 for family and 
$16 00@17°50 for extra India mess in tcs. Tallow has held 
steady at 44¢c. Stearines have been quiet at 8c. for lard 
stearine and 61¢c. for oleo stearine. Cotton-seed oil has been 
fairly active, closing steady at 881¢@84c. for prime yellow. 


creamery. Cheese has been in moderate demand and steady, 


00 | closing at 9@113c. for State factory, full cream. Fresh eggs 


have advanced, closing at 88c. for best Western. 
Brazil grades of coffee have been quiet so far as the trade 
demand has been concerned, complaint being general of 4 
duli demand from the consuming trade. Speculative buying, 
however, has sustained the market, and the close was 
at 614c. for Rio No. 7. West India growths have been in 
moderate demand and firm at 830. for good Cucuts, Specu 
lation in the market for contracts has been fairly active. 
There has been fair buying, which has absorbed the — 
and held prices to a steady basis. The close was steady. Fol- 
lowing are the closing asked prices: 
MOV -nnccceccece 5°400, | FOD.-ncrccvnceee 5°706, | JULY .... 00000 6106. 
ART ee” March........ 2 5°BOG, | AUZ.cc00- vane oe 6200. 
SUB ccs sovntnce CGR: 1 MDT cursctcvesh 6-000, 

Raw sugars have been dull but the close was steady st 
82c. for centrifugals, 96-deg. test, and 8!4c. for m 
fined sugar has been quiet and refiners are ig 
list price of 4°70c. for granulated 5 points. Teas have bee 
fairly active and firm. 

Kentucky tobacco has held steady. New business has 
been qniet, but there have been fair deliveries on old pat- 
chases. Business in the market for seed leaf tobacco has 
been quiet, but negotiations are reported under way on 
sized lines; prices have held steady. Foreign 
tobacco have been in fair demand and steady. 

Straits tin has received increased attention from buyet, 
and prices have advanced in response to stronger fo ad- 
vices, closizig firm at 25°40@25'60c, Ingot copper r 
neglected and prices at the close were quoted nominally 
18c. for Lake and 12’87¢c, for electrolytic. Lead has 
clined, closing quiet at 4'25c, Spelter closed easy at 
Pig-iron bas been in moderate demand and steady at $ 
for No. 1 Northern. is 

Refined petroleum has been firmer, closing st 9°50¢. 
bbig., 12'20c, in cases and 6°60c. in bulk, Naphtha hss = 
unchanged at 12'40c. Credit balances have sdvanced, ¢ 
ing at §1 82. Spirits expeetns has been quiet and 
easier, closing at 594¢@60c, Rosine have been one Pe 
quiet at $265 for common and good strained. 





Wu. MoCuiorgez, Secretary. 





been firm but quiet, Hops have been quiet but steady. = 





Butter has advanced for best grades, closing at 16@23c, for 
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COTTON. 

Framay Niaut, November 20, 1908, 
EMENT OF THE CROP as indicated by our telegrams 
Te a eoath to-night, is given below. For the week ending 
this evening the total receipts have reached 428,063 bales, 
against 449, 5 bales last week and 412,566 bales the previous 
week, making the total recetvts since the let of Sept., 1908 
ser'pit bales, against 8,986 978 bales for the same period of 

ive showing an increase since Sept. 1, 1908 of 82,620 bales. 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard not 
cleared at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


OK SHIPBOARD, NOT OLBARED FOR— 


Great Ger- | Other | Coast- 
Britain| Pr’nee| many.| For’gn| wise. | Fotat. 


New Orleans.| 32,579/24,149) 8,083/11,529) 1,253) 77 593 yd 



































pucipls at—| Sat, | Mon. | Tues. | Wed, |Thurs.| Fri. | Total. 
galveston......| 48,765, 20,122) 62,802| 24,671| 18,701| 25,002|164,658 
Gib Pate, BO) cove-| coevse| ccecee| ceoneel soos ..| 5,951) 5.951 
gow orleans...| 12,847) 14,968) 80,021) 98,908) 16,872) 18,553)122,169 

Sue 2.265| 5,527; 899} 1,829, 409] 463) 11,382 
Penssedla, B0-| cevene| vensee| seecee| csonne| one | 9,146] 9,146 
geveanah....-- 7,151| 10,560] 18,182| 10,404) 8,623] 6,258| 56,123 
REET BA save] woe] wecese| sernee] ow ov 9,986 9,986 
charleston... 1,185] 927] 1,065] 1,754) 1,216) 2,294) 8,441 
Pe. Royal, dee.| -o-e-- sad came ‘anil elidel 114] 114 
wilmington... 4,177| 2,024) 2,816] 3,147) 2,457] 1,826) 15,067 
Westen We] anoce| cows | concer WS Secs 23 23 
Norfolk... ---- 2,518| 3,852) 4,701| 4,541) 4,327| 2,760) 22,199 
Hy'tNews, &0.| ae Fe CT RA Mee ar Bee 
. si! .|  25| §0| 400; 75) 405) 985 
Baltimore. ..... cones] saceee eecese| cense-| seeane 764 764 
Philadelp’a, &0) .----- 1} sneeee 11)  .eeeee weeeee 12 
Tot this week | 58,908’ 57,006 104486] 75,665 47,770! 88,728|428,063 











The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year. 


1903. 1902. Stock. 


Receipts 10 | Trig since Sep.| This \Since Sep. 
Hov.20 | seek. | 1, 1903. | week. | 1, 1902. 


Galveston.../164,653 1,140,491) 91,443/1,018,016) 249,136) 219,945 

Bab. P.,&0.| 5,951) 25,696) 2,075) 28,430) j= = |  sasaee 
New Orleansi1v2,169| 714,377) 97,822) 881.745) 259,076) 350,332 
Mobile.. .... 11,382} 109,361; 11,282) 92,011; 389,470) 32,477 
Peacola, &c.| 9,146) 40,609) 6,390) 41,068 eeeees eceene 
favannah...| 56,123) 625,691) 59,191) 603.936) 126,628) 150,479 
Brwick, &o.| 9,986) 658,279) 9,248) 50,054 8,367 8,818 
Oharleston..| 8,441) 111,997) 5,819) 129,355) 19,795) 15,192 








1903. | 1902, 





P, Royal, é&c.| 114 747| — cwcoce 16 ence:| = ewenee 
Wilmington.| 15,947) 218,852) 12,234) 203,779) 27,690, 14,458 
Wash’n, &0. 23 245 48 216 ‘weve: eeeece 
Norfolk ..... 22,199) 211,681) 21,556) 194,272) 19,646) 31,176 
WportN.,d0 198 2,166) 2,684) 10,127) = .n.00- 2,157 
New York..| ...... 1,841) 1,837 4,398; 90,263) 85,813 
Boston... ... 955 2,758) 2,947) 11,738) 28000; 30,000 
Baltimore. . 764 2,878 549 5,233 4,821 3,772 





Philadel, dc. | 12 1,838 793 7,585 3,141 6 840 
Totals...../428,063'3,269,507/319,868'3,236,978! 876033! 946.459 


“Tn order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts at— | 1903, 1902. | 1901, 1900. 1899. 1898. 


Galves'n, &0.! 170,604) 98,518) 69,853] 102,705] 98,842] 138.663 
New Orleans} 122,169} 97,822) 100,011] 95,831] 64,901) 92,347 
Mobile..... | 11,882] 11,982) 6,244) 4,895) 7,282] 10,836 
Savannah.../ 56,123) 69,191) 54,29°| 26,435) 43,117| 49,801 
Chas'ton, &0.| 8,555} 5,819] 13,10 8,440] 9,599) 24,501 
Wilm’ton, &c} 15,970] 12,282) 16,084) 10,748] 7,231] 14,648 
Norfolk... 22,199] 31,556| 15,858} 9,151] 19,085) 34,106 
¥. News, &o, 198} 9,684) 1,829) 1,727 487| 2,206 
All others...| 20,868] 15,764] 46,275) 23,153] 18,197] 54,049 


Tot this wk.| 428.063| 319,868| 323,059 283,086| 268,741| 442,07 
Sines Sept. 118209,50718236,978/3065,60918078,072/2822,8~8 4014,804 


The exports for the week ending this evening reach a tota! 
wot Try bales, of which 112,775 were to Great Britain, 54,458 
oe and 164,546 to the rest of the Continent, Belov 
—@ exports for the week and since Sept. 1, 1908, 








































































































Week Ending Norv. 20, 1908, | From Sep . 1, 1908, to Nov. 20, 1908 
fe Exported to— Haported to— 

Great | Contt-| Zotal| Great Oontt- 
—_Bran| ae nent, | Weak | rain, [PP*%| ment, | TOMO 
Sees, 82,081) 28,061) 42,841,102,483| 917,765|166,703| 219,602| 704,070 
lew Ln 6.065} 5,065 16,527] 21,602 
wn 84,930) 21,829) 42,281| 08,500) 198,541) 88,708} 141,976) 493,550 

OS EER aR: 8,085) 8,035] 17,818] 7,158) 90.427| 44,803 
Poumcola....| 879] ...... 8,249} 8,64-| 17,240] 60] 20,4u4) ga.564 
favannad..... 17,842) 8,675 84,482) 65,809] 88,306] 86,880) 942,827) 36',078 
Pruwiek...,| 18,198) ....., 7,024] 20,217} 8,089] ...... 7,024] 89,068 
pert MEEIERGRGL Acaneal nenassl: opsvee] coceee]  eeees 21,115) 91,115 

WOM e| eoceel secsec] score ABs pean 
Mort iad +| senses] 18,260) 18,260] 89,804| 6,860| 149,641/ 198,835 
hort 8. a, teeeee! eeeee *] eeeee oe] teeeee 1,000) severe] sevens 1,000 
Pen cy a RS SE enetd nena BOD] cvosee] — sevece 200 

*«| 8,808) 1,428) 2,908] 7,881] 149,889] 99,267) g3,68+| 955.197 
rman eee ae 8,780} 51.081| ..... 04] 62.878 
Puiadeipia’ 1,800; .....] 1,200] 8,000) 98,779] ...+.-| 15,046] 44,726 
tae os sient main 760| 16,660 95 | 17,606 

Satis 4,083 4,699 a7 8,862) 8,880 
way’ 187% 54,468 164,946 841,77"! 064.086 893 08 | 049," 00| 2,180,086 
725.064 105.200 211.760] 919,705 206,597) 1,086,01019,188.551 











Galiveston.. ..| 70,443|41,539'31,76¢| 7,413) 2,137/153,292 58 
Bav: _ ae eee 3,759) ...... «--- | 2,000} 5,759) 120,869 
Obarieston ... PAG fe SORE: 10,100] ..... a] cevcce 10,100 9,695 
Mobile........ 4,013) 4,355) 3,500) ..... -| 3,000) 14,868 24,602 
eee Beer eres ee eee 10,000) 10,000 9,646 
New York....| 1,400) 300) 3,500 180) ..sce -| 5,350 84,913 
ports ..| 13,000) ......|11,000) 4,000) ......; 238,000) 44,019 














Total 1903, .|121,435|74,102|67,943| 83,092 18,390/304,962| 571,071 


Total 1902, ./106,116 39,884 34,563/ 46,268) 17,152'243.933| 702,52 
Total 1901. ./119,838 31,604/42,420155,101' 20,567 269,530 585,98 


Speculation in cotton for future delivery has been active. 
The tone of the market has been unsettled, the fluctuations 
in prices being frequent and violent, but for the week no de- 
cided net change has occurred in values, Early in the week 
there was a sharp decline, prices on Monday showing a loss 
of 24 to 82 points. The movement of the crop continued 
heavy, the Southern spot markets were slightly easier, and it 
was understood that the buying of actual cotton by exporters 
had fallen off to very moderate proportions. European ad- 
vices also were reported easier. This array of bearish de- 
velopments prompted active selling by speculative holders to 
realize profits and bear interests alco became more aggres- 
sive. Tuesday the market again turned firmer, recovering 
about one-half of the decline, Bull interests were again 
aggressive, based on their confidence in the small-crop ideas, 
With the upturn to prices shorts became buyers to cover con- 
tracts, and this added to the firmness of the market. On 
Wednesday there was free selling by outside longs to take 
profits, induced by the continued heavy crop movement, and 
~— again declined. Thursday there was a slight advance 

n prices based on the cold weather reports from the South- 
west. To-day the market was active. The opening was at 
a decline, reflecting weaker foreign advices. Subsequently, 
however, bull interests became free buyers, it being under- 
stood that they were accumulating a large line of cotton in 
avticipation of a bullish estimate of the crop to be issued by 
the Agricultural Bureau on Thursday, Dac. 3. The amount 
of cotton in sight, while showing a large gain over the corre- 
sponding week last year, did not come up to expectations, 
and this, too, operated in favor of the market. Daring the 
late trading profit-taking sales was again a feature and 
prices reacted, closing easy at a net loss for the day of 7@10 
points, Cotton on the spot has declined slightly, closing at 
11'80e, for middling uplands, 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as foHows: 












































UPLANDS. | Sat. | Mon|Tues Wed| Th. | Fri. 

SiR sintthinniacenes 10°50 |10°30 |10 80 |10°85 |10°35 |10°30 

Low Middling..........-2-..0=. 11 12 |10°92 /10°92 |10-97 |10°87 |10°92 

ittissnswenevespebened 11.50 | 11°30 | 11°30 | 11°35 | 11.35 | 11°30 

Good Middling-....-........22. 1h 94 [11°76 [11-74 [11 79 [11 79 [11-74 

ia ontdeamineinnants 12 46 |12 96 /12-26 |12 81 [1% 81/12 26 

GULF. | sat, | Mon|Tues| Wed| Th. | Fri. 

Good Ordinary............+.0++ 10°75 |10°55 |10 55 |10 60 |10°60 |10°55 

low Middling.......... pienhin Ee x 17 117 13s 113s 1117 
HAALINg. . .... .caccccccccccccecs x % % ‘4 

pagapenten srr IETS [ato aloe [toe | Hoe 98 

Middling Fair..............---- 12 71 [12 61 [12°52 [12-86 | 19°06 112 51 

STAINED. | Sat. | Mon Tues Wed| Th. | Fri. 

MiGALINg.....0.2-000-0000 10°00 | 9 80| 9°80| 9:85| 9°85 

UNL, s0- otasesantaniings 22]11°00 [10°80 |10 80 |10°85 |10°85 [10°80 

Strict Low Middling Tinged. ..|11'16 |10°96 |10 96 |11 @1 [11.01 |10:96 

Tinged......... 11°50 |11-30 [11-30 [11°35 [11 35 |11°30 























The quotations for middling upland at New York on 
Nov. 20 for each of the past 82 years have been as follows. 


1903....6 11°30 | 1895....0. 8% |) 1887....010% | 1879....6,12%16 
1902 cone 3°50 | 18Bb.ccene Silig | 1886.00. 9316 LOTGroceee 9T16 
5 


~ 
o 


1901 ...n00 18 cocene Tibig 88 9T16 187% 
LBOB coos 9716 | 1884...0..107;¢ | 1876 
8g | 1888......10% | 187% 
‘ 890...cce os 18832......] 1874. .ncee 14% 
1897 ccuve 518;¢ | 1889..00010% | 1881......12 1878..2...15% 
1896...000 7% | 1888.20.10 1880......1111¢ | 18 19% 
MARKET AND SALES, 

Thetotal sales of cotton on the spoteach day during the 
week are indicated in the following statement, For the 
convenience of the reader we also add columne which show 
ata Gane how the market for spots and futures closed on 
same days, 
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Foros SaLas OF SPOT & OONTRACT 

OLosED sort. | sump | tract | Ceta/. 

Saturday ..|Steady ..........|B’rly steady. esee 200 pie 200 
Monday.... gee 20 pta. do Rasy. . eee: 500) 1,200; 1,700 
w con Ae aylsvdy, 6 pts.adv|Weak..-..-.| .2--| 689) :..| 697 
Thureday.. niet aren B’riy steady.| ....; 400) 800) 1,200 
Friday ..... 6 pte. do.|Basy .....0.| a0.) 108) ....) 106 
Total. ....!....--0-+» ease! sees! 1,841) 9,000! 3,841 
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5,289 


67,825 





346,124 








2,446,524 


307,207 
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2,878,755 
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£86,500 


interior stocks have é- 





The above totals show that the 


ht 149,665 
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and are to-nig 


The recei 


iod last year. 
588 bales more than same week last year, 
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63,6 
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199 45.1621 30,77 
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16,852 
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e507) seas! 


25046, 7,102 
146,216 55,8 


_—$——————— 


2,962 











-» Boston, &c.. 


Between interior towns.......... 


overland...........| 44,556) 171,262, 


want shy to N.Y 


Inland, &c., from South.......... 





Total 
Oeduct 


Total to be deducted........0.- 
Leaving total net overland*...' 41,594 
* Including movement by rail to Canada. 





and movemelt 
t 55,807 bales for th 


to date the 


gs net over! 
f 187,901 bale. 
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Kecelpts at 
Set ov 


south.ra consumption to 


Nov. 20. 


to Sov. 20.......0-+- 


NOV. 20....0--00+ 


Oame inw t during week.. 
poms eat 


| spinners’ tak’gs to Nov.20) 69,820 472,784 


Movement into sight in previous years, 
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82... nnercoe 
2B .nconcnome 
Fh, .-nnrcome 
26... oncom 


Mince Sept. 1— 
Nov. 
Rov. 


1901—Nov. 


sts 


s 


Bales. 
400 
546, 


22,.. cannne oon» 429,908 


1900~—NOV, 38. ...00+ceeens 


189 ~Nov, 24... 


378 


veosenwnns 


1698 —Dov. 26..-c000 ii oenell 





Wees— 
19u1— Nov, 
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Saturday, 
Now. 14. 


Monda: 
Noo. 10. 





.|11°18@11°16 


11°14—11°17 


11°'16011°26 
11°23—11°24 


11°19011°28 
11°22- 11°28 


= 
‘|11-26—11°28 


11'26011'37 


"11130 11°31 


— @11°33 
11°31—11°33 


11°30011°38 


“{11'38—- — 


— @11°38 


'111°88- 11:35 


11°29011°39 


*|21°32-11°38 


11:07¢11'13 
1105-1109 





10°91@11°06 
10°80—10°91 


10°98011'20 
10 98—10°99 


10 95011°20 
10°95 - 10°96 


10°96@11°16 
10°96- 10°08 


11°00011°23 
11°00—11°0) 


11°18011°20 
11°03—11°04 


11°01011°23 
11°01- 11°02 


11°08@11°24 
11°08—11°06 


11'02011°22 
1101 11°08 


10°75 @10°90 
10°73 10°76 











Tuesday, 

Now 1 
10°840@ 10°66 
11°04—-11'06 
10'84011°16 
1112-1118 


10'83011'18 
11'14- 11°15 


10°89@10°F0 
11°16 11°17 


10°88@11°22 
1119-1140 


10°90011'12 
11°18- 11°20 


10*8011°33 
11:20 - 


1095410 96 
11'21 1123 


10°89@11°21 
1l'le8 1140 


10640 10 88 
102 10°05 





Wednesday, 
Nov, 18, 


Thursda 
Noo. is” 


Friday, 
Nov, 20, 


Week. | 





11°02011'16 
10°91—10°93 


10°98 @11°24 
10°98—11'00 
11°°0011°25 
11°00 - 
11°18011°22 
1101-1108 
11°03011°32 
11:05 11:06 


11°15 11°32 
11°02 11°08 


11:08@11'32 
11°04~ 11°05 


11°26 011°32 
11°06 - 11°08 





11:04011°30 
11°05 - 11°00 


1095281009 
10°72 10°76 





=a. = 
10°97—10'99 


10°94011'16 
11°06~ 11:07 


10°96011'19 
11°09- 11°10 
10980 
11L12—11°14 
11:02611°30 
11°16—11'17 
1i*11* 11°20 
41°16—-11'17 
11°02@11°28 
1lié—  — 

11°'14611°20 
1117 «12°19 
11°02011'25 
1116 

1o°78@ — 
10°85 - 10°87 


ee @ 





— @10°95 
1090— — 


10°97 11°06 
10°96—10'97 


11°00411°11 
11°01-11°02 


— @ 
11°04 11°06 


11°05 11°17 
11'07- 11°08 


1104011512 
11'07- 11 08 


11°06@11'17 
11°08 - 11:00 


11°56 11°15 
11:08—-11°10 


11'06@11°16 
11:07—11'08 


10770 10°86 
10°76 - 10°78 
- @ 





10°84 @11'16 
10°84011'26 
10°83¢6 11:38 
10 s9e@ll 22 
10°886 11°37 
10'00011 33 
10'88011'88 
10°95 @11°'38 
10°89@1 139 


10 64011°18 
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0 
15 000 | °° 
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347000 358.000 « 
6.000 

354 000 864 000 445,000 


1902. 
7,000 


17,000 
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Brock at Liverpool... baits. 


Berek ot Fonte 


Stock at Manchester ... ....-- 





eommcceesseee 26 000 
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33888333 


*2°S"2x" 


3388838 
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24.000 
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12 000 
60 000 
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66,000 
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ror MIpDDLING Corton aT OTHER MARKETS,-— 
sive are closing quotations of middling cotton at Souther 
and other cctnctpal cotton markets for each day of the week. 
pn CLOSING QUOTATIONS FOR MIDDLING COTTON On— 
a 20. | gatur. | Mon. Tues. | Wednes.| Thurs. Fri. 























oe ee ee 
td] 

BM td15ig | 106s | 10% | 10m | 10%" | 101%, 
ah...) 10% 10% 105g 107% 10% 10% 

"| 10% | 10% | 10% | 10%  |10%@%| 10% 
aarieemO,| 10°82% | 1082%~| 10-87% | 10°50 | 10-75 | 12 
we.| 113g | 222 10%" | ite | 12 11 

forte] 11°50 | 11:80 | 1180 | 11°36 | 11-35 | 11-35 

pemmore..| 12°26 | 11°25 | 1222 | 11-12 | 1212 | 11-12 

Peedeiphia| 11:75 | 11°55 | 11-55 | 11°60 | 11-60 | 11°55 
Augusta ..-- Lllie 10% @11/ 10%011 1lije liye 1 

Memphis....| 11119 | 1015; | LOM g | 10116 | 101% 6 | 1015i¢ 
& Louis... 11 107 10% 10% 10% 
Houston ....| 11 'e ‘a (7 

ll 11 11 11 11 











1L 
Ga Book. 109 | 10% | 10% | 10% | 10% | 10% 
“The closing quotations to-day (Friday) at other importan! 
markets were as follows. 
Athens......--. 10% | Columbus, Miss 10% 
Aflanta..------ 10" futaule 


Charlotte 6. 111g 
Columbus, Ga. 10% | Montgomery... 101516 

New URLEANS OPTION MaRkeT,—The hest, lowest and 
closing quotations for Lo in the New Orleans 
cotton market the past week have been as follows. 





Nashville..... - 10% 
Natches .....0. 10111, 
Raleigh ....... 10% 
Shreveport.... 10% 








Bat’'day. | Monda ,] Wed’day,|Thured'y| Friday 
Men tk | Nov. 16 | Nov. 17. | Nov. 18.| Nov. 19. | Nov. 20 





ven] — @—|— 8110) — @—|— 01098) — o-| — o— 
pent _|11-020°08|10°14@ —|10-99 @ —|10°81@ — |10-88@ —|10-840 — 
voe,|11°01@'14| 10°98 04] 10°68 02| 10°80 -10|10 890-01) 10°36 0-95 

-*"!1 1-06 @ 06] 10°75 @°76| 11°08 @°04| 10°84 @'85| 10°91 8°92) 10°86 8°87 


soe, |11°09@ 21/10°81@'11| 10'70@ 10| 10 87-18) |0'87@ 09) 10°93 08 
+--|11°19@ 18} LO°82@-83/11°09@"10| 10 90@ 91) 10:98 @°99/ 10°93 2°04 


eoee| 11°25 B89) 10'99@°30/ 10°89 B°27/11°04@ 84/11°08'99/11°110'20 
Godag... 11:30 0°81/11:00@ 01/11°270°28/11-07 @'08/11°16@ 16/11'110°12 


ewe. | 11°40 9°55] 11 170°47/ 11°04 45) 11°19 O°50) 11:20 0°44) 11°26 8°96 
ooe[L 1°45 0'46/11°16@ — | 11°440°45) 11°28 0°24) 11:90 81/11 260 27 


awned Firm. , Firm. . Easy. Easy. 
Teoean. Steady. seals. Firm. a.. Bteady. Briy a’y 
WeatHer REPORTS BY TELEGRAPH —Reports to us this 
by telegraph from the South indicate that on the 
whole the weather has continued very favorable for outdoor 
work during the week, but toward the close temperature has 
been lower with killing frost quite general, The gathering 
of the crop has made excellent progress and cotton has been 
marketed freely. 

Galveston, Tewas.—The freezing weather of the last few 
days has damaged late cotton in the northern portion of the 
State. Wehave had no rain during the week. Average 
thermometer 56, highest 78, lowest 84. 

Palestine, Texas.—The week’s rainfall has been inappre- 
cable, The thermometer has averaged 58, the highest being 
8 and the lowest 22, 

San Antonio, Texas,—We have had a trace of rain on 
one day of the week. The thermometer has averaged 60, 
tanging from 82 to 88, 

. Texas.—Dry all the week. Average thermometer 
51, highest 84, lowest 18, ‘ 

Corpus Christi, Texas,—There has been rain on one day of 
the week, the precipitation being inappreciable. The ther- 
mometer has ranged from 88 to 84, averaging 61. 

8h: t, Louisiana.—There has been no rain during the 
hoy he thermometer has averaged 52, ranging from 20 


New Orleans, Louisiana,—Rain has fallen on one day 
during the week ten hundredths of an inch. The thermome- 
ter bas averaged 61, 

Columbus 























, M ippi,—There has been no rain the past 
tor The thermometer has ranged from 20 to 70, averag- 


nd, Mississippi.—It hae been dry all the week. Aver- 

age thermometer 64:7, highest 80, lowest 15. 
the 19, Mississippi.—We have had only a trace of rain 
week, The thermometer has averaged 55, the high- 

g 81 and the lowest 22, 

Rock, Arkansas,—Picking is making good progress. 
eve has been rain on one day of the week, the precipita 
oo being three hundredths of aninch. The thermometer 

Averaged 48, ranging from 20 to 76. 
viene, Arkansas,—The freeze finished cotton ; but few 
a ig open, About all picked. There has been rain on 
inch, y of the week, to the extent of seven hundredths of an 
aging The thermometer has ranged from 17 to 79, aver- 


Nashville, Tennessee,—Pickin 
_ @ is almost completed and 
ppp ie free, It has rained during the week, to the ex- 
pst inch and thirty two hundredths, The thermom- 
in averaged 54, the highest being 70 and the lowest 18. 
) Tennessee.— Picking continues active and is near- 
the Completion in many places, It has rained on one day of 
ha Tainfall reaching one hundredth of an inch, 
Sina, dlabama.—We ave’ hed nora’ Average ther 
—We have no rain, Average - 
mometer 45, highest 64, lowest 22, os 


= 


S 


eee 


Montgomery, Alabama,— 


from 23 to 80, averaging 58. 
Mobile meine 


the precipitation reachin 
to 78, 


the lowest 42, 


81, averaging 64. 
now to be seen in best fields. 


this week, Rain has 


fallen on two days the past week, the rainfall being thirty- 
three hundredths of an inch. The thermometer has ranged 


, Alabama,—The weather has been clear in the in- 
terior during the week, with freezing weather the latter 
part. Cotton picking makes good progress andis nearing 
completion, There has been rainon one day of the week, 

twenty-seven hundredths of an 
inch, The thermouneter bas averaged 62, ranging from 26 


Madison, Florida.—There has been no rain the week. 
The thermometer has averaged 65, the highest being 92 and 


Savannah, Georgia.—We have had only a trace of rain 
during the week. The thermometer has ranged from 32 to 


Stateburg, South Carolina.—Only scrappings of cotton 


Several killing frosts. Ice 


Thursday morning, It has rained on two days of the week, 
to the extent of twenty-one hundredths of aninch. Average 
thermometer 61, highest 79, lowest 24. 

Greenwood, South Carolina.—We have had rain on one 
day of the past week, the precipitation being ten hundredths 
of aninch. The thermometer has averaged 56. 

Charleston, South Carolina.— Rain has fallen on five days 
of the week, tothe extent of forty-three hundredths of an 
inch, Average thermometer 62, highest 79, lowest 31. 

Charlotte, North Carolina.—Picking is almost finished in 
this section, It has rained during 
tion reaching thirty-eight hundredths of aninch, The ther- 
mometer has ranged from 21 to 72, averaging 48. 

The following statement we have also received by telegraph, 
—. the height of the rivers at the points named, at 
8 o’clock Nov. 19, 1908, and Nov, 20, 1902, 


the week, the precipita- 




















Nov. 19, '08.| Nov. 20, 03. 
Fest. Fest, 
Row Orleans... sccoee ADOVE Sero Of gauge. 46 41 
Gashville........ eee oO sero * gau os P is 
threveport.... cone owe ADOVE SEFO O. gau . 
VIGKSDUFE.. .ccone e022. A DOVE SOFO Of Gauge. 115 62 








Inp1a COTTON MOVEMENT FROM ALL PorTs.—The receiptg 
of cotton at Bombay and the shipments from all India ports 
for the week endinz Nov. 19, and for the season from Sept. 1 
to Nov. 19 for three years have been as follows: 






























































1903. 1903, 1901. 
Reccipis ai— Mines Mines Sines 
Week | gepi.1. | Week. | gepi.1. | Ves%-| gepi. 3. 
Bombay.......| 22,000} 87,000] 16,000] 57,000] 13,000] 115,000 
For the Week. Mines Sepiembder i. 
, + Great | Oontt Great 0 
rom— 3a ° 6a lonti- 
Britain.| nent, | T0t@s. | Britain. | meni Total. 
sombay— pe a 
ae Ee 1,000] 1,000 2,000} 25,000} 327,000 
TER iciahi: csuee 4000| 4,000 2,000| 6,00] 28/000 
pepe earees 8,000} 3,000) —...... 21,000} 31,000 
alcutta— 
1908 ..... EOOOl Sz 1,000 1,000 5,000 6.000 
SOUS scch ‘wcsens 2,000} 2,000)  ...... 8,000 8,000 
SER ISN. sdadaustlit wegen Ws radkmee pi) eNenee 3,000 3,000 
@adras— 
1908 ..... 3,000] 1,000] 3,000 1,000 5,000 6,000 
Coc cecace T conce t  eeakte |.  Seatan 1,000 1,000 
SOO. ooh). Routes 1°: pckaba to Saaeaas |) 7 Seki 3,000 3,000 
Allothers— 

908 ..... 1,000] ...... 1,000 1,000} 22,000} 323,000 
a aim te 2,000} 2,000| ...... 23.000} 23,000 
SOURS; cal’ cesses 3.000} 3,000) = icr.c 201000} 2.000 

cotal all— 
1903..... 3,000| 2,000| 5,000 5,000| 57,000] 62,000 
ipl apse 8,000| §,000 2,000 8.000] 40, 
MOOR ices scones 6,000! 6,000]  ...... 47,000! 17,000 








ALEXANDRIA RECEIPTS AND 


SHIPMENTS OF COTTON.— 


Through arrangements we made with Mesars, Choremi, 
Benachi & Co,,of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the 
ast week and forthe corresponding week of the previous 









































wo years, 
dleganarie, . 1903, 1902. 1901, 
Recetpis (onutars)*— | = || 
das Ant $45,000 810,000 910,000 
Since Bept. i........ 2,200 881 2,530 657 2.332 881 
Thia | Sinee || This | Since || Thie | Sines 
Baports (bales) — week | Sept, 1,| week. | Sept. 1, || week, | Sepé, 1, 
To Liverpool........ 16,500] 65,608|| 9,616] 70,664//11,839| 50,77 
To Manchester. ....| 9,240| 94,610|| 6,990] 40,199|| 6,984| 26,8 
To Continent ..-.... 19/000] 71'708|| 9'936) 74,761||21.009| 95.46 
To Amerioa......... 9'260| 8'430|| 9,045| 18:510|| 5,146] 82/046 
Total exporte ....'41,000/180,446] 90,987/204 073) 83,081 /105,578 





* A cantar la 08 pounds, 








Jute Burrs, Baaaina, Ero,—The demand for bagging 
during the past week has continued very quiet, but prices 
are unchanged at 65¢0 for 13¢ Iba, and Oyo 
ard grades, Jute batts inaciuve at 14¢@1%{o, for paper grades 
and #@3!40, for bagging quality. 


or 2 lbs,, stand. 
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MANCHESTER MaRKET,—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. The demand for both India and 
Chi'ais improving. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 


























comparison. 
1903. 1902. 
Sq lbs. Bhirt-| Coti'n 8% tbs. Bhirt-| Cott’n 
32s Cop. ~ common| Mid. | 328 Oop. lings, common| Mid. 
Twist. finest Upids| Twist. to finesi. | Upide 
oaraetiiests [F & of Sol se ithe otiut Sak | ois 
11,;409 ‘ % 
Cet eee (6 5 OS lis 5-74 [7516 0811615 2407 9 | 4:68 
“ 2O8lg 09.4 |5 5 @8 1g) 5°74 [7316 @814g5 21997 9 | 4°64 
Nov.68% @9 6 5 @8 1%/ 594 |7l1g O8 2 @7 719 4°52 
“188% 095,45 5 @8 1's 6:14 /7l14¢ O8 (5 1497 719 4°44 
“208% 095445 5 @8 119\ 6°02 ‘7116 @8 5 11997 71s 4°54 





EUROPEAN COTTON CONSUMPTION TO Nov. 1.—By cable 
to-day we have Mr, Ellison’s cotton figures brought down to 
November 1. We give also revised totals for last year that 
comparison may be made. The spinners’ takings in actual 
bales and pounds have been as follows: 




















Oct. 1 to Nov. 1. Greai Briiain.| Continent. Total. 
Por 1903. 
Takings by spinners...bales 192,000 302, 494,000 
Average weight of bales.lbs 496 48 486°2 
Takings in pounds.......0..| 65,232,000) 144,960, 240,192,000 
For 1902. 
Takings by spinners. ..bales 265,000) 397,000 662,000 
Average weight of bales.lbs| 484 479) 481°2 
Takings in pounds.......... 128,260,000} 190,263, 318,523,000 





reer | to the above, the av weight of the deliverie: 
in Great Britain is 496 pounds rs, ong season, against 
484 pounds during the same time last season. The Continental 
deliveries average 480 ds, against 479 pounds last year, 
and for the whole Europe the deliveries average 486°2 
per bale, against 481°2 pounds last season. Our 
tch also gives the full movement for this year and last 

year in bales of 500 pounds. 









































Oct. 1 to Nov. 1. 19038. 1902. 
ge 2 A ects ea Great | Oonti-| 944. | Great | Oonts- | 
‘ Britain| nent. ’ | Britain| nent. } 
Spinnere’ stock Oct. 1 52, 446 493, 55, 318 373 
Takings to Noy. 1....| 190, 239, 479, 257 381,| 688 
RN ceil ay 735, 977, 312, 699, |1,011 
Consumpt’n, 4 weeks} 200 400, 600, 260, 896, | 656, 
Spinners’ stock Nov. 1 42 335, 377, 52 303, | 355 
Weekly Oonsumpiion. 
0008 omitted. 
In October .- *50, 100, 150, 65. 99./ 164, 
*The average weekly rate of consumption in Great Britain is as 


given by Mr. Ellison, after allowing for stoppage of spindles in 
consequence of short supply of cotton. 

The foregoing shows that the weekly consumption is now 
150,000 bales of 500 pounds each, against 164,000 bales of 
like weights at the corresponding time last year. The tota! 

inners’ stocks in Great Britain and on the Continent have 

ecreased 121,000 bales during the month and are now 
22,000 bales more than at the same date last season, 


CoTTON FROM PoRTO R1co,—The steamer Caracas, of the Red 
D Line, brought to this port last week from San Juan, Porto 
Rico, seven bales of cotton consigned to Messrs, Geo. H. Mc- 
Fadden & Bro, The cotton was raised from Sea Islan seed, 
and, judged by the sample we have seen, is of strong fibre, 
fally two-inch staple, and possesses excellent spinning quali- 
ties. Further arrivals are expected in the near future; in 
fact the consignees state that they anticipate receiving some- 
thing over 8,000 bales this season. ‘he bales weigh about 
400 pounds each, 


MEMPHIS CoTTON Crop EstimaTE.—Under date of. Novem: 
ber 14, 187 members of the Memphis Cotton Exchange sub- 
mitted their estimates of the crop of 1908-04, the highest 
beibg 10,900,000, the lowest 9,475,000 and the average 
10,258,316 bales, 


SHiPPiIne News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 831,779 bales. The shipments .in detail, as made up 
from mail and telegraphic returns, are as follows: oe 


New YorK—To Liverpool, per steamers Armenian, 2,199 up- 
land and 287 Sea Island....Celtic.320 upland and 50 
oe i ae 2,856 


idieinindeneiotin jnepmbienriputatgedsasscons soabhanes 540 
To Havre, per steamors Biak Bat, 239 up'and and 1°9 Sea 
Island ...La Savoie; 529 upland....Patria, 540 upland 
and 6 Sea Ieland.......--..-..000-.2000 iebiiintinepesweeh ice 
To Bremen, per steamer Kaiser Wilhelm II., 106........... 
To Antwerp per steamer Vaderland, 1,038.. eo 
To Riga. per steamer Alabama, 279.. .... 
To Warberg, per steamer Gellig Olav, 50.. 
To Lisbon. per steamer Peninsular, 600 
To Genoa, per steam-r Oalab ia (additionua!), 100........ 
To Naples, per steamer Sicilian Prince. 280. ...c0s--2.-0« _— 
To Venice, per steamer Pocahontas, 589.....00 scenee-ceececs 


1,493 
106 












See 
NEW ORLEANS—To Iiverpool—Nov. 16—Steamer Irishman” bales, 
25,251....Nov. 17—Steamer Ni » 3,701....6. 
To Halfast- Noy. 17 Steamer Torr Head, 5,838 ..--"""""*" 28,058 
To Hull -Nov. 18—Steamer Aeon, 049....-......07" meee. | 
To Havre—Nov. 13—Steamer British Prince, 21.326--"""""" , 6! 
To Bremen Nov. 17—Steamer Mississippi, 19,78 * 21,829 
Nov. 18—Steamer Asia. 8.710....... -.....-..cscece.e 28,49 
To Copenhagen—Nov. 20 Steamer Texas, 2.237..0.....""" “5 8 
To Oporto Nov. 18 Bark Venturoso. 2,000.........77"-7-* 2.287 
To Barcelona—Nov. 19—Steamer Catalina, 9,551....... sosie He 
GALVESTON To Liverpool—Nov. 18 Btr. Custodian, 13,643." 93oot 
To Manchester-Nov. 13 Str. Ramon de Larrinaga, 8,399 8,399 
To Havre Nov. 13—Steamer Etolia, 9,276....Nov. 14— 
Steamer Hyacintbus, 18.785 —... -. 2000 cence enneccnnes -ae. 28,06) 
To Bremen—Nov. 13—Steamers Nordkap 5,816; Nyassa, l 
6,205....Nov. 20-—Steamer Fulwell, 12,741.....2.........° ° 
To Hamburg—Nov. 12 - Steamer Pretoria, 2,118 ....Nov. 13 
—Steamer Jessie Burne, 2,875....00 -co0s-one- seeeee ne «= 4,998 
To Genoa—Nov. 14—Steamer Mongibello, 12.896_........- 12,886 
SABINE Pass—To Liverpool Nov. 138—Str Sandeend, 5.065... 5,065 
MosILE—To Bremen—Nov. 20—Steamer Rosefield, 8,085 ...... 8035 
ae —Nov. 13—Steamer Francisca (addi- 
ONAl), 7D ...000 cece sonwen semana reas cnccecas-cacsencee. as 
To Bremen—Nov. 16 -Steamer Undaunted 7,549........... q HY 
To Hamburg—Nov. 19 -Steamer Aqua, 200,...... irsitesecb oe "200 
To Gottenburg—Nov. 16—Steamer Undaunted, 50.......... 60 
To Reval-Nov.16 Steamer Undaunted, 450. ............ - 450 
SAVANNAH—To Liverpool-—Nov. 19—Steamer Cairncrag, 4,645. 4,645 
To Manchester—Nov. '9—Steamer Cairncrag, 2,258.... 
Noy. 20 Steamer Salfordia, 10,439........................ 2,697 
To Havre Nov. 13—Steamer St. Andrews, 3,102 upiand 
and 1,473 Bea Slog: <sunseasehibanpsucios tonne means eraser 3,575 
To Bremen—Nov. 13—Steamers Agenoria, 4,647; 8t. An- 
drews, 25,238 upland and 300 Sea Island..... e-sense onne 30,185 
To Hamburg—Nov. 13—Steamers Agenoria, 1,026; St. An- 
drews, 500... ......---c0e see eee cone ee -cnccenscenees cccccens cues 1,526 
To Reval —Nov. 13—Steamer Agenoria, 549. ........ccse-ce 549 
To Riea Nov. 18—Steamer Agenoria, 225..... © rserecsesses = 295 
To St. Petersburg -Nov. 13—Steamer Agenoria, 121...... oo §6=:s«<A: BL 
To Norrkoping —Nov. 13—Steamer Agenorta, 300..... .... - 800 
To Gottenburg -Nov. 18 Steamers Agenoria, 300; st. An- 
drews, 600....Nov. 20—Steamer Salfordia, 200.......... eo 1,100 
To Stockholm—Nov. 13—Steamers Ageroria, 200; st. An- 
drewe, 100...... ecccoce <nesedeseeeseesebs csvesesced ions soncd - 800 
To Oporto—Nov. 18—Steamer Agenoria, 176 ............... 176 


7.900. 
To Manchester—N 


ov. 16—Steam 





er Pennine Range, 5,298... 5 


To Bremen—Nov. 17 Steamer Thyra, 7.024....... sepecense - 7,04 
WILMINGTON—To Bremen—Novy. 18—Str. Healthford 13,260... 18,260 
BosTox -To Liverpooi—Nov. 17—Steamer Bohemian, 3,030.... 

Nov. 18 8t er O ealth, 350.......-...... bicnan 3,330 

To Manchester—Nov. 13 —Steamer Iberian, 400............ - 400 
BaLTImMoRe—To Liverpool —Nov. 13 -Str. Uletermore, 1,800... 1,800 

To Bremen—Nov. 13—Steamer Brandenburg, 1 200........ 1,200 
PHILADELPHIA—To Liverpool—Nov. 13—8tr. Weaterniand,750 750 
San FRANOISOO—To Japan—Nov. 18—Steamer Korea, 1,400... 1,400 
SEATTLE To Japan—Nov:. 18—Steamer Kaga Maru, 1,713..... 1,718 
facoma—To Japan—Nov. 16—Steamer Victoria, 1,569......... 1.569 

Total...... we voness coccne 381,779 





The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 
French Ger- —Oth.B’rope— Mezico 


Great 
Brit’n. 
Sew York. 3,396 


ts. =o North. South 
Re 1,867 1 
2,287 


49 
M. Orleans 34,989 21,329 28,498 


Galveston. #3.08' 28,06 


Sab. Pass.. 5,0 
Mobile..... 
aco. 


doston.... 
3altimore. 
Phil’delv’a 
jan Fran.. 
Seattle .... 
Cacoma.... 

















. Japan. Total, 
itt evcane secs: ° onan 
JB86 c.nase soneee 103,488 










Total... 113,775 54,458 127,033 


6,699 26,133 once 4,682 331,779 
The exports to Japan since Sept. 1 have been 8,862 bales 


from the Pacific Coast. 
Cotton freights at New York the past week have bee 







































































as follows. 
Satur. | Mon. Tues. Wednes.| Thurs.| Fri. 
UVOFpOOl........c.| 15 15 15 15 15 15 
Manchester ...... 2) 17 17 17 17 17 18 
Aavre........-. 6.) 25 25 25 25 25 25 
Bremen..........¢.| 22g Q2ig| 22g | 22ig| 22%) 224 
Gambaurg, asked.c.| 25 25 25 25 25 254 
thent...... eS ae | 21 21 21 21 a1 
antwerp......... e| 15 15 15 15 15 1b 
Reval, indirect..c.| 30 30 30 30 30 30 
Reval, via Canal.c.| 35 85 35 85 85 | 8% 
Barcel’na,ind’r't.c.| 25 25 25 25 25 | 
Genon............€.| 21-2245| 21-22%| 21-22%g| 21-23 %9| 21-224) 
Crieste, asked...c.| 27 27 27 27 27 | #7 
Javan (via 8uez).c.| 50 50 50 50 50 50 
Quotations are cents per 100 lbs. * And 5 per cent. 
LIVERPOOL,—By cable from Liverpool we have the a 
statement of the week’s sales, stocks, &c., at that port. 
. 00. 
Oct, 30 | Nov. 6. | Nov. 13 | Now 
Bales of the week......bales.| 85,000| 44. 43.uy9 i) 
Of which exporters took. . 8,000 2,000 8, cel ae 
Of which speculators took. 1,000 ,000 el'é 
eadeeat" whose) 85200) Saal ae 
Ota! OXPOFt......ccc-- , ’ 0 
Fo 70,000| 93 000} 10600 
; 000 cue 
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The tone of the Liverpool market for spots and futures 
exch of the week ending Nov. 20 and the daily closing 
was of spot cotton, have been as follows. 


—V—_—_) 
spot. éat’day.| Monday.) Tuesday.| Wed’ day.| Thursd’y| Friday 


——$—— 











ee es Seeeee? |. Quiet. 


Quiet. | Easier. demand. | demana. 


sor 
12:30 P. M. 
wuvpras| 618 | 612 | 598 | 610} 600 | 602 
Bales. ones? 5,000 7,000 6,000 7,000 6.000 5,000 
pe wexp.| 500 | 600 | 500 | S00} 500 | 500 
—__e 


Futures. 
Very irreg. Br’ly st’dy| Weak at | Firm at | Quiet at 
Market {oud 27. | S98, ots f8aK4 pts Lops pie] 888) pte. 
uiet at miet at | Basyat |ateady at|Veryst’dy|steady at 
market || Yai mt, ogra pes imaid pee 1g siege pt 8a, pte 
ces of fatures at Liverpool for each day are given 
den Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 








Quiet at 
2 pts. 


— 































































































Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 

Nov. 14 | Yoo 16 | Nov.17 | Nov,18 | Now.19 | Nov. 20. 

12%g{ 1 |12%9| 4 |12%9! 4 |12%9{ 4 |12%| 4 12%) 4 

P.M. P.M. P.M.|P.M, P.M. P. M.P. M.|P. M.|P,M. P. M./P, M. P.M, 

one te elaeiantalelase ad. | d. | d. 

November ../6 64/6 0415 97/5 93/6 83/5 &4|5 05/5 9o\5 85/5 93/5 Sols v1 

vovoves... |b 985 9415 9015 92'5 77/5 7815 9015 91/5 805 825 84|5 86 

Dos Jan....(6 £4/5 95/5 66/6 8815 7418 7615 8615 8816 77/6 815 81)5 88 

Jan Feb.....|5 94/5 93'5 85/5 86|5 72|5 73|5 85/5 86|5 76|5 84/5 7915 81 

oh... 5 93|5 93.5 85|5 86/5 72|5 735 64/5 86/5 76/5 83|5 79/5 81 

Moh -April../5 93/5 9315 84/5 865 71/5 73|5 84/5 86|5 75/5 83/5 79\5 81 

‘May ..|5 92|5 9215 84.5 85/5 71/5 7915 84/5 85|5 75/5 83|5 78/5 50 

Jone... 5 925 9215 84 5 85/5 71/5 72/5 88/5 85|5 75/5 8315 7815 80 

June-July ..|5 90|5 91|5 83,5 84/5 70|5 71/5 83/5 85/5 74|5 82/5 78/5 79 

a pn en pay po pa pa gl 577\5 78 

rapt O0t. ewe Jeet eons: pari Foret Gea, gums Brice Pees fees power pangs 
BREADSTUFFS. 


. Fripay, Nov. 19, 1908, 

Prices for wheat flour have shown an advancing tendency, 
especially for springs, mills advancing their limits 10c.to 20c. 

rt barrel from prices recently ruling. Business has been 

ly active, sales of moderate-sized lines being reported. 
At the extreme prices asked, however, no trading of import- 
ance has been transacted. City mills have been in moderate 
demand and firmer, Rye flour has had a fair sale at steady 
prices, Buckwheat flour has been in fairly active demand 
and steady. Corn meal has been — 

Speculation in wheat for future delivery has been fairly 
active and prices have advanced, the improvement being 
most pronounced for the near-by deliveries. Available sup- 
= of contract grades have been light, and nervous shorts 

ve been fair buyers to cover their outstanding contracts. 
on he the week there was a temporary decline in prices, 
due to bearish statistical developments, Russian exports for 
the week to the European importing markets were unusually 
large, exceeding 6,000,000 bushels, and the principal re- 
ceiving markets in the West report substantial gains in 
stocks on hand, Advices also were receiv from 
Argentina, stating that it was estimated that the ex- 
surplus from that country from the crop about 

be harvested will be 112,000,000 bushels, or about double 
the quantity exported from last season’s crop, Subse- 
ge however, following the lead of the interior mar 
, prices turned stronger, and advanced. The movement 
of spring wheat showed a considerable falling off, and it 
Was stated that country offerings were small, indicating a 
continued lighter crop movement. The demand from mill- 
ers for cash wheat was reported brisk, and this, too, had its 
influence in favor of the market. It was pointed out that 
while the export movement of wheat as com with last 
year has been slow,the exports of flour have shown very little 
se from last season, The spot market has been firm. 
business transacted with exporters here and at outports 
has been limited. To-day the market was fairly active and 
on shorts covering and reports of decreasing country 

» The spot market was firmer but quiet. 
DAILY CLOSING PRICES OF NO.2 RED WINTER WHEAT IN NEW YORK 


Sat, Mon. Tues. Wed. Thurs. Fri. 
Pub wheat £. 0. b ieouidtn 86 851g 86% 8719 874g 83 
feces BS ge gS 
July delivery inelev..... 78% 78% 79% 79% 79% 80 


DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT IN OHICAGO. 


Es 


Deo, Sat. Mon. Wed. Thurs. Fri- 

May aulivery in elev..... 7718 7633 77% #$%j$%.79 79 80% 

iu atlivery in elev..... 77% «876% 677% ##§j78% 78% #79 
mM eiey..... 73% 738% 74 745% j74%4 «174% 


Indian corn futures have been moderatel 
y active, Early 
am week there was a downward drift tovalues. Liquida- 
by speculative holders, prompted by reports of an un- 
trade demand, was the principal depressing 
Subsequently, however, the market turned firmer 
ine in prices was recovered. The advices re- 
the interior reported comparatively small 
erings and a decreasing movement of the crop. 
in the West was reported decidedly colder, and 
was thought, would adversely inflaence the crop 
Shorts becanie buyers to cover contracts and 


Te 


freely, particularly in the near by deliveries to cover con- 
tracte, and prices advanced. The spot market was firmer, 


but quiet. 
DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
Oash corn f. 0. b.......... 50% «449% 49% 50% 5% 51% 
Deo. delivery in elev..... 49%3 48% 48% 49% 4953 50% 


May delivery in elev..... 47% 4719 44739 «447% #£4$47% # 4848 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
Sat. Mon. .Tues. Wed. Thurs. Fri. 
Dec. delivery inelev..... 42% 41% 415 #42¥8 42% 43% 
May delivery inelev..... 41% 41% 41% 42 41% 86429 
July delivery in elev..... 41% 41% 4153 41% 41% 42% 
Oats for future delivery at the Western market have been 
moderately active. Prices sagged early in the week, in 
sympathy with the decline in other grains. During, how- 
ever, the second half of the week there was an upward 
tendency to values. There was moderate speculative buy- 
ing, induced by light country offerings and a decreasing crop 
movement. The ae market has been fairly active 
and prices have advanced. To-day the market was firm and 


higher. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 40% 40 401g 41% 414g 42 
No. 2 white in elev...... 42% 42 421g 43 43 431g 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO: 





; . Tues. 

Deo. delivery in elev..... 8358 32% 3333 3a53 34% 35% 

May delivery in elev..... 3473 34% 34% 351g 35% 36% 

July delivery in elev..... 83 32%3 33 831g 33% #£«34 

Following{arejthe closing quotations : 
FLOUR. 

| eee $290 @300 | Patent, winter..... $420 @445 

Superfine .......... 315 @320 City mills, patent. 465 @5 25 

Extra, No, 2...-... 325 @330 Ryeflour,superfine 325 @3 55 

1 @3 55 Buckwheat flour.. 210 @235 
@400 | Corn meal— 
@435 Western, ete..... 290 @300 
@5 25 randy wine..... 300 @305 
GRAIN. 

Wheat, per bush— © ©. | Corn, per bush— a 4 
H. Dul., No. 1........ £, ©. Discece Western mixed..... 50 @52lg 
N’thern Dul., No.1. f.0.b.89%/| No.2 mixed......... f. o, b.513g 
Red winter; No.2.. f.0.0.88%4| No.2 yellow........ f.0. b 53% 
Hard winter, No.2. f.0.b.8549| No.2 white......... f. o. b.514¢ 

Oate—Mixed, p. bush. 404043% | Rye, per bush— 

De intigcinas oni eee 42 @45% | Western .....-..000. 5649 @60lg 

No, 2 mixed......... 42 @43 State and Jersey.... 56 @58 

No. 2 white.......... 43%@4415 | Bariey—Wesat ......... 49 @63 
Feeding ............- 39 043 





Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending Nov. 19, as received by telegraph, have been as 
follows: From San Francisco, Nov. —, to the United King- 
dom, 277,520 bushels of barley, and Nov. 19, to Japan, 138,000 
bbls. of flour. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1908, comparison being 
made with the corresponding period of 1902. 





Baporie§ Flour, Wheat Gorn, Oats, Barley, Rye 

: bush. bush. . bush. dush. 

Ban Fran. 426,256 927,667 7,398 41,350 5,445,520 363 
PugetS’d. 554000 543,800 7,400 123,000 130,000 344 
Portland... 327,700 999,000 ....... “ \eaeneuae 194000 ........ 
Total....1,307,956 2,469,467 14,793 164,350 5,769,520 707 
Tot. 1902.1,346,077 10,500,000 18,000 574,000 5,820,000 111,230 


The movement of breadstuffs to market asindicated in the 
statements below is prepared by us from figures collected 
oy the New York Produce Exchange. The receipts at 
Western lake and river ports for the weekending Nov. 14, 
snd since Aug, 1, for each of the last three years have been: 
































Receipteat—| Flour. | Wheat. | Oorn. | Oats. | Barley. | Rye. 
Bbis.196 bs| Bush.60 Lbs| Bush.56 lbs] Bush.32 lbs| Bush.48 lbs| Bu.56 ibe, 
Chicago...... 202,146] 1,265,765) 1,567,200] 1,864,925, 1,972,585, 58,950 
Milwaukee..| 106,295) 418,240, 89,990 136,500, 644,100) 29,600 
Daluth....... 177,600| 2,309,705, ........ 849,249) 261,248 «55,784 
Minneapolis.) ...s+++. 8,855,141} 24,170, 720,660| 458,240, 68,047 
TOOK ...0001]  serenere 85,500| 188,000] 188,400 1,000, 5,800 
Detrott ...... 7,200] 175,660) (98, 99,292) eeeseees , 
Cleveland ...] 16,552 7,961, 127, 271.679 1,750 600 
St. Louis....] 69,715] 641,420, 161,650, 819,560, 186,000, 45,963 
Peoria ...... 10,200] 28,200] 425,000 168,600, 87,800, 4,800 
Kansas City.| — .....0+ 971,200, 60,800) 82,800! s.eesees]  eereeeee 
Tot.wk.1903| 678,588, 9,153,792| 2,665,167] 4.150.895] 9,062,293, 264,044 
Same wk. 02. 593,669] 8,646,001) 2,412,895) 9,682.940) 2,068,480 855,408 
Same wk.’01.| 489,954 7,429,025) 1,988,185) 3,102,587) 1,600,024 908,357 
Since Aug. 1. 
MOTB. cncoosse 6,959,293] 95,259,122 56,281,766, 58,542,902, 29,909,078 2,899,741 
1902... 2000004 7,851,941|123,806,517] 80,106,612 70,861,016) 23,586,300 4 677,788 
1901....+-+++2+ 7,855,306! 118,000,648) 44,813,854’ 55,817,086! 21,302,585 5,000,065 





The receipts of flour and grain at the seaboard ports for 
the week ended Nov. 14, 1808, follow: 

Piewur, waeat, Cern, Oates, Barley, Rye, 
aessiptsat— bbis bush bush. sh. bush bush. 
BOW YORKrsccccssseee, 172,465 842,050 629,150 727,400 157,250 1,950 
BretONcercccccesseees 40,569 119,300 172,000 138,207 17,789 
Ph ena 76,206 






484,888 4 18, 

Pailadeiph 146,651 226,576 113,323 7,200 8,619 
Baltimore... 45,086 285,256 65,063 —s cewseres 14,053 
Siehmond. 45,640 29,318 BBBBS ccccccee cece see 
: Ories 206,000 80,200 BBOCS  -decesees cee cose 

le ° A I Ms RE covnsent’ daoaban 
SalvoeteR st neirs.. o0tes 869,600 4O,B00 —ccccccee —secvese 12,700 
Portland, M@.....s00- Neen eae ar ee oy ee 464 oan wees settee 


Total week....... 408608 1,949,065 1,566,481 1,126,376 188,299 3,062 
Weak 0k eee: SO Se- a708'194 454,579 1,814,088 882,072 228.516 


—— 





gf 


advanced prices, The spot market has been 
Prices have followed tt 


Recet; do not include grain passing through New Orleans for foreign 


futures, To-day shorts bought ports on through bills of lading. 
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Piotr oe sssbble. ISTO 18,904,818 19, vis 19,418.83 

a Me me me 

: a i 

se * 8,787,049 0555:810 8,662,607 2, .510 

Totalerain...... * 994,947,818 188,608,194 $19,970,088 889,411,146 

The from the several seaboard ports for the week 
ending Nov. 14, 1908, are shown in the annexed statement: 


Wheat, Fieur, Oate, Rye, 
from— bush. a. bbis. bush. & 
Now Tork. sersme sorass | chesd sages 


Pees Barley 


wseevses 146,228 260,900 14,083 1,616 

land, Me. ....... . 624 466 

Pulladelphia.. 144,000 176423 49,000 ....... 

veves 81 445,712 100.807 ........ 

Orieans.. S44 2,391 4.316 205 
Rewe'rt News ........ ese 2265 (tk 





eveees 250,868 163,1 


64 84,345 
ere 462,000 86,142 20,857 


Total week 1.66490 1,468,079 816,905 254,062 |... .. "88.257 18,80 
Bame time '02,.2,068,505 "958.013 350.913 276,710 289,467 9,158 147-705 

The destination of these exports for the week and since 
July 1, 1908, is as below: 

Boveris for “Weak BinceTuly “Week Bines July  Weeh Since July 
week and dines Nov 14, 11008. Nov-14-41. 108, Nov.14. 1, 1008. 
1 to— bbdis. bush. bush. wah. des: 

4 720.926 10,492,182 
691,285 11,747,189 

635 103, les 
eccccece 8.678 424,326 
apes .se0 760 71.158 

51,895 908,803 
wescesccces 090,458 256, 468,979 798,971 
otal 1001-62... toils GarLes8 2.048°505 Si boltaes e018 Tes 

The visible supply of grain, compriising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Nov. 14, 1908, was as follows: 


Cern, ats, 86, 


aries, 


imetereat— oush. bush. dusk. buss ov] 
577,00 =: 376 NO 6,000 69,00 
52,000 BAMNO  ~ ccoceses Seer cs 
156, vvr ea, eecccces 
425,000 = 108, 0 1,000 
418,000 104,00 1,000 
a  §. esvapsos” .. \S0nb, OeS 
SPS RR pete 
63 000 181,000 1,000 25,0 
1,286,000 1,647,000 610,000 853.0. 
399,000 1,274.) 18,000  ~"6,000 
72,900 198,000 28,000 18,000 
1,231,000 1,159,006 161,000 12,000 
47.01 441,000 "9.000 61,000 
"L000 595 000 127,000 1,621,00¢ 
“gece 1,485,000 61,900 1,226 nro 
9960 22,000 0 





4c oeee 

17, ue 25,000 1,000 

43, Sts ekeptca =” cbodeces 
1,775: 908 000 55,000 589,000 

430. 229.000 9,00 240,000 

















y 6,~60,000 / 
$98,000 12,883,000 1.871,090 3,284,000 
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Z 
Total Nov. 16, 1901. 45,677,000 18, 
Total Nov. 17, 1900. 62,891,000 6 


THE DRY GOODS TRADE. 


New York, Frinay, P. M., Nov. 20, 1903. 


The reduction in wages at Fall River will not be followed 
by any interruption to manufacturing, the operatives haviag 
to accept it. It will therefore have no effect upon 
tne market for cotton goods. The latter has not shown any 
new factor at work this week. There is a fair demand 
coming forward quietly, chiefly for ready supplies, but with 
business doing for future delivery equal in extent to what 
has been noted for two weeks preceding. Sellers are not 
easy to deal with, and are graduaily working prices up to a 
higher level. The movement is an irregular one and is 
being fought by buyers; but outside influences and inside 
conditions are proving too strong for a successful resistance. 
Cotton maintains its high level, production of cotton goods 
is still below normal, stocks in first hands are w-ll under 
control, and are not being added to to any noticeable extent. 
Cotton goods of the staple order are even at the highest 
limite yet reached below parity with the cost of proiuc 
tion based on current cotton quotations, and sellers are 
cautious in committing themseives ahead. A number of 
inquiries after heavy brown cottons are noted coming from 
China, and although little business has been done, the im- 
on is created that China is nearing the point where 
on @ fair scale will be indalged in. Jobbing and 
ret-il distribution is quiet, but with the colder weather now 
prevailing, an improvement is looked for, 

Wooien Goops.—The chief feature in this division has 
been an auction sale of overcoatings and cloakings, mostly 
Kerseys, with the latter selling at low prices. Tae overcoat- 
ings market continues inactive and decidediy unsatisfactory, 
the regular demand being slow and prices weak. Basiness 
in men’s-wear woolen aud worsted tronserings and suitiogs 
has again been on quite a moderate scale, and below the usual 
average for this time of the year. Clothiers are compiaining 
of business having been adversely affected by mild weather 
checking the distribution of heavy-weight garments and 
causing buyers to order cautionsly of light-weights for next 








ular as before, Business in woolen and worsted 

has been on a moderate scale for both quick delivery and for 

spring trad@. There is no pressure to sell and prices are 

erally ster@y. Fiannels and blankets are quietly firm, °" 
DomestT1@ Cotton Goops.—The exports of 

fom as a pe ee oes Nov. 16 pao 

packages. ¥siu a! ’ ’ estination 

points ap @f ied in the tables below: being to the 

















1903. is 
Naw York To Nov. 14. 1908. 

Week.| Since Jan.1.| Week. Jan.i, 

Groat Britain.ceecs ecoces ons: 7 1,574 La72 
Other BUFO pean. cececs neces. 5 1,149 % ee 
Ohina.... SeeEes coos ewenee cous! cocess 114,943 senor 101, 692 
(288. sccoce cocsce peewee sewmes | eens 12,673 3 010 
APADIA. 2200 cose once eves eunsee 25 87,484 | ...... 2,308 
West [mdies...... 2. cee.cc-.| 397 24,425 538 682 
Miexico..... eens come coos Coens 42 621 1,944 
Central America.........-=-.| 132) 10,604 268 8,969 
South America........sc0c0-.| 561 53,824 || 4,502) 49,969 
OtherCountries............., 128 9,115 245) 12,908 
TODA. ..2. cone cons cece one-| 1,308] 277,374 5,690| 253,025 

















The value of these New York exports since Jan. 1 to date 
has been $12,677,768 in 1908, against $11,702,429 in 1902, 

Occasional transactions of fair extent are reported in brown 
cottons on home-trade account and sellers have secured in 
some instances an advance of 4c, per yard. Stocks are light 
in all weights, and the market 1s practically bare of 8 yard 
sheetings and drills. Bleached cottons show an unmistakable 
upward tendency and several tickets have been put at value, 
The demand is not active, but stocks are limited and bu 
quite: sufficient to take care of current output, A well 
cleaned-up market is noted in wide sheetings, sheets and 
pillow cases, and numerous buyers are complaining of sellers 
being backward in making deliveries on existing orders, 
Canton flannels and blankets are quiet but firm. Business in 
ducks and brown osnaburgs is moderate at full prices, There 
is more inquiry for denims, plaids and other coarse colored 
cottons in a firm market, and sellers are careful in boo! 
forward orders. The demand for printed fabrics has been 
about average extent. Staple calicoes are very firm in price, 
and advances in some lines are being looked for in the near 
future. Fancy calicoes are dull and without special feature, 
The demand for ginghams continues in excess of ready sup- 
plies, and the market is strong. Sellers are declining bids of 
814c. for regular print cloths and no business is reported in 
these. Odd goods are very firm, with moderate sales. 

ForrIiGN Dry Goops,—A quiet market is reported inim- 


10,000 | ported dress goods, with the best demand for fine-grade fab- 


rics, Silks are in quiet demand but the tone is steadier, 
Ribbons are dull and irregular. Linens quiet but firm, Bar- 
laps in better demand and advancing in price, 

importationsand Warehouse Withdrawals ot Dry Goods 
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“Sov, 21, 1903, 
grate AND CITY Department. 
oe Index. 


index to all the news matter appearing in this Depart- 
obs he hg period from July 4, 1908, to Sept. 26, 1908, in- 
ciasive, Was published in the CHRONICLE of Oct. 8, 1908, 


News Items. 


«Condition of State Funds,—We have had a num- 

per of inquiries lately with reference to the condition of the 
rmanent funds of the State of Texas, and in par- 

tinlar the State School Fund. We have accordingly had 
our correspondent obtain the figures and we present them 





wae fat as the investments of the school fund are concerned, 
we have been giving the aggregate of the same in our STATE 
axp OrTy SUPPLEMENT for a long time past. The total of 
such investments on Aug. 81, 1908, was $11,582,102 05, just 
ag given in the October 10th issue of the SUPPLEMENT on 
page 1176. The details of the investments are as follows : 






$229,500 00 
297.000 00 
1,447,000 00 
7,000 00 
1,356,950 00 
6,210 00 
2,461,439 00 
1,500 00 
County bonds, 58 2,013,897 50 
County bonds, 68 8,501 00 
City and school district bonds, 3%gs............--- 8,200 00 
City and school district oS, | eee ere eaba 572,050 00 
City and schoo! district bonde, 4498............-.-.-..-+- 11,547 55 
Oity and school district bonds, 58 ........-.-.-+-00+---000 182,490 00 
City and echool district bonds, 68....-.......--2..--.-02- 15,500 00 
Bonds of Houston & Texas Central RR......... > 
Bonds of Gslveston Har. & San Antonio Ry 1,603,317 00 
Bonds of Washington County RR............-.2.--0000 set 
Bonds of Texas & New Orleans RR...........0--0---- 
Total investments Aug 31,1903...........-..--sceens $11,532,102 05 


The uninvested cash on hand August 31 was $80,124 26, 
which sum has all been invested since that date. In addition 


tothe investments above tabulated the Permanent School 
pie bee August 81 is credited with $18,546,576 91 land notes, 
as follows : 





bonccan sosuseccscsceencnccccncs:conseseseaee $17,772 35 

380,951 95 

os 1,808,726 11 

case 8,800 00 

out e+----- 16,835,329 50 

SI NUD 6b 5 ound cnn escccdcusccnscdesecosswonasd $18,546,579 91 
There are_also certain land leases, which are valued as fol- 
Land leases at 30, POT ACTO.......0.cc0s.--sccccccccccccces $10,308,912 00 
Land leases at 56. POF ACTOC. .ncwe. .2000 cecnes cocecccccccces 342,648 00 
Land leases at 6c. Per ACTO........-200---eee cence seencs 15,144 00 
Sees VEINS LAME 16NBOS ccc. cacccnesccccecece covccconce $10,666,704 00 


The total resources of the State Permanent School Fund, 
therefore, on Ang. 81, 1908, were $41,545,510 22, consisting of 
cash, $80,124 26; investments, $11,582,102 05; land notes, 
$18,546,579 91, and land leases, $10,666,704. As the land 
owned by the school fund is sold, and the land notes above 
referred to collected, the proceeds are placed to the credit of 
thisfund and can only be used in the purchase of United 
States bonds and of Texas State, county, municipal and school 

bonds, The interest, however, that accrues on bonds, 
land notes and leases is placed to the credit of the available 
sehool fund, and, as explained in V. 77, p. 1260, is used in 
support of the free schools of the State. It is estimated that 
income for use of the {school fund for the year ending 

» $1, 1904, will reach $1,401,828 60. 
are several other permanent funds carried by the 
State of Texas which, while not of such importance as the 
Permanent School Fund, may yet prove of interest. 


The condition of these funds on Aug. $1, 1903, we give below 
it comment : 


FORRES OTERO ERE E EE ERE EEE EEE EE EEE E ERNE EEE EE EE EEe 


579,700 00 


2,745 94 
655 95 


hla Rite td 


2 
PENI spucoscons soesesvcevesdbesvcoper 53 56,401 89 





Schsen aatebeede bebe 280,680 00 
MN i atbedsinbes ddveios- 698,133 00 


- 69,7 
-- 219,000 00 
--- 396,800 00 
- 12,80000 1,685,493 00 


Total Permanent University Fund................... $2,885,871 39 
— PERMANENT ORPHAN ASYLUM FUND AUG. 31, 19038. 













nMidhinenkstcntesch vosbovcteseovetloumss 2,575 05 

sends, bs. mh se tapen ait cai 1,200 00 
tote, Beeasssverenersersessacsercesnarsees $19,615 99 

Ribledesdsocivisdaedassabechal code 44,807 28 64,423 27 

Lemon at 30. per ACre........ OE ap yaa rites EY 1,820 00 

Total Permanent Orphan Asylum Fund.......... e+» $80,118 32 


CONDITION OF PERMANENT LUNATIC ASYLUM FUND AUG. 31, 1903. 














Cash on hand............ cngevaioiiess 250 44 
MNENEIE BOsndcustesnctsedcad sacbtnsucsanabsvenies $30,000 = 

a eee 62,700 00 

PINES, UU veneconesncnccsins cnagunsccseencbecdtel 19,00000 111,70000 
TARE BOSE 208 sncc cauenecccccncsenncseesesesoe 2,351 60 
ED Acecnnecasetethanbanencnssadueede 10,562 89 

BIREEE ROGOG, SR ccccccdccqcncdaccedeconcousastccs 27 01 40,213 50 

Total Permanent Lunatic Asylum Fund.............. $160,163 94 

CONDITION PERMANENT AGRICULTURAL AND MECHANICAL COLLEGB 

FUND AUG. 31, 1903. 
MARES DORMER: Biss oon ccc cqutndsencochsnaisones padeenensCendsis 5,000 00 
ARES ROME, FO cnccvence pcasccecaencccannssesecceogecesee <p 74,000 00 





Total Permanent A. and M. College Fund ........... $209,000 00 
CONDITION,PERMANENT BLIND ASYLUM FUND AUG. 31, 1903, 








IONE CHINO oiand sccncecccadcceccececddesodnudéhundeaaetin’s $11,249§97 

ORR DOMES, OB ccnnds vasasc masésscecsassnosued $57,000 00 

ETT LEE 49,500 

SE NT TE cnntenumanssaanseaetiaanaesnbah 9,00000 115,500 00 

UNS BBB ans cnactccsidds céecdcsccedecent 1,324 68 

Ne PON, BO ieannthncsiges cocnadennenccs nesses 14,659 54 

NE MUNN Msi napoidescncsdccossanbienccesose 33,772 98 49,757 20 

Land leases at 36. per aOFe ..... .ccceessoeeecenee btndebeac’ 1,280 00 
Total Permanent Blind Asylum Fand ................ $177,787 17 

CONDITION PERMANENT DEAF AND DUMB ASYLUM FUND AUG. 31, 1903. 

ORG OF RAN ions cs cccococddvcnscatsecconsh cnccaanqusghicoks $17,467 13 

SN II. OD vecnansunnscactetsgcenaccconce ss $18,000 00 

BtBS DODES, BG < coc ccecce cccecccescsccksccnsess 33,000:00 

DURES WERE, FE cccadvscccocececcosesassacctees 10,000 00 61,000 00 

Ri PUN BOOscctcens scnctedauccdnccoasdncens 1,938 0 

Land notes, 56... .ccceccecccccccce coceanccccccce 44,982 04 

EMME BOGS, Bhrc cccsvccccccecscéccccccsseuscuse 52,052 19 98,972 31 





Total Permanent Deaf and Dumb Asylum Fund..... $177,439 44 








Bond Proposals and Negotiations this 
week have been as follows : 


Adams County (P. 0. Corning), lowa.—Bond Offering.— 
Proposals will be received until 10 a, M., December 7, by 
Pierce Metz, County Auditor, for the $30,000 bridge bonds 
mentioned in V. 77, p. 1314, and which were authorized at 
the election held Nov. 8, 1903, the vote being 1,464 in favor of 
and 1,088 against the issue. Denomination, $1,000. Date, 
Dec. 1, 1908. Interest, not to exceed 5¢, payadle semi annu- 
ally at any bank in Chicago or New York designated by the 
purchasers. Bonds payable in 20 years, with option to take 
up $1,000 or multiple thereof at any interest date after five 
years, Successful bidder must furnish blank bonds. Total 
taxable value in county, $3,556,164. Bonded debi, including 
this issue, $30,C00. 

Akron, Ohio.—Bond Sale-—We are advised that the $35,- 
800 refunding bonds described in V. 77, p. 988, have been 
awarded to Denison, Prior & Co. as 4 percents. The $6,500 
Rose Avenue assessment bonds mentioned on page 983, V. 
77, have not been issued, owing to some complication be- 
tween the property owners and the city. 

Allegheny Coanty (P. Q. Pittsburgh), Pa.—Bond Sale,— 
On November 18 the $550,000 4% road bonds described in V. 
77, p. 1886, were awarded to N. W. Harris & Co., New York 
City, at 108°617 and interest. Following are the bids: 


N. W. Harris &Co,, N. Y..... $569,893 50) F. L, Fuller & Co., Cleve....,$559,465 00 
R. Kleybolte & Co., N. Y.... 5€6,484 00 | Graham & Co.,Philadelphia. 556.6. 0 00 
Dick & Robinson, Phila..... 562,77 60 | Seasongood & Mayer, Uin... “ 00 
N. Holmes & Sons, Pitts.... 52,485 00 | Farson, Leach & Co., N. Y.. 551,376 00 
W.J. Hayes & Sons, Cleve, 5”1,00 00 / Denison, Prior & Co., Cleve- 

Lamprecht Bros, Co., Cleve. 560,285 00| land & Boston ..........+.. 551,200 00 


Allentown, Pa.—Bonds Voted.—The election November 
is said to have resulted in favor of issuing $125,000 water- 
improvement bonds. 

Appanoose County (P. 0. Centerville), Iowa.—Bonds 
Defeuted.—This county has defeated a proposition to issue 
$20,000 additional court- house bonds, 

Augusta, Ga.—Bond Offering.—Proposals will be received 
until 12 m., Dec. 1, by the City Council for $106,000 4¢ 380- 
year refunding bonds. Denomination, $1,000. Date, Jan. 1, 
1904, Interest, semi-annual, Certified check for $1,000, 
payable to Wm, A. Latimer, Chairman Finance Committee, 
required, Jacob Phinizy is Mayor of the city. 

The official notice of this offering will be found among the 
advertisements elsewhere in this Department. 

Ballston Spa, N. Y.—Bond Election.—An election will be 
held in this village November 25, when the question of issu- 
ing $12,000 sewer bonds will be submitted to the voters, 

harberton, Ohio.— Bonds Not Sold.—Ali bids received No- 
vember 16 for the $15,000 5¢ fire-department and the $60,000 
5s wemter-ererte bonds, described in V. 77, p. 1554, were 
rejected, 

ardstown, Ky.—Bonda Voted.—This city on November 8 
voted bonds for water-works purposes, o steps have yet 
been taken as tothe issnance of these bonds, H, R. Cox, 
Assistant Cashier of the People’s Bank of Bardstown, is also 
City Treasurer, 

Bay Coanty, Mich.—Bond Hlection.—The County Board of 
Supervisors has decided to submit the question of issuing 
$150,000 court honse bonds toa vote of the people at the 
spring election. 

Bellaire, Ohie.—Bonds Defeated.—The question of issuing 
$90,000 water-improvement bonds failed to carry at the elec- 











tion held November 8, The. proposition received a majority 
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of the votes cast, but not the necessary two-thirds vote. It 
is stated that the proposition will again be submitted to the 


Beile Fourche, 8. Dak.—Bond g.—The City Audi- 
tor is: ffering at private sale the $7,000 gold-fanding bonds 
offered but not sold on November 2, Denomination, $500 or 
any sum not leas than $100, at option of purchaser. Date, 
Dec. 1, 1908. Interest, not exceeding 5¢, payable semi-an- 


nually in Belle Fourche, Maturity, Dec. 1,1918. Authority, | f 


vote of 24 to 0 at election held Sept. 24, 1908. Bonded debt, 
including this iseue, $7,000. Assessed valuation 1908, as 

ssieol, $269,475. Estimated real value, $1,000,000. 
“Peltorec ( Ky.) School District.—Bonds Voted.—This dis- 
trict has voted to issue $40,000 10-20-year (optional) school- 
building bonds. Interest will probably be 4. 

Belzeni, Washington County, Miss.—Bond Offering.— 
Proposals will be received until 7 P m., Dec, 1, by 8. Castle- 
man, Mayor, for $20,000 6s 1-20 year(serial) water-works and 
electric-light bonds. Certified check for $500 required. 

Bensalem, Pa.—Bonds Voted. 
to the amount of $75,000 are said to have been voted at the 
recent election. 

Benson, Swift County, Minn.—Bond Sale.—On November 
9 the $16,000 5¢ funding and the $6,500 5¢ refunding bonds 
described in V. 77, p. 1851, were awarded to Stoddard, Nye 
& Co. of Minneapolis at 10050. Bids were also received 
from G W. Williams and from S. A. Kean of Chicago. 

Bioomfield, N. J.—Bonds Defeated.—By a vote of 136 for to 
1,021 against, this town on November 10 defeated the propo- 
si'ion to isene $150,000 bonds to purchase the water plant of 
the Orange Water Co. 

Bioomiagtoa (Ill.) School District.—Bond Sale.—It is 
stated that the $30,000 4¢ school bonds mentioned in the 
CHRONICLE October 17 have been sold to N. W. Harris & Co. 
of Chicago. 

Britton, S. Dak.—Bond Offering.—Pro will be re- 
ceived until 8 Pp. m., November 24, by W. M. Jahing, Town 
Clerk, for $4,500 5¢ refunding bonds. Denominations, $500 
and $1,000. Date, Dec. 1, 1903. Interest, annual, Maturity, 
20 years, subject tocall after 15 years. Deposit of 5¢ re- 
quired with bids. 

Caddo Parish (P. 0. Shreveport), La.—Bond Sale,—We 
are advised that the 
funding bonds offered but not sold on July 23 were awarded 
ou November 2 at par and interest to parties not named. 
Bonds are dated July 1, 1903. 

Cambridge, Ohie.—Bord Sale.—The $16,000 41¢¢ 20-year 
water extension bonds offered on Nov. 9 were awarded to 
8. Kuhn & Sons, Cincinnati, at 102°75. Following are the 


8. Kuhn & Sons, Cincinnati. .$16.440 00 | A. Klevbolte & Co.. Cincin...$16.176 0 
W. K. Todé & Co., Cinein....*16,441 06 | Weil. Roth & Co.. Cincinnati. 16,165 00 
Rn. Chicago. Ft Unio’ se 00 


R. Klerbolte & Co., Omein.... ° Co.. me 
.& Co., Cin.. 60 | Lamprecht Bros. Co..Cleve.. 16,023 00 
8. Briegs & Co., Cincinnati. 16,242 00/| F. L. Fuller & Co.,Cleveland. 16,021 00 
A. Eean, 16.192 00 | Denison, Prior & Co., Cleve- 
Seasonzood & Mayer. Cin.... 1617900; land and Boston............. 16,011 00 


~* A condition attached to this bid caused its rejection. 

See V. 77, p. 1315, for description of bonds. 

Camden, N. J.—Bonds Proposed.—The Board of Education 
on Nov. 16 passed a resolution asking the City Council to 
provide for the issuance of $35,000 bonds for the erection of 
two pew school-houses and for the purpose of making neces- 
Bary repairs on existing schoo! buildings. 

Canton School District, Lincoln County, 8. Dak.—Bond 
Sale.— We are just advised that the $7,000 5¢ 5-15-year (op- 
tional) refunding bonds offered on Sept. 15 were awarded 
on Sept. 25 to John Naveen & Co., Chicago, at 101-028, ac- 
crued interest and blank bonds free of charge. We give the 
sale as a matter of record. 

Cascade County (P.O. Great Falls), Mont.—Bond Offer. 
ing.—Propoeals will be received until 10 ‘a, u., December 15, 
by Fred. L, Hill, County Clerk, for $10,000 41¢¢ 10-20-year 

(optiopal) coupon bonds. Securities are issued under author- 

ity of Article 8, Chapter 2, Title 2, Part 4, Political Code of 
Montana. They are in denomination of $1,000. Interest will 
be payable Jan, 1 and July 1 at the office of the County Treas- 
urer. A New York draft or a check certified by a Great 
Falis bank, payable to the County Treasurer, for $500, must 
accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements eleewhere in this Department. 

Castile, N. ¥.—Bonds Defeated.—The election held Nov. 
12 to vote on the question of issuing $40,008 bonds to pur- 
chase the plant of the Water-Workse Co, resulted in 
117 votes being cast in favor of and 121 against the proposi- 


Cedar Rapids. lowa.—Fond Sale.—We are advised that an 
additional $16,000 of the $100,000 62 sewer bonds mentioned 
in V. hey pe and V. 77, p. 48 and 659, have been sold, 


| 





of the issue sold to date, The rest of the 

issue will be put out as the et re mean 
Chauteuqes Cousty Schovl D t No. 18(P. 0. Sedan), 
Kan —Bond Sale —This district has sold an isene of $1,200 54 


~ eee —— bonds to the —_ Lg ee een ie 
par. enpowminations, four for one for 0, 
Date, July 1, 1908. Interest, annual, fot 

Cricago (LiL) 


’ Maturity. Jaly 1, 1910 
Sasitary District.—Bid ~The 
bid received November 18 for the $1,600,000 4g bonds de- 


—Road-improvement bonds | q 


$80,000 4g jail and the $20,000 4g re- | 1924 


| of $25,000 4¢ 1-25-year (serial) bridge bonds. 





scribed in V. 77, p. 1564, was that of the Iilino ~ 
Savings Bank of hioago at par and interest, This bone 
Y tuaberne "Tex. Bonds Defeated.—Thi 
ebarne, rex.— 3 eated.—This place 
the issuance of bonds at the election held Nov, 10. inet 
was 81 for to 217 against. 
Cleveland, Ohio.—Bonds Defeated.—The various 

iseues voted upon at the recent general election were all de. 


ea . 
Cloquet, Minn.—Bond egy SO ie als wi 
odeel until 3 Pp. M., November 28, by J. F. Ryan, Viliace Re 
corder, for $50,000 5¢ gold coupon water-works bonds, De. 
nominations, $500 and $1,000. Interest April 1 and October 
1 at the American Exchange National Bank, New York City 
Maturity, $3,000 Sept. 1, 1906, $2,500 on S-pt, 1, 1907, ; 
$3,500 yearly on September 1 from 1908 to 1920, inclusive, 
Certified check or certificate of deposit on a national bank 
payable to the village of Cloquet without condition, in an 
eet equal to 1% of the face value of the bonds bid for, re- 
a . 

ener gash elaamen potion me tke 
on October Pp ordinances providing for the 

of the following assessment bonds : f ineuanoe 


$2,500 4% Garfield Avenue improvement bonds of $500 
4,000 44 Tenth Avenue improvement bonds of $500 eseke ‘ 


Bonds are to be dated not later than Jan, 1, 1904, Interest, 
March 1 and September 1 at the office of the City Treasurer, 
Maturity, March 1, 1915, subject to call after March 1, 1905, 

Bond Bids.——The following bids were received on Nov. 
ember 18 for the two issues of 4¢ main-trunk-sewer bon 
aggregating $140,000, described in V. 77, p. 1761: wes. 
Hayes & Sons of Cleveland offered par, accrued interest and 
$11 premium for the $90,000 issue, and par, accrued interest 
and $6 premium for the $50,000 issue; Dr. Andrew Timber. 
man offered par and accrued interest for $10,000 of bonds, 
and George W. Sinks offered the same for $20,000 of the 
bonds. There were five other bidders, all asking commis 
sions which reduced their offers below par. 

Corinth, Miss.—Bond Offering.—The Mayor and Board of 
Aldermen will offer at public sale at the Mayor’s office on 
December 7 $55,000 5¢ water-works and sewerage bonds, 
Date, Jan. 1, 1904, Interest annually. Maturity, Jan, 1, 


Dalhart (Tex.) Independent School District.—Bond 
Offering.—J. A. Hedrick, Secretary, is offering for sale the 
$6,000 4¢ 10-20 year (optional) school bonds mentioned in 
the CHRONICLE Nov. 7. Denomination, $5°0. Da'e Ang, 1 
1908. Interest, annually on Aug. 1 at the Hanover National 
Bank, New York City, and at the First National Bank of 
Dalhart. Bonds are exempt from taxes. Bonded debt, $,- 
. Assessed valuation, $415,000. 

Danville, Ky. —Bonds Voted.—The election held Novem- 
ber 3 resulted in favor of issuing $20,000 4¢ 1-20-year (serial) 
water-works improvement bonds. Fall details of this issue 
have not yet been determined. 

Daviess (ounty, Ky.— Bonds Dzefeated.—The proposition to 
issue $250,000 free-turopike and gravel-road bonds failed to 
carry at the election held November 38, 

Dayton, Ohio.—Bonds Authorized.—The City Council on 
November 2 passed an ordinance providing for the issuance 
Authority, See 
tions 2885, 2886, 2887, Revised Statutes of Ohio, D2nomins 
tion, $1,000. Date, Nov. 15,1903. Interest semi-annually in 
New York City. 

Delta County, Colo.—Bonds Voted.—This county has voted 
to iesue $36,500 refunding bonds. These b nds, we are ad- 
vised, will probably be issued at a meeting of the Board of 
County Commissioners to be held the first week in January, 

Detroit, Mich.—Bond Issues.—We are advised that 
Board of Estimates at a meeting held November 11 reduced 
the amount of the proposed issue of bonds for a city ball 
from $4 :0,000—the amount originally proposed—to $120,000. 
The board also approved the issuance of $50,000 Art Museum 
bonds conditionally upon the property being deeded to the 
city. The above bonds will carry 34¢¢ interest and will ms 
ture in 30 years. It will probably be two or three months 
before these bonds will be advertised for sale. 

Dougias School District No. 27, Cochise County, Ariz— 
Bond Offering. — Proposals will be received unti! 12 m., Nor 
ember 30, by the Board of School Trustees, E. RB. 
Clerk, for $20.000 5¢ 20-year school bonds. De 
$1 eee. Certified check for 10% of the amount of bid # 
quired. 

Dryden, Tompkins County, N. Y.—Bonds Authorise— 
This village has voted to issue $5,000 bonds for the purpa# 
of installing an acetylene street. lighting system, 

Durand, Mich.—Bonds Defeated.—This village recenliy 
voted against the issuance of $10,000 water and light ben’ 

Elyria, Ohio,—Bonds Authorized.—The City Couneil Pr 
authorized the issuance of $15,000 Fifth Street, 96,000 
Court and $5,006 West Second Street paving b~nds. te 

Enterprise (P. 0. Jackson), Mian,—Bords Not Sold. — 
$8,000 4g bridge bonds offered on Oct. 19 have not 4 
been sold, The town, we are advised, has made 8 
to the State for a loan of this sum, but upto date ~~. 
cation has not been approved, See V.77, p. 1251, 
scription jof bonds, 

Fairmont, Mian.—Bonds Defeated,—This village 
voted against the issuance of $16,000 5s water- 
e 


lectric-light improvement bonds, 
Findlay, Ohio. —Bond Sale.—On November 2 the a4 
1-3-year 


rial) refunding sewer bonds dated Ang. t, ™ 
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wi described - a p. 989, were awarded to D. T. Davis 
vy at 100'14, 
Len Lending, N. Y.—Bond Sale.— On Nov. 17 the $40,- 
000 9 26-year (serial) water bonds, described in V. 77, p, 1886, 
wereawarded to the Mechanics’ Savings Bank of Fishkill 
Landing, at par for 8°99 per cents. Bids based on 4s bonds 
were received from N. W. Harris & Co. and from Far- 
gon, Leach & Co., of New York City. 
Franklin, Ohio.—Bond Offering.—Proposals will be re 
until 12 m., December 7, by J. J. Gough, Corporation 
Clerk, for $5,000 5% 25-year refunding bonds, Authority, 
ordinance passed Oct, 15, 1908. Denomination, $500. 
Date, Nov. 15, 1908, Interest semi-annually at the First Na 
Bank, Cincinnati. Certified check for $500, made pay- 
able to the Village Treasurer, required. Bonds are to be paid 
for within ten days from date of sale and the purchaser must 
accrued interest. Bonded debt, $68,000; floating debt, 
. asseesed valuation, $1,089,990. 
Freedom Township (Ohio) School District.—Bonds De- 
vated.—This distrig recently voted against the issuance of 
$4,000 building bonds. 
Gary, 8. Dak.—Bonds Not Sold.—The $6,000 5¢ 10-15-year 
al) water bonds offered on October 21 have not yet 
sold, although negotiations are now pending for their 
gale, Securities are in denomination of $200, Interest semi- 
anpually at the office of the Town Treasurer, 
Glenville, Ohio.—Bonds Authorized.—The Council has 
ordinances, according to local papers, authorizing the 
sd of $10,000 fire-department and $10,000 police-station 


bonds, 

Gloucester, N. J.—Bonds Authorized.—The City Council 
has passed an ordinance providing for the issuance of $59,000 
street and sewer improvement bonds. 

Gloversville, N. ¥.—Bonda Not to be Issued at Present.— 
We are advised that owing to difficulties in securing rights 
of way, there is small chance that anyeine will be done on 
the pr posed trunk sewer and disposal plant this year. The 
$250,000 sewage-disposal bonds authorized by Chapter 193, 
Laws of 1908, and referred to in V. 76, p. 1155, will not 
therefore be ready for issuance for some time, 

Greenville, Mich.—Bond Sale.—We are advised that the 

5,000 factory-building bonds mentioned in V. 77, p. 1316, 

ve been sold. 

oe School District (P. 0. Hamburg), N. J.—Bond 
Sal.-On November 14 this district sold $8,000 5x school- 
building bonds at 104'45, Date of bonds, Nov. 14, 1903. De- 
nomination, $1,000. Interest, semi-annual. Maturity, $2,000 
yearly from 1904 to 1907, inclusive, 

Hawali Territory.—Bond Sale.—The $1,000,000 41¢¢ 5-15- 
year (optional) public-improvement bonds described in V. 77, 

1252 were awarded on November 18 to Fisk & Robinson, 

lew York City, at something over par. 

Helena, Mont.—Bond ‘ering.—E1ward Horsky, City 
Clerk, will sell at public auction at 12 u., December 7, $614,- 
000 5g water-works bonds. Denomination, $1,000. Date, 
Jan, 1, 1904, Interest semi-annnally at the office of the 
City Treasurer or in New York City. Maturity, 20 years, 
subject to call—$100,000 after five years, $1(0,000 after ten 
years and $100,000 after fifteen years. An unconditional 
certified check for $2,000, payable to Edward Horsky, City 
Clerk, must be deposited by bidders at least one hour before 
the time set for the sale, These bonds were offered for sale 
on October 29, but no bids being received the sale was con- 
a —_ ¢ mber 7, 

sborough County (P. 0. Tampa), Fla.—Bond Offering. 
~Proposals will be received until 2 P. M., Decomte, 1, 
this county, for $820,000 4% 80-year gold road bonds, date 
April 1, 1902. Denomination, $1,000. Interest, January 1 
and July iin Tampa, Bonded debt of county, including this 
lene, $445,500; floating debt, $48,000, Assessed valuation 
$8,200,000, These bonds are part of an issue of $400,000, 
ich $50,000 were awarded May 25 and $30,000 on Sept 
ember 7, They were originally authorized under Section 
M11, Acts of 1899, but were declared void by the Supreme 
of Florida, In 1908 the State Legislature passed two 
legalizing and validating the bonds, and these legal- 
Acts have been held constitutional by the Supreme 
Court, Messrs. Dillon & Hubbard of New York City have 
given an opinion in favor of the validity of the bonds to the 

4 of that part of the issue already sold, 
ae Wis,—Hond fale.—The $10,000 58 gas-plant bonds 

on Oct, 10, 1903, have been sold to local investors on 

oo 8 4g-interest basis, 
tag tpn (Borough), Allegheny County, Pa,—Bond Offr- 
z — will be received until 7:30 Pp, m,, November 
A illiam ©, Wallace, Chairman Finance Committee, 
Date tee ts coupon sewer bonds, Denomination, $1,000. 
ec, 1,198, Interest semi-annually at the First Na- 








Nonal Bank of Crafton, Maturity as follows: 
100 pee 1 wer. $1,000 Dee. 1, 1921. $2,000 Deo, 1, 1987. 
1000 Doo. 1 lure’ 1.009 Dee, 1, 1922. ,000 Deo. 1, 1928, 
1000 Dee. 1° 1914" 2,000 Dec, 1, 1948, 8,000 Deo, 1, 1040, 
tn pet: i918 4:0) Deo: 1: 1088: ‘000 Dea. 1 108) 
|. 00 Dec, e x ° 
Dec, 1, 8,000 Dec. 1, 1926, roles 


are free from tax, Certified check for $500, payable 

be ite, Borong Trewaror, zeglre. The above 
y bon of the borough, @ as- 

ae is $1,045,845 and the real value about 


bode County (P. 0. Scottsboro), Ala,—Bonds Not Yet 
mw Se advised by the County Treasurer that the $63, - 
460 S0-year (optional) road ond bridge bonds otseeh 


2 
ge 


but 2 ¥ tony on July ™ and —— on September -° have not 
as ye m placed. me © papers recently reported 
these bonds as having been sold. 

Jasper County (P. 0. Rensselaer), Ind.—Bond Offering.— 
Proposals will be received until 1 P, m. December 10, by R. 
A. Parkison, County Treasurer, for 36,500 6s bonds for the 
construction of Nissius Ditch No. 562. Authority, Acts of 
1908, es 186 to 191, inclusive, Denomination, $100. Date, 
Nov. 8, 1908, Interest semi-annually at the Banking House 
of A. McCoy & Co,, Rensselaer, Maturity, $1,200 yearly on 
November 8 from 1905 to 1909, inclusive, and $500 on Nov. 8, 
1910, Succeesful bidder will berequired to make a deposit 
of $500, The official circular states that there is no litigation 
pending or threatened affecting this issue, and that the 
county has never defaulted in payment on any bonds. 

Jefferson County (P. 0. Beaumont) Texas.— Bonds Regis- 
tered and Sold.—Tbe State Comptroller on November 14 reg- 
istered an issue of $100,000 6s 20-40-year (optional) road 
of this county bearing date Oct. 10, 1908. These bonds, ac- 
cording to dispatches from Beaumont, have been sold to 
Floyd Shock of St. Louis at par and interest. 

Kansas City, Mo.—8ond Offering.—Proposals will be re- 
ceived until 2p, mu, Nov. 25, by John R. Ranson, Secretary 
of the Board of Park Commissioners, for $103,90617 7 
‘‘Series P,” park fund certificates, payable in twenty annual 
instalments Denomination, $1,000. Interest January 1 and 
July 1. A deposit of $5,000 required. The official circular 
states that there is no litigation pending or threatened in 
connection with the certificates above described. The above 
bonds are for the purchase of land taken’ for West Terrace 
Park in the West Park District, which district has a land 
valuation of $9,776,380, 

Keokuk County, lowa.—Bond Election Not Held.—Some 
papers had it that this county would vote November 3 on the 
question of issuing bonds for a court house. Such a vote, we 
are advised, was not taken. 

Lancaster County, Neb.—Bond Zlection Not Held.—The 
proposition to issue $100,000 bridge bonds was not submitted 
to the voters on November 8, although some of tbe papers 
had it that such an election would be held on that day. 

Lima, Ohio.—Bond Sale,—It is stated in local papers that 
the Sinking Fund Trustees have purchased at par an issue of 
$4,600 5¢ paving bonds. 

Lincoln County, Ky.—Bonds Defeated.—This county on 
November 8 voted against the proposition to issue $40,000 
court-house bonds, 

Long Beach, Cal.—Bonds Voted.—By a vote of 454 for to 15 

ainst, this place on November 10 authorized the issuance of 
$100,000 wharf bonds, 

Lorain, Ohio.— Bonds Defeated.—The proposition to issue 
$75,000 water bonds failed to receive the necessary two-thirds 
vote at the election November 8, 

Louisville, Ky.— ey Loan,—This city on Novem- 
ber 11 borrowed $100. at 6¢ interest from the German 
Bank and the German Insurance Bank of Louisville. Loan 
is in anticipation of the collection of taxes. 

Macedon, N. Y.—Bonds Defeated.—The proposition to issue 
$10,000 town-hall bonds failed to carry at the election Nov. 8, 

McComb, Pike County, Miss.—Bond Sale,—On November 
6 the $10,000 6% 1-10-year (serial) sidewalk bonds described 
~ V. 77, p. 1816, were awarded to the McComb City Bank at 


1 le 
McMinnville, Ore.—Bonds Proposed.—The question of 
issuing about $70,000 to $80,000 water bonds is being consid- 


e . 

Macon, G@a.—Bond Election.—An election will be held De- 
cember 8 to vote on the question of issuing $60,000 4s bonds, 
of which amount $40,000 will be used for sewers and $20,000 
to build a town hali, Denomination, $1,000, Laterest quar- 
terly on the first days of January, April, July and October. 
Maturity yearly on January 1, $1,000 from 1905 to 1909, in- 
clusive; $2,000 yearly trom 1910 to 1929, inclusive, and $3,000 
yearly from 1930 to 1984, inclusive. 

Mudison, Ga.—Bonds Defeated,—This city on November 8 
ras against the proporition to issue $40,000 water- works 
jal iJ 
Madison, Wis.—Bond Sale.—On November 18 the $20,000 
4¢ 20-year water-works bonds described in V. 77, p. 1555, 
were awarded to N. W. Harris & Co., Chicago, at 101°37 and 
interest, Following are the bids: ‘ita 
F.1Y vallor x Go, Dleveland. s0'ae 88 | Fargo: Loach & GorCrcauo, 90.00 00 


Jackson & Curtis........see0.. 20,80620 RK, Kleybolte & Co., Cincin... 14,598 00 
C, H, Cottin, Chioago,......... 20,061 00 | Seasongood & Mayer, Cincin, 19,376 00 


Madisonville, Uhie.—Bonds Authorized,—The Council on 
November 11 authorized the issuance of $8,300 5% debt-ex- 
tension bonds, 

Manasqaau, N. J.—Bond Sale,—We are advised that the 
$35,000 4% 80-year water works bonds which were offered 
but not sold on August 25 have recently been awarded to 
ee a Saving Fand Society at 101°76, Bonds are dated 

ov, , ) 

Mason City (Lowa) School District,—Bond Sale,—It is 
stated that an isaue of $40,000 414% school bonds has been sold 
to N, W, Harris & Oo,, Chicago, at 100°60, ; 
Middlesex County, Mass, —Bond Uffering.— Proposals will 
be received until 10 4, M, today (November 21), by Levi 8, 
Gould, Chairman Courty Comm'ssioners, at the Court House 
in East Combeidas, tor $85,000 4g Truant-School improve- 
ment bonds, Authority, Chapter 77, Laws of 1908, Date, 
Dec, 1, 1908, Interest, semi-annually at the Beacon Trust 





Co,, Boston, Maturity, $5,000 yearly on December 1 from 
1904 to 1010, inclusive, 
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Milton, Ore.—Bonds Voted.—This city on November 9 
voted to issue $27,000 bonds for the following purposes: 
$5,000 to refund ontsta nding water bonds, $10,000 to refund 
outstanding water and light bonds $5.000 for extension and 
improve nent of water system and $7,000 for improvement 

extension of electri c light system. 

Monrve Coanty (P. 0. Rochester), N. Y.—Bond Opering. 
—Proposals will be received until 12 m., November 25, by J. 
B, Hamilton, County Treasurer, for $11,500 5¢ Lyell Avenue, 
town of Gates, sewer-assessment bonds. Authority, Chap- 
ter 870, Laws of 1898. Interest, semi-annual. Maturity, five 
years, subject to call $8,000 in one year and a like amount in 
two years and also in three years. 

New meses, N. Y¥.—Certificate Offering.— Proposals will 
be received until 8 P. M.. November 23, by Charles Kammer- 
meyer. City Clerk, for $75,000 6% certificates of indebtedness, 
Autbority, Section 244, Chapter 128, Laws of 1899. Denom- 
ination, $5,000. Date, Nov. 24, 1908, Maturity, July 24, 
1904. Certified check for $1,000, payable to the City Treas- 
urer, required. Purchasers must pay accrued interest. 

Newport (Ky.) Scheol District.—Bond Issue Reduced.— 
The Board of Education on November 16 received a commu- 
nication from Attorneys James C, and B, A. Wright advising 
that the $50,000 4¢ bonds awarded October 19 to the Provi- 
dent Savings Bank & Trust Co. of Cincinnati at 100°05 ex- 
ceeded the amount which the Board could legally issue by 
$15,000. The board thereupon reduced the amount of the 
issue to $85,000 and awarded the same to the Cincinnati in- 
stitution at the price bid at the October sale, 

New York City.—Bond Sale.—_On November 19 sixty-five 
bids, aggregating $25,581,090, were received for the $7.500.000 
bf 14 gold corporate stock (six issues) des:ribed in V. 77, p. 
1887. The average price realized was 101°05 and the interest 

basis about 8°456¢. The allotments were as follows: 




















_ ( $80,000..10475 | P. J. Walsh............ $35,000. .101°50 
oe 20,000. .105"375 | Dominick & Wii-{ ~_8,009::10150 
ae SIGE sda: wrens | BE 18 
ee i oan le er Ne! ee * 

Franklin H. Schott. 100..104°10 | Cov....cceceoeesoeess 50,000. .101°076 
Harry Austin Potter. 300. .1 3°50 10,000. .101°39 
5.000..102 60 | Thos. Denny & Co.. 25,000. 101 26 

H. W. Beebe. 3 5,000, .102°1: 10,' 00,,101°00 
rc pee aetna 5.00'..101 60 | Sharp & Bryan........ 50,0 0..101°37 

L  _By00" 100-75 10,000: .100°79 

F. M. Brown..........++ 15,000. . T. W. Stephens & Co { 100,000. .100%1 
{ 25.000. .3 2-41 100,(00..101°28 

| 25,000::102°81 | Ambrose K. Ely....... 10,000. -101°25 

Day, Adams & Co 25,0 0..102°21 | Benjamin Hertz....... 140..101 25 
25,00)..102 11 | Spencer Trask & Co... 50,000. .101°21 

25,000 "102°01 10. :101°20 

Selmar Hess........... $4,000. 11280 o. “301 “30 
! * ¥ oe "Oo 

J."A. Cantwell....... $ i800 ior-as | John W. Sheppard.. 0.10090 
15,000 100°75 1 (0. .100°80 

5,000. .102 29- 10.1 
Goldman, Sachs &} 75,000..101°79 | Chas. H. De Witt &§ 500,000..101-20 
Saas ig biibwess { 95.000. .101-29 iecesesces as. ee § 200,000. .100'89 
\ 75,000..100°79 | Cyrus J. Lawrence & 

Samuel Buchenhbolz.. 1,000. .102°00 ic dbacbobeias oes 20,000. .101°20 
su ; wad Lodge €. 8. 1.900..1 C.T. Bvans..........-- Pe | 
A sonure . . ee st LO 
BR. M. Uostes........... 4.000..108-00 , Kountze Bros........ ¥50,000..100°77 

10,0.0..1020 | Manbattan Mort.Co..  6,000..101°02 
ake Ef gt Ad adhe 5,000..101°02 
. ee SXCCULOTS .. ...ceces oe ‘ 
M. A. Stein & Co....$ 30/000::101°25 | Seltx Bougen.........-. 5,000. .101°01 
10,000..101°00 | William Epling........ 5,000..101°00 
20, 00. .1 N.Y Society for Re- 
100,000..101°978| lief of Widows and 
1 109,000 101°78 Orphans of Medical 
N. W. Harris & Co..{ 200,000..101°53 ad iekeds 5,000. .101°00 
300,000..101°277 | M. C. Foerlach......... 2,500. .101°00 
800,000..101°078 ; F.G. Voss......-.... 0,: 00. :101-00 
E.M/Bollin............ 16,000..101°S5 | Brooklyn Trust Co. .. 250,000..100°-8 
Scholle Bros........... 160,00 101%0 | Wm. Ed “| . 100,000. .1 
hog * ~~ ghapeeneees 4,000..101°75 | British & Foreign Ma- 
Rhoades & Richmond. antes: ! = gree Ins. Co, Ltd 70,000. .100°75 
J 01" wrence Barnum 
Samuel B. Howard..} 5».000..108°26 | Co.......2..-2+. + - 100,000. .190°71 
Robert B. Smith...... 50,000. “10138 Long is: Lin & Tr. Co. 28.000..100°705 
le coe 6) & saac Bb, einert...... is lee x 
Ladd, Woods Co... sae. ioiee | Faron. Loach & <p 
{ oe "| aD rve: i) 4 
William L. Buil..... i 50,000..101°01 | Sons........ aoe 845,920. .200°677 


Jas. McGovern & Co.. 62,000. fore 

The bids received not covered by the above allotments are 
showr in the following. The two together furnish a com- 
plete record of all bids: 


























Farson. Leach & Co. f $10,.101°20 | 8. Kahn & Sons, Cincinnati... 15,841 00 | Union Sav. B’k & Tr. Co.,Cig. 14519 
and Harvey Fisk & 10..101°10 | Provident Sav. B’x & Tr. Co., W.J Haves & sons, Cleve... } te 
De eecieeaeee $7.500,000..100°07| ng .| 10-01-00 | Ciaclanatt........ .....-..+- 16,8075 | Feder, Holaman & o, Cl. 14,0001 
10,000. 101-75 henge Or: 3 0..10880 | Plymouth, Pa,—Bond Sale,—This place has sold an | 5 | 
M. A. Stein & Co...*4 10,000. .101°25 | 0: :10e-a0 | Of $16,000 5¢ smallpox bonds at par and ivterest to $3 Oh 
| 20,000. 101 000 300,000.:100°65 | lowing parties: First Natioral Bank of Plymouth, 98! 
2 00", 1 Fisk & Robinson... } 800,00..1°0°51 | A TD, Shonk $5,000; Tb L. Switzer, $4,000; Mrs Eline 
80,000. .100°50 400,000. :100°39 ‘SHORE. 9,0; 10e@, 1a 2 ey John Hodson, 
Lawrence Barnum 100,.00..100°71 | H.C. Sylvester Jr....- 100,000..100°64 | beth Davis, $1,000; James Duphy, $1,000, and John pee 
nae eptlonangt «$ /20,000-.10126 | Dudley 8. Hurde....} $ob00:.1.0-88 | $1000, D-nomination, $1,000, Date, Sept. 1, 1908. 
Ambrose K. Ely...*} 19"\00..100:25 | 40,000..100°18 | est, semi-annual, Maturity, $1,000 yearly. 
Long Island Loan &§ %5,000..100705' Vermilye & Co.. and 5 t t T ‘ert —Proporals will be 
Trust Co........ °% 25,000. 100°405| First Nat. Bk..N. Y.7,600000..10053 | Port Arthar, Texas.— Offering. Roberts, 
Manhattan ‘Trust; 5,-00..10052 | and Welles, Herriek received up to and including December 1 by Jone 5 
a Ss MOOSE { Bo 0: 10008 | & Hicks” 9"; o00,000..100511 | City Secretary, for $22,000 6% 20 40-year (options!) have 
{ oF 15.000..100'88 | Arthurs. Leland’é Co. 210,000... 0°05 Date, Dec. 1, 1903, Interest semi-annually. doar debt 
260,000. .105°77 95. 00..100°20 | been approved by the State Attorney: General. 
Kountze Bros.......*4 260,00. .100°66 | waiso 8. Reed...... 25,000.,10010 | of city, including this issue, $29,000. 
250,000. .100 51 | 25,000. .100°05 600 . . 
Mary Van Riper.{ 00.3010 | E. D. Shepard & Co. 900000..1001 sag outh, Ohio.— Bond Offering Proposals will be re 
Clar Vaan sats ose _o« ortsmon 0.— — 
and GhasL-Avker § 5000. 100 oS" a. 15000, 100°0D ceived uatil 12 M., December 7, by Filmore Masser, Cit7 
LOTS .......- * Lorl6,000..100°52 | © H. Dickerman... ; 35000. oOo Anditor, for the following bonds : 


* This is the complete bid, only part of which was accepted. 
Norman County (P. 0. Ada), Mien.—Bond Sale,—On 
November 10 the five iseues of 2-10-year (seriul) ditch bonds, 
aggregating $88,626 56, described in V. 77, p. 1817, were 
= to Kane & Co., Minneapolis, at par and interest for 
per cen's. 
Bonus Defected.—This county on November 8 voted against 
8 


the issuance of $25,000 court house bonds. 
Ohio State U ntversity.—Bond Sale,—On November 17 the 
$80,000 44¢¢ refunding bonds deecribed in V. 77, p. 1656. were 


interest. Bids were also received from The Lamp: Bros, 
Co, of Cleveland; Weil, Roth & Co.,, Cincinnati, the Ohio 
National Bank, Columbus; 8. A. Kean of Chicago and the 
Union Savings Bank & Trust Co. of Cincinnati, 
Oklahoma County, Okla.—Bond Election. —An election 

will be held December 1 to vote on the question of issuing 
$100,000 court-house bonds at not exceeding 43¢¢ interest, 
Ottawa, Ohio.— Bond Offering. —Propossie Will be 
until 12 m., December 8, by B, H. Heringhaus, Village Clerk, 
for the $50,000 5¢ water-works bonds mentioned in V, i] 
1556, Date, Jan. 1, 1904. Denomination, $500, Ds 
semi annual. Maturity, Jan. 1, 1924. Certified check for 5g 
of amount of bonds bid for, payable to the Village 
urer, required, and the Council reserves the rirht to deliver 
the bonds in instalments of $12,500 each, Authority, Seo. 
tion 2885, Revised Statutes of Ohio, 4 
Ottawa (Ii1.) Schvol District.—Bond Election—An elec. 
tion will be held November 28 to vote on the question of issn. 
oo school- building bonds. 

arkersburg, W. Va.— Voted.-eThis city, it is 
— a in favor of issuing $100,000 4% 10-20-year (optional) 

nds, 

Paterson, N. J.—Bonds Proposed.—The Board of 
men is considering the question of issuing $40,000 4¢ be 
we philadelphta, N, Y.—Bond Offering.—Pro 

ilade)phia, N. ¥.—. ng.— Is will 
ceived antit 12 m., November 24, by the Village Presidens 
for $12,000 electric-light bonds. Denomination, $500, Inter. 
est, to be named in bid, semi-annual. Matarity, one bond 
yearly, beginning five years from date of issue. C. T. Barr 
is Village Clerk, 
Philadelphia, Pa.—Finance Committee's Action on Loay 
Btll.—The Flnance Committee of the City Council on Novem. 
ber 17 approved _a loan bill of $25,000,000 for the following 






purposes : 

TUMPUINEIL, 00 0000 -c00ccn “eSepnssesoptocsecceus ebdbtbenccsseneséeseensacs nese $2,000: 
Schools (new sites and buildings) ...........-sscccccsescecses-secvecsecees 2 
Sewers (main and branch)... 2, 
SEE" 3 bacchves = -Uuascdwedgssotecdoogee ses aucheedsoenen des obubantuteass 1 

ey SRE SOUL. an nchovdgesetesenbédnses sdusgonebtboadbbaubeuy 1,000,000 





nsane Hospital _..... «£00,000 
Howe ‘or the Indigent. ° oy} 
pay’ ee ere oo 

Northeast Boulevard... ° 1 ome 
Central Boulevard,.............-+ - 1.50000 
Purchasing and improving park - 1,000 
Southern Boulevard _.......... + 1,0:000 
Fire. police and patrol houses............ - 70000 
intersections and grading, _.........-. 500,000 
Thirty five fovt, channe), Delaware River 1,0: 0,000 
SARGOS MAME TAGE, 6 ccc csctcsscovccess ccccvsscccgsosbedees cc csescccotents 500,000 


MMR ato se cost nine se tecbecexnenparas dan teas cbasseine aousne ph onieae $25,000,000 
The above loans differ somewhat from the proposed issues 
mentioned in the CHRONICLE two weeks ago—the item for 
abolishing grade crossings along the Reading Railway being 
omitted altogether, while the amount for filtration purposes 
has been increased from 5 to8 millions. The question of 
issuing the above bonds will go before the people at the 
spring election next February. 
Phenix, Ariz.—Bond Election.—An election will be held 
December 12 to vote onthe question of issuing bonds for 
water purposes. 
Plain City, Oh'o.—Bond Offering.—Proposals will be re 
ceived until 12 m., December 8, by the Village Council, for 
the $4,000 5¢ sewer-aesessment bonds mentioned in V. 77, p 
1763, Date, Oct, 22, 1903. Denomination, $500. Int 
semi-annually at the Bank of Plain City, Maturity, | 
yearly on October 22 from 1915 to 1922, inclusive, Cert 
check on a national bank for $500, payable to Village Tres 
urer, required. J. R. Wood is Village Clerk, 
Pleasaut Kidge, Ohio.—Bond 3ale.—Oa November 17 the 
$14.500 5¢ 20-year water-works bonds described in V. 77. 5 
1253, were sold to Seasongood & Mayer, Cincinnati, at 107 
and interest. Following are the bids: 

Cincinnati Trust Co., Cincin.$15,2%00 

| Weil. Roth & Co., Cincinnati. 150g 


Seasonzood & Mayer, Oin....$15,656 77 
P.8. Briggs &Co., Cincinnati, 16,3°6 00 


$25,000 5% Findlay Street improvement bonds, maturing $8,500 yearly 0» ” 
£2,600 ds Oinere Sivest \asprovement bonds, maturing yearly on on ne 
from 1904 to 1906, inclusive, ana $1,000 from 1¥07 to 1918, Cole 
Authority, S+ctions 95 and 58 of the Obio Manic si 
passed Oct. 22, 1902, Date, Oct. 20, 1008, ‘oslow, 1A 
Bs citaee omreee ane ans r 
., New York City, “de 
value of the bonds bid for required and the porchaset 5% 


accrued interest, tbe 
Pehonds Authorized. —The City Council has suthorise 





awarded to Seasopgood & Mayer, Cincinnati, at 108-786 and 


issuance of $24,000 5¢ building bonds. 
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Re ding Pa.) schowl District.—Bonds Not to be Issued at 
at be are advised that no action has yet been taken 
ipoking towards the issuance of the $300,000 81¢¢ high-school- 
ponds recently authoriz-d, and that they will prob- 

not be issued before next spring. 
Lake Falls. Minn —Bonds Defeated.—The proposi- 
to iseue $12,000 water- works bonds failed to carry at the 
tion. 
— “Tin. Bonds Voted,—This village on November 10 

to isene $8 500 electric light-plant bonds, 

Riverside, Cal.—Bond Election Proposed.—The City Trust- 
es are preparing to call an election to vote on the question 
of iseuing $60,000 street, $30,000 fire-department and $15,000 


ry 
Pe oeter, N. ¥.—Temporary Loan,—The City Comptrol- 
ier on November 13 awarded $330 000 city notes as follows: 
Savings Bank, $100.000 at $4°389¢ and $100,000 at 
49; Security Trust Co., $130,000 at 5g. The following bids 
were received : 
Savings § $100, 4°30 | F. E. Jennison........... $320.009@4°95¢ 
ee ceses { i on.000gt 90% | B. D. Shepard & 60... 830,000@5 25% 

Salem, Mass,—Bond Sale.—We are advised that the $100,- 
00 4¢ bonds authorized for the purpose of redeeming trust- 
fand notes, described on page 992 of V. 77, have been dis- 
posed of at private sale at 102 and interest. 

Sampson County, N. C.—Bonds Defeated.—This county, by 
svote of 109 for to 600 against, recently defeated a proposi- 
tion to lesue bonds for road purposes, 

Saunders County, Neb.—Bonds Voted.—This county on 
November 8 voted to issue $85,000 81¢¢ court-house bonds, 
This is the second time these bonds have been voted, the first 
tection, on August 13, being illegal for the reason that the 
notice of election was not sufficiently advertised. Denomi- 
sation, $1,000. Date, Jan. 1, 1904, Interest semi-annually at 
theoffice of the County Treasurer. Maturity, eleven years, 
mbject to call on any interest- paying date, 

Schenectady, N. Y.—Loan Authorized.—The City Treas- 
mer has been authorized to borrow the sum of $118,698 42. 

Shenandoah County, VYa.—Bonds Defeated.—The proposi- 
tin to issue $100.000 road bonds was defeated by 2,500 ma- 
jority at the ele-tion held November 8, 





Soath Omaha, Neb.— Bond Offering.— Proposals will be re- 
ceived until 8 P.M, November 23. by 8. C Shrigley, City 
Clerk, for $21,000 5¢ renewal bonds, Denomination, $500. 
Date, Nov 1, 1903. Luterest, semi-annual. Maturity, Nov. 1, 
1923 Certified check for $500 required with bids. These 
bonds were offered on November 9 bat w-re not so'd, 

Spokane County ( Wash.) School District No. 81 —Bonds 
Voted, —The $200 000 20-year school bonds mentioned in V, 
7. b 1763, were authorized at the election held on Novem- 


ré. 

Springfield, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp, m,, December 8, by Charles C. Bauer, 
Clerk of the City Council, for the $60,030 44¢¢ water-works- 
improvement bonds mentioned in V. 77, p. 1258. Date, Dec, 
1, 1903. Denomination, $1,000, Interest, March 1 and Sept- 
ember 1 at offive of the City Treasurer or at the Importers’ & 
Traders’ National Bank, New York City. Maturity. $10,000 
each six months from March 1, 1923, to Sept. 1, 1925, inclu- 
sive, Certifi-d check for $1,000 required. Authority for 
jr issue, Sections 2835, 2886 and 2837, Revised Statutes of 

bio. 

Bonds Authorized.—The City Council has authorized the 
issuance of $25.000 4¢ additional hospital bonds. Denomina- 
tion, $1,000. Date, Jan. 2, 1904. Maturity, $5,000 yearly on 
September 1 from 1921 fo 1925, inclusive, 

Steubenville (Ohio) School District.—Bonds Defeated.— 
The proposition to issue $50,000 high-school-building bonds 
failed to carry at the election held Novemter 8, The vote 
was 936 for to 1,285 against, 

Stillwater, Minn,.—Municipal Ownership of Water- 
Works.—At the election Nov, 8 a vote of 1,311 to 170 was 
cast in favor of muricipal ownership of water works, This 
vote was taken only for the parpose of ascertaining the sen- 
timent of the people on this subject. 

Troy, Onio.—Bond Sale.—On November 17 the $2,000 5¢ 
3-year electric-meter bonds described in V. 77, p. 1763, were 
awarded to the Troy National Bank of Troy at 100'25 and 
interest. Following are the bids : 

Troy Nat, Bank, Troy.......... $2,005 00 | B. B. Davis..........sssecceveees $2,000 00 
Lamprecht Bros. Co., Cleve... 2,0300|8 A. Kean, Chicago............ 2,000 00 

Union County, N. C.—Bond Sale.—We are advised that an 

issue of $7.50 6¢ funding bonds has been éuken by the Bank 
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‘ $10,000 


Cascade County, Mont., 
COUPON BONDS. 


teorderduly made by the Board of County Com- denomination of 


Wi, at 10 o'clock A. M. of said day, at the office of 
coe ouse in the City of Great Fal 


and authorized vy the resolution duly 

by said Board at aregular meeting thereof 

the woh day of Suvomber. 1903, at the office 
‘ é@ District Court +:ouse in the 

freee Cale. Cuonede Coanty. Montana, sei! we Se 

wunty of Cascade. to the 

of TEN THUUSAND DOL AR&, drawing 


#% 106,000. 
AUGUSTA, GA, 


80 YEAR 4% BONDS. 


Notiee is hereby given that in pursuance of the| The City Council of Augusta will receive 
movisions of Article 3, Chapter 2, Title 2, Part 4, of Prey tery of h iny = Pg: — ie 
Code of the State of Montana, and of Q " 

$1,000, interest payable semi- 

tusloners of Cascade County, State of Montana, at foe op Bd bog Se lace hgh Pye 4 Sains haf 

: . nds maturing January 's' , bearing 6 per cen 

(meeting . ee bela on the 10th day of — The ‘new donde are Seeee. connery Ist, 

Se Ga sane, ue Based 6 County Com 1 ee ne era venete conta ty tke setant ot 

, Will, on the1STH DAY OF DECEMBER $106.00." Dy aatethed ahaee tor 81 B00 meer nosoe 

teConty Tressurer of said County, in the District | hole tothe Chairman of the Pinanoe Committee of 
Mon'ana, und Is, Cascade | The City Council of Augusta 

a, under and by virtue of the order od ity reserves the right to reject any or all 

8. 


R, 
Chairman Finance Committee. 


$350,000 
N. Y. CITY, GOLD, 


TAX EXEMPT, 
34% BONDS, 


Due November, 1953. 


CAMMANN & CO. 


BANKERS, 


45 Broadway, 


JACOB PHINIZY. Tel. 1837 Broad, 


Mayor C, A. 











atthe rate of FOUR AND ONK HALF per 


INVESTMENT BONDS. 




















ull * anoum, ;ayable semi annually on the 
' Penal? ong we ee ny of say of each 
of the deno ti 

Le euiAbe BA H. and chest os 

Meemat able TWENTY YEAKS AFTER 

nut DATS OF THEIR 1=8U K, provided, however 

be nds shali be redeemable, at the Option 

min (laor, AT ANY TIME AFTER TEN 

“an the date thereor. The suid coupon 

ii be waie payable at avy National 

festa laied by the purchaser and the suid 

Cascade will deliver such bonds at suid 

peer od 2 on peg The interest 

ayanle at t fic 

of raid Soenty of Cascade. 2 ad 

r the purchare of said b . 

od oat. will be received pee thation nt 

Prep party or parties offering the highest bid 

draft oe oh will receive said bonds. A New 

. eck certitied vy @ Great Falis bank, 

A, order of the County Treasurer of 

~ Lato eraid, 10 the amount 0: $500, 

be Fen wi h toe County T: easurer afore- 

fe, &s & guaranty of guod faith. 

on OF al mulssioners reserves the 

edie Pree marked “Bids on Bonds” and 

we Comat — County Clerk, Great Fulls, 

Of the Bourd of 

Cascade 0 io Monten oes Commissioners 

RED, L. HILL, County Clerk. 


INVESTMENT BONDS 
OF 


Municipalities, 


“ “tag Corporations, 
vings Banks, Estates, Trust 
St conservative private investors 
Write for Owewar. 


ON, L 
LEWIS & CO. 
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$399,000 


(CITY OF ATLANTA, GA, 


GOLD BONDS. 


The City of Atlanta, Ga., offers for sale $399.000 00 
80-vear Redemption Gold Konds, de: omination 

1,00, coupons Ju'y and January payable in New 

ork ano Atlauta. interest 4 per cent, Bonds to be 
dateo January 1, i19u4, free frum city tax. Bids tobe 
opened lievember 1, at 12 m., ov the Finance Com- 
mi'tee Bids can be made for all or any part of said 
bonds, anv must be »ccompanied by a certified che k 
for five per cent of the par value of the am -unt bid 
fir. Successful bidders t» pay for bunds all tted 
them Decembrr 30,1908. Any further information 
cheerfully givep. Address vide to 

J. H._ GO. DSMITH, 
City Comptroller, Atlanta, Ga. 


T. B. POTTER, 
CORPORATION BONDS, 


172 Washiz,ton Street, 


CHICAGO, - - - 
LisT ON APPLICATION, 


f.R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 





ILLS, 








OMeago, Philadelphia, 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 


Blodget, Merritt & Co., 


BANEKERS 


16 Concress Street, Boston. 
36 NASSAU STREET, NEW YORK. 





| STATE, CITY & RAILROAD BONDS, 





MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago, 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 


121 Devonshire Street, 








CHICAGO. 


BOSTON. 


Pre eats a eee 


re gare 
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of Union of Monroe at 100188. Denomination, $100. Date, 
Oct. 15, 19(8, Interest annually in January. Maturity, one- 
tenth yearly. 

Vailsbarg School District, Essex County, N. J.—Sond 
Sale,— It is stated that the $25,000 41¢¢ bonds mentioned in 
the CHRONICLE Oct. 17 have been sold at par. 

Versailles (Iad.) School District—Bond Offering.—The 
School Trustees will offer for sale on November 25 $1 858 4¢ 
school-building bonds. Three bonds will be in denomina- 
tion of $500 and one bond of $858. Interest semi-annually. 
Maturity, one bond yearly beginning one year from date of 


Vigo County, Ind.—Bonds Not Yet Sold.—We are advised 
that the $48,000 4¢ gravel-road bonds for which proposals 
were acked until October 3 are still unsold and that they 
will be disposed of at private sale. 

Washtenaw County (P. 0. Ann Arbor), Mich.—Bond 
Election.— At the election to be held April 6, 1904, the ques- 
tion of issuing $89,000 hospital bonds will be voted up >n. 

Waterville, Me.—Bond Sale.—This city has sold at par 
$10,000 31¢¢ retunding bonds. Denomination, $1,000. Date, 
— 1, 1908, Interest, semiannual, Maturity, Sept. 1, 
Watervliet, Mich —Bonds Defeated.—This village has 
voted against the iseuance of bonds for water works, 

Webster City, lowa.— Bonds Defeated —A proposition to 
iseue $15,000 gas-plant bonds failed to carry at the election 
Nov. 8, The vote was 186 for to 887 against, 

Webster Groves, Mo.— Temporary Bonds Sold,—We are ad- 
vised that the $7,500 6¢ 1-year current-revenue bonds men- 
tioned in V. 77. p. 1764, have been taken by local benks, 

Weleome, Minn.— Bonds Not Sold.—No satisfactory bids 
were received Nov. 7 for the $9,0v0 5¢ 10-year water and gas- 
plant bor ds mentioned in V. 77, p. 1557. 

West Springfield, Mass.—8ond sale.—On November 14 
the $25.0(.U 4¢ 30-year gold refunding bonds described in V. 
77, p 1889, were awarded to Merrill, Oldham & Co., Boston, 
at 107 949 and interest. -Following are the bids: 


Merrill, Oldham & Co., Boston..107°949 | R. L. Day & Co., Boston......e00+ 107°349 
N. W. Harris & Co., New York. .107°687 | Jose. Parker & Co, Boston. , . 107°148 
Estabrook & Co., Boston ...107°3 | B. C. Stanwood & Co., Boston,. .1°6°65 
Blodget. Merritt & Co., Boston.107°55 | Jackson & Curtis, Boston 106°48 





Bonds are dated N: v. 1, 19038. 


Woodyil e, Oat.—Deberture Sale.—As a matter o PS 
we report the sale to the Canada Life Ineurance Qo, 


ed 
os 


$3,500 4¢ debentures offered on Sept. 10, Securities 
April 20. 1903, and mature part yearly for twenty vai 
Wylie (Texas) [Independent School District, —Bo 
—The $5,000 4¢ 10-40-year (optional) gold bonds des 
in V. 77, p. 1254 have been sold to the Collin County 
Fund at par, S-curities are dated July 15, 1908, 
Yakima oF Wash.) School District No. 
pe Be ones r uo +. bonds of this d : 
awarde e State of Washington at for or &% 
Following are the bids : SUR iso. Per 


Se 


State of Washington, 4s 
Wm. D. Perkins, 559s 
* Received too late to be considered, : F 
Yonkers, N. Y.—Bond yale.—On November 19 ¢h 
sold $20,000 4¢ road-improvement bonds to the Y, 
Savings Bank at 100'07, A bid of par was received from 
Westchester Trust Co. Bonds are issued under tha 
visions of Chapter 479, Laws of 1998, Date, D-c, 1, | 
Maturity, $10,000 Feb, 1, 1906 and $10,00) Feb. 1, 1907, 
York, Pa.—Bond Offering —Proposals will be 
until 12 um, November 30, by Charles P, Schreiner. 
Clerk, for $460,000 344% sewer bonds. Denomination, $f 
Date, December 1, 1908. Maturity, $200,000 Dec, 3, 
$65,000 Dec. 1, 1923; $65,000 Dec. 1, 1928, and $70,000 D 
1938 Bonds are free from all taxes, Certified che 
draft for $2,000, payable to the City Treasurer, require 
Youngstowa, Ohto.—Bond Offering.—Proposals will) 
ceived until 2p. M., Dec, 14, 1903, by Wm, I, Da 
Anditor, for the following bonds : raat ‘ 
$125,000 5¢ filtration-plant bonds, maturing $5,000 yearly on Oct. 1 fm 
5,800 bs Noe Wether ap ateie bonds, maturing one bond, $1 ke 
“ Qet. 1 from 1906 to 1902, inclusive. a 
Bonds are dated Dac. 21, 1908. Interest will be m 
semi annually at the office of the City Treasu 
chasers must be prepared to take the bonds not 
December 21, the money to be delivered at one of th 
banks or at the office of the City Treasurer, A‘ 
check for 2% of the amount of bonds bid for must aces 
propos#ls, which must be made for each block separ 


Par | Royal Trust Co. 
Par fet Bees den 








INVESTMENTS. 


INSURANCE. 





Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 


ATLANTIC 


Rent 


ORGANIZEV 1542. 


MUTUAL INSURANCE COMPS 


New York, January 2 


a 


The Trustees, in Oonformity with the Oharter of the Company, submit the foliowimg | 


ils affairs on the z18t of December, 19023 a 


Premiums on Marine Risks from 1+t January, 1902, to 31st December, 1902... 
Premiums on Policies not marked off lst January, 1902 


Total Marine Premiums . 


Premiums marked off from 1st January, 1902, to 31st December, 1902......... $3, 
Interest received during the year. - 


Secceeccnceeessossee 





3 
less Taxes....... 122/523 04 $415,688 96 
——=S _ aE 


ag 


Losses paid during the year which were estimated 
in 1991 and previous years 
Losses occurred, estimated and paid in 1902 


Cee 
Less Salvages $118.295 96 
Re-insurances $3,905 68 
Returns of Premiums and Expenses, $477,850 08 


The Company has the following Assets, viz.: 
United states and state of New York stock; City, Bank and other Securities..... 
Loans secured by Collateral, and special deposits in Banks and Trust compe 
Real Estate corner Wall and William streets, cost, eeseeccce 02,08) +4 

7, 


88,529 63 


interest Paid on Daily and Time Deposits. Pase'ert 19 


MUNICIPAL 


Public Service Corporation 
BONDS. 
&.H. ROLLINS & SONS, 


BOSTON. 
Chicago. San Franciseo.| gach in. 





$1,344,939 18 


Advanced on account of Real Estate and Lien held therenn........- 
Other Real Estate and Claims due the Company 


Premium Notes and Bill Receivable...................s.+ sar policies payable im 





Cash in the hands of European Bankers to pay losses under policies 
countries 


DMB. ccccisesteconses cevoneoscses 


Six per cent interest on the putetenting certificates 0 
thereof, or their legal pi epee o on and after Tuesday, 

The outstanding certificates of the issue of 1897 will be redeem 
thereof, or their legal representatives, on and after Tue: ’ 
which date all interest thereon will cease, The 
payment, and canceled. 


A dividend of Fort r cent is declared on the net earned p' 
o: December, 1902, for which certificates Payne ust 


Tuceday, the fifth of May nex. By order of the Board 

0: nex order 0 e . ? 

: 7 ONG. STANTON BLOYD-JONES, 808 
TRUSTEES, ." 


EWALD FLEITMANN, 
ENT A. SEssc0 











Denver. 











PARSON, LEACH & 00. 
Public Securities, 


KEW YORK. BOSTON. 


PHILADELPHIA. 


GHICAQGU. 


OSTAV AMSINCE, 
oan N. BEACH 





Kansas Municipal Bonds 


Bought and Sold. 
D. H. MARTIN, Topeka, Kan 


Atlantic Mutual Insurance Company Scrip 
of All Years Bought and Seid. 


JOHN M. GILLESPIE, 


Room No. 518;Atlantic Building, 
49-51 Wall Street, NEW YORK 


ae 
KLES H, MARSHALL, 


AR BAUBONA Vile Prat ate en baled oe 
VICKERS & PHELPS, $10,000 DULUTH 
29 Wall Street New York | 5% WATER & LIGHT © 
INVESTMENT BROKERS, Due July 1, a 
HIGHEST GRADE RAILROAD 
BONDS. 





A A. RAVEN, 














4 





